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[MosACHUTEeNbHAA 3anmMckKa

®UHaHCOBbIN aHann3 ABnAeTCAd NPUOPUTETHON 3afgaveinl 3NPEKTUBHO (PYHK-
LWOHMPYIOLEN CUCTEeMbl YMpaB/ieHUA WU B YC/IOBUAX HeraTUBHOrO BO34eWCTBUA
BHELWIHNUX 3KOHOMWYECKUX (haKTOPOB CMOCOOGCTBYET 0bGecneyeHUt0 U nopnepxa-
HUIO (PMHAHCOBOI 6Ge30MacHOCTM opraHu3auun. Ero 3HavyeHue HenpepbiBHO BO3-
pacTaeT, Kak C NO3MLMN BHYTPEHHEro aHanin3a B pamKax KOHLUEenuun HenpepbiBHO-
ro aHTUKPU3NCHOTO yNpaB/ieHUs, TaK 1 NPU NPUHATUUN UHBECTULMOHHbIX PeLleHni
N OLEeHKe [AeATeNbHOCTU CTOPOHHEro OTHOCUTENIbHO MHBecTopa cy6bekTa. To ecTb
ero ponb o6ycnosfieHa pAAOM XapaKTepHbIX 0CO6eHHOCTENW (PYHKLMOHMPOBAHUS
COBPEMEHHbIX 3KOHOMMUYECKUX cucTeM. Bo-nepBbiX, HEOOXOAUMOCTbIO MPUHATUA
pelweHnin MHBECTULMOHHOIO XapakTepa Kak C no3uuuy (PUHAHCOBO-KPEeAUTHbIX
YyUpexAeHnin, Tak U NPoYMX NOTeHUMaNbHbIX UHBECTOPOB. BO-BTOPLIX, KakK Lene-
BOW OPUEHTUP U KPUTEPUI 3P (PEKTUBHOCTU ONEPaTUBHBLIX YNpaBAeHUYECKNX peLle-
HWA, B-TPeTbUX, KaK MHAMKATOP KayecTBa paHee OCYLLECTBMEHHbIX WHBECTULMIA
(hakTUYeCKMMM COOCTBEHHMKAMW opraHu3auun. Bbicokas TeopeTuyeckas M npu-
KnagHas 3Ha4YMMOCTb Hay4HbIX pa3paboTOK NO Mepeyuc/ieHHbIM HanpaBieHUAM
npegonpegenseT akTyalbHOCTb Y4YeOHOW AUCUUNIUHBI «PUHAHCOBBLIA aHann3 u
OLEHKa MHBECTULMOHHbIX PeLleHnin».

YyebHaa gucumnimHa «PUHAHCOBBLIA aHann3 M OUeHKa WHBECTULUOHHbLIX
pelweHnin» npefHasHayeHa Ans nNpenojaBaHWs mMaructpaHtam cneuuanbHocTn 1-
25 80 05 «byxrantepckuii yueT, aHanus, aygut». Ee cogepXaHue rapmMoHU3NpPO-
BaHO C cofepXaHnem y4YeOHbIX AUCLUUMNANH aHaNorM4yHOro Npoguas nepBon CTy-
MeHW BbICLIEro o6pa3oBaHUsA; AOMOMHAET, pacwupsaeT WU yrayonseT noflyYeHHbIN
Ha MepBOi CTyMNeHM BbiCWEro o6pasoBaHns y4yebHbIA MaTepunan.

Llenbto npenojaBaHuWs YYeBHOW AUCUUNAUHBI ABNAETCA MNOYYeHUe Maru-
CTpaHTamMun TeopeTMYeCKNX 3HaHUI 06 0COGEHHOCTAX OpraHuU3auuMm n cucteme Me-
TOA0B (PMHAHCOBOIrO M WHBECTULMOHHOIO aHann3a B OLeHKe OW3Heca, a Takxe
OBNnafileHne npakTUYECKUMW HaBblKaMW, MO3BONAKWMUMN pewlaTb KOHKPEeTHbIe
aHanMTuyeckune 3agaym n obecrneymBaTb HayyHoe 06OCHOBaHME ynpaB/ieHYECKUX
PEeLIEeHWIA.

