7,70499 max goa. CULA, 2008 r. - 27,4 mnn gon. CILA; uMoopT coorser-
ereenno 9,2 n 32,2 Man non.).
llonoycuTensakEIe Pe3YILTATEI COTPYAHHYSCTEA TPEX COOOLIECTE O0REK-
THBHO OOYCHOBHIHN HeOoOXOZUMOCTE YrayOieHUA HETETPAIIMOHHBIX [POLEC-
eos. B urore 22.10.2008 r. B Kamuaae (¥ragia) cOCcTOANCST HepBhi CaMMuT
[NaB rocyAApCTE ¥ IPaABMTEALCTE, cTpan — unenon KOMECA, BAC n CAIIK
¢ HENBI0 PADPMOHMAAUMHA TOPTOBLIX DEKHMOB DErviOHANLHEIX DKOHOMHUELE-
Kux coobmrecte B Bocrounod u KOsHo#t Agpnke. Ha CamMuTe IpuHATO pe-
meHHe 0 CO3YAKEVH 30HbI GEOOOAHONA TOPTOBAM W B NEeDCISKTHBE eXMHOID T4a-
MOMEHHOT'O COK3A, COBMECTHOM BBINNONHEHWHW NPOEKTOBR 0O (fOPMUPOBRAHUID
PErHOHAJLHEIX HHDPACTPYRTYP.
HepcuexTrrn! PYHKGHOHUPOBAHNA 3045l CBOBONHON TOPTORAK CBAAL-
HEL ¢ JAJBHEHIIHM POCTOM MeXXapuKascKol TOProBiaR, padeutaeM Adpu-
KH; YCHUAeHNeM KOHKYPEHIIHH M CHHAMEeHHEeM 11€H B PeruoHe; VReJINUEHHEM
HHBECTHIMH B ATPULIPOMEBILIUIEHHBIH CEKTOD W LIPORZBOACTRD CEIBCKOXORAMN -
CTBEHHROM NPOAYKITMHA; HOBBITIEHMEM CHIPOCA HA NPOAYKIIMK DETHOHA; YIVY-
WeHpeM ACCTYNA K MOPIO AN CTPaH-4JeH0s; PAIBHTHEM NHQPacTPYKTYDEL,
yreuIeBAeHUEM TPAHCIIODTHRIX YOIV H OTKPAITHEM TPYAHOMGCTYIHBIX PhIH-
KOB; OPeJOCTABIEHHEM NPABA CBOGOAHOIO 11epeMeINeHM A HRBECTHIMA 1 DAC-
ITVPEHU A BOSMOMHOCTEH AN PasruTua Ousneca B peruoHe; anbepanuzaueit
TOPTOBAM yeayramH; fonee 3(hpeKTWBHBIM KCHOABIOBAHHEM PECYPCOB W Jp.

A.Il. Jleexosuu, kaHd. 2KOH. HayK, OoueHm
BbBI'DY (Munuck)

COBPEMEHHAA KIACCUPUKALINA PEXMMOB
BAJIIOTHOTO KYPCA U UX PACHPEAEIEHMUWE
B MUPOBOM DKOHOMMUKE

OcroByoll 32 a4ell IOIUTUKN BATOTHOIC KYDCa ABAAETCH BRIGOD ONTH-
MANLIOTO PEXMME BANKTHOTO KYPLa ¥ ero CBOLBPEMEeHHAN KOPPEK THPORKA
NPH M3MEHEHHH MAKPOIKOHOMHYELKHX YC.TIOBHﬁ W CHTYAIHMM HA BHCUIHUAX
PLIHKAX.

TeopeTRYCCKOH UpeANOChLIKOH BRIGOPAE NOJMTHMKM BaROTHOrO Kypca
ABAHETCA KIIaCCH(]JMKaILHH P HEMOB BANIOTHOG Kypoea. Oua oralsIBaeT
SHAUHTENBHOE BAMAIINE HA PR3YIALTATEL NANU3A 3BOJAKMIHY H MAKDOIKOHO-
MHEIeCKOA HXIMDCKTUBHOCTH PABHEIX PemumMos. Ha npoTsH:KeHuH nocael X
EBCHTHJIP.'THﬂ KJI&CCHCI)HK&IIHH HeQAHOKRBATHO CMEHSAW APy ApyIra, MTo OT-
paxkaeT OCTORHHOR BOIPACTAHNE DO NOAMTHKH BAJKTHOIO KYPCa B pery-
JAPOBAHUH p'bIIlO'iHOﬁ IHOHOMULRH, H3MOHCHHMA B MU DOBOM XO3H!?[OTBE. OCO-
feHHO BOAPACTAIOINYIO WHTErDALWI0 AUHANCOBKX PHIHKOB M 3HAYMTENLHOE
YBeJMUEHHEe O0heMa MeMAYHAPOZHOTO ABHMKEHHUA KanuTanosn. OOIHenpHua-
HEHHOH H IMHPOKO HCHOABAYeMOH Ha NPAKTUKE HBAHETCH KARCCHOHUKAIMA
PesKHMOB BAaJMKOTHOrG Kypca, npoBogliMasd MemxayHapoZHLIM BaMOTHBIM
HOHAOM.
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Tepsoro despana 2009 r. MB® uposed pexmaccupnranNIO DesuMos
BAAKTHOTC KYPC& B COOTBETCTBHM € NEPeCMOTPEHHON KIACCAPUKANNMOHHOR
meTogonornef. JanHas kiaaccHI)HKALNMA OCHOBAHA HA YUETE NPEH/Ae BLero
GAKTHUYECKH HCIONLIYEMBIX BAMOTHBIX PEAMMOB, OMHAKO LUPMHUMAET BO
BHUMARYE B OQHIHANENC 00LABIEHERH pesknM. QTHECEHHE (DAHTHYECKOTO
pesuMA BAMIOTHOMO KYpca K TOMY WIM HHOMY THILY OCHOBAHA HA Pe3y.IbTa-
TaX IMIMPUYECKOrO AHANN3a M OLEHKH B TeUeHHE ILeCTHMeCcAYHOro 11epuo-
A& ero NpUMeHeHrnHA, BmecTe ¢ TeM A MASHTHHVKALMHK IPUMEHAEMOTO Ba-
JIOTHOTO DEsKHMAa ANfA ero OTA@/JLHBEX TMUOR Tpebyercs IOATBepRKASHHE
ohHIIHANLHBIMHE OPFRHAMM BaJHOTHOrO pexcuma ae-wpe. B coorBerctnun ¢
HOBOH Kaaccuduranueil 6LIM BHAeeHE 10 CCHOBHBIX PEMHUMOB! OTCVT-
CTHUE HALMOHANLHON BAMIOTE], BAAKTHOE IPaBaeHue, 00pHas ruikas Guk-
canusA, (PAKTHMeCKAaH CTABITHIAINA, TOPHIOHTANLHLIA KOPHUIOP, CKOJ1bid-
asf DPHBAZKA, (DAKTHYECKAH CKONB3ANA IPHBAIKA, TPOYHE PEKMME YII-
paBIEHHA KypeoM, Nnasague (YIpaBadeMoe), cBO0OJHOe TLIRBAHHE.