K BaXHewmnm 3agayaM npenofjaBaHns uU M3yyYeHUs y4yeOGHOW AUCLUNAUHbI
«®UHAHCOBbIN aHaNN3 1 OLeHKa WHBECTULMOHHBIX pPeLleHnii» OTHOCATCA:

- OBflafieHe MarncTtpaHTaMy BCeM 0ObEMOM TEOPETUMYECKUX 3HAHWUI W npak-
TUYECKMX HaBbIKOB aHa/IMTUYECKON OLEHKN BM3Heca Ha OCHOBE YYETHO-OTYETHOM
NH(OPMaLUM B KOHTEKCTE MOCNELHUX LOCTUXEHMWIA HAYKM B JaHHOW o6nacTu;

- OCBOEHME HaBblKOB HAy4YHOro 060CHOBAHUA MPUHUMAEMbIX TAKTUYECKUX W
CTpaTernyecknx ynpaBneH4YeCcKnxX peLleHunii;

- pa3BuMTME TBOPYECKOrO MbILWEHNA MArucTpaHTOB U HaBbIKOB CaMOCTOA-
TENbHOr0 pelleHNs KOHKPEeTHbIX CUTYaLMOHHbIX 3ajay.

Cneymnann3npoBaHHble KOMMETEHUNN:

CK-7: ymeTb aHanm3mpoBaTb M OLEeHMBaTb 3PPEKTUBHOCTb WMHBECTULMOHHOWA
[eAaTeNnbHOCTU opraHu3auun, ee MHBECTULMOHHON NONUTUKU U aKTUBHOCTU, Lene-
CO00pa3HOCTb OCYLLECTBIEHNA MHBECTULWUIA C LeNblo MPUHATUA WHBECTOPOM 3(-
(heKTUBHOTO peLLeHuns.



B pesynbtate uM3yyeHMA Y4yebHON [AUCUMUNNUHBI MarucTpaHTbl  [AO/KHbI
3HaTb: OCHOBONOJarawLWme MNPUHLUNLI OpPraHn3aunum U NPpUMEHeHUsa KOMMIeKc-
HOIF0 WHCTPYMeHTapus (PMHAHCOBOr0 aHasm3a B KOHTEKCTE MPUHATUA peLueHU
MHBECTULUMOHHOIO XapakTepa;, BaXHeiWlune 3afaynm aHanmsa fesTenbHOCTU opra-
HU3auuMM - npegnonaraeMoro 06bekTa WHBECTUPOBAHUA, BKIKOYaA aHaIuTuye-
CKYI OLEHKY CTOMMOCTM BU3HEeca; CMCTEMY UH(pOPMaLMOHHOIOo obecnevyeHns u-
HaHCOBOTO M MHBECTULMOHHOIO aHanusa;, MeTOAMKM aHanu3a OTAeflbHbIX onepa-
UMA, HeobXOo4MMble ANA MPUHATUA PeLleHU i NHBECTULMOHHOIO XapakTtepa; MeTo-
AVNYECKUA annapaT aHanm3a anbTePHATUBHbLIX UCTOYHUKOB (PUHAHCMPOBAHUS 6U3-
Heca, a TakXXe OCHOBbI OpraHun3aLmnmnm aHanMTUYeCcKon paboTbl Ha NPeANpPUATUN.

MarucTpaHTbl 4O/MKHbI YMEeTb: aHaNU3npoBaTb M OLEHUBATbL IPNEKTUBHOCTD
MHBECTULMOHHBIA [eATeNbHOCTU; UCMNONb30BaTb KOHKPETHbIe UCTOYHUKU UH OP-
MauMy U OCYLLECTBNATb ee aHaIMTUYeCKyo 06paboTKy; NMPUMeHATb TpagULLMNOH-
Hble 1 3KOHOMWKO-MaTeMaTuyeckme MeTOoAbl MPU pPeLleHUn NpakTUYecKux cutya-
UMOHHbIX 33fla4 B 4aCTW OLEeHKM Ou3Heca U 3PNEKTUBHOCTU WHBECTULUOHHbLIX
peLleHni; no  pesysbTatam KOMM/IEKCHOT 0 MCNONb30BAHNA  YYETHO-
aHaIMTUYECKOr0 MHCTPYMEHTapusa gasatb 0600 EHHYO OLEHKY UHBECTULLMOHHOMN
MNONINTUKM.

MarnctpaHTbl JOMKHbI UMETb HaBbIKW MPaKTUYECKOro NPMMEHEeHUA cneyu-
anM3MPOBaHHOIO METOAMYECKOro UHCTPYMeHTapusa npu npoBefeHUn PprHaHCOBO-
ro U MHBECTULMOHHOIO aHann3a, a TakXXxe TBOPYEeCKOro noAxofda K pelueHuto KOH-
KPeTHbIX CUTYaLMOHHbIX 3afa4y C y4eTOM CKNafblBatoLLencs 3KOHOMUYECKON cu-
Tyaummn kak B Pecny6nuke benapycb, Tak 1 B 3apy06eXXHbIX CTpaHax.

B npouecce npenogaBaHus y4yeOGHON AMCUMNANHbI «DUHAHCOBLIA aHanM3 u
OLEeHKa MHBECTULMOHHbLIX PeleHnii» LOMKHbI TaKXe pelaTbCs BOCNMTaTEebHbIe
3alayn, a MMEHHO: pa3BUTUE Yy MarucTpaHTOB 4YyBCTBA OTBETCTBEHHOCTWM M CNO-
COOHOCTU KPUTUYECKN OTHOCUTCH K CIOXMBLUENCA YYETHO-aHa/IMTUUYECKOW Npak-
TUKe; POpMUPOBaHNE Y MaruCTPaHTOB YBaAXXUTENbHOIO OTHOLWEHUA K LOCTUXKEHU-
AM OTEYeCTBEHHON 3KOHOMMWYECKOW HayKu Mpu OLHOBPEMEHHOM YMEHUU COBeEp-
LWeHCTBOBAaTb TPAAULMOHHbIE METOAMKMN aHanM3a ¢ y4eTOM MOCAeLHUX TEeHLEHL WA
pasBUTUS OTEYECTBEHHOW Y MUPOBO 3KOHOMUKMN.

YyebHaa pucumnamHa «PUHAHCOBLIN aHanu3 U OLEHKA WHBECTULWOHHBIX
pelweHnin» HenocpeACTBEHHO B3aMMOCBA3aHa C y4eObHbIMU gucumninHamn «IeHe-
31UC N COBPEMEHHbIE TEOPUM WU KOHUEeNuuu 6yxrantepckoro yyeta», «COBpeMeH-
Hble Npo6neMbl 6YXranTepckoro ydyeta, aHanmsa u ayguta», «Cucrtema mexpgyHa-
POAHbLIX CTaHAAaPTOB OYXranTepCcKoro yyeta M OTYETHOCTU», YTO YUYTEHO NPU NOA-
roTOBKe HacTOosLEe nporpamMmmel.

Ha n3yyeHune yuyebHON AMCUUNANHBI «PUHAHCOBbLIA aHann3 U OLEHKA UHBE-
CTULMOHHBIX pewweHnii» otBoamnTcs 108 yacos, M3 KOTOPbIX 36 ayAUTOPHbIX, B TOM
yncne 18 yacoB neKumnii 1 18 yacoB NPaKTUYECKUX 3aHATUIA.

dopma TekyLen aTrTecTaynm: 3ader.



COAEPXAHWNE YHEBHOIO MATEPUAA
Tema 1. MeTogonormyeckme oCHOBbl MHBECTULLMOHHOTO aHanusa

®UHAHCOBbIA aHaNM3 B KOHTEKCTE MHBECTULMOHHOIO MeHeXMeHTa: Lenb U
3aflaun. CyObeKkTbl OUeHKM 6Gu3Heca. Cuctema nokasaTesiell OLEHKW WHBECTULMU-
OHHOro npoekta. COBpeMeHHble MeTOAbl OLEHKUW WHBECTULUWOHHON npuBNeKa-
TenbHOCTU BM3Heca.

NHpopmaynoHHoe obecneyeHne (PUHAHCOBOro aHanM3a U OLEHKW WMHBECTU-
LUMOHHbLIX peweHnin. CTeNKXONAepCKUA NoAXO04 M OTYETHOCTb 06 YCTOMYMBOM
pasBUTUM B OLEHKE WMHBECTULMOHHON NpuUBMeKaTeNbHOCTU 6u3Heca. OCHOBHblE
pasgesnbl OTYETHOCTU B 06/1aCTM YCTOMUYMBOIO pasBUTUSA. DKOHOMUYECKME NOKa3a-
TeNn B OLEHKe YCTONYMBOTO pa3BuTma. MHAEKCbl YCTONYNBOTO pasBUTUSA.

Tema 2. NPOrHO3HbIN aHanM3 CTOMMOCTU M 3(HEKTUBHOCTM
WHBECTULMOHHOIO NpPoeKTa

OueHKa CTOMMOCTUM MHBECTULMOHHOIO MPOeKTa Kak BaXHeilas 3ajava aHa-
nunsa. CpaBHeHUE aHaIMTUYECKUX METOAMK OLEeHKU CTOMMOCTU Bu3Heca. Y4YeTHO-
OTYeTHas MH(popMaLmnsa B OLEHKe CTOMMOCTHU BM3Heca.

[ oxoaHbIli NoAX0o4 B OLEeHKe CTOMMOCTU WHBECTULMOHHOrO npoekta. Cpas-
HUTENbHbLIA NOAXOA B OLEHKE CTOMMOCTU MHBECTULUOHHOIO NpoekTa. CUHTETUYe-
CKMe NoAxofbl B OLEHKE CTOMMOCTM WHBECTUUMOHHOro npoekta