Janunie 0 pacnpelefieHUl PeXXHMOB BATIOTHOTD KYPCAa MeXy CTPAHAMH
MUPOBON AKOHOMWKH CBBRIETEIRCTEYIOT O TOM, UTC HAWOO. 1ee oG1nel TeH \eH1u-
Bl IBONFOIMY BANOTHEIX PEXXUMOB BBICTYIIAET SOMMHHPOBAHNE 1LTABAKUIIMX
PEXKHMMOB ¥ pesXuMos MsATRON npuBasxn: 82 u B3 cTpaHBl COOTBETCTBEHHO
NPUMEHSAM WX HAKHHYHe MupoBoro (pmHaHcoBoro Kpmuasuca 2007--2009 rr,
JIaHHAA TeHAEHIIMA COXpaHnIach U B KpuancHLie 2008—2009 rr. Bmecte ¢
TeM LA Heneli 3MITHPHYecKOro AHANUZA NPEJCTABIACTCH ODOCHOBAHHEBIM
paccMOTDeHHE perkuMa NAasaEudA (YyUpasisieMOrce) B KadecTBe PAdHOBHI-
HOCTH VCIOBHO HPOMEMKYTOYHOrO, peryjiupyemoro pextuma. O6LeKTHSHOA
UPEATIOCHELKOH 3TOT0 HBJIAETCS YCUIEHHE PEryIHPOBAHUA BANKTHBIX KYp-
COB NPEAKTHYECKH BO BCSX CTPAHAX B IIEPHMOM KPH3HCA C IEALI0 NOIIeDHaHNA
KOHKYPEHTOCIIOCOOHOCTH HAIIMOHAABHLIX SKOHOMWK HA MUPOBLIX DBLIHKAX.
Jaske CTPAHE! ¢ PEMKUMAMHY IIJIABAIOIIETO BANIOTHOIO KYPGA IPOBeNH CepHI0
BaJIOTHBIX WHTEPBEHRIIMH ANA IIPOTHROEHCTBYESA YKPENNCHHI0 HAIIMOHAIR
HBEIX BaJIIOT. B 3TOM caOydae CHe1VeT KOHCTATUPOBATE, YT0 JOMHHEDYIOIIHMA
PeXRHUMAMY CPeIH CTPAH MHDOBOH 3KOHOMUKY B COBPEMEHHEIX YCIOBHAX AB-
NAETCA TPYONA IPOMEMKYTOUHBIX PEKHMOB HJIH PEXUMOB MATKON APHBA3-
kn. B 2009 r. ua 168 crpan MHpPOBOHM KOHOMHKH 25 CTpaH IPUAEPKMBA-
JHCh PEACMMOR KeeTKOH hurcaunn, 30 — ceoGoIHOTO IINABAHUA, 7D — MAT-
Koil npusA3Kky 1 38 — rinasanudA (yopasaaemoro). Taxum ofpasoM, rpynna
TPOMEKYTOUHEIX pexiMon oxsaTiaa 113 crpan, unvu 67 % BeiGopxu. Kon-
KVPEHTOCNOCOBHOCTh TOrO MM HHOT'O PERIMA ¥ HX OCHOBHBLIX TPYIIN MOYKHO
OLLEHUTE O KPMTEPHIO HX BOCTPeBOBAHHOCTH MW HMCTIONL3YEMOCTH B IIpa-
KTHKEe BANKOTHOH moxuTHxH. C BTOH TOYKH IPDEeHAA DeMHMB MATKOH NMpH-
BAIKH B HACTOANISS BPEMA HAHJAYYIIHNM 00pasoM OTEedal0T NoTpelHOCTAM
BOCCTAHOBIEHMA HANWOHANBHBIX BHKOHOMHK 1 OGeCHEeYEHMA NX KOHKYDEH-
TOCNOCODHOCTH.
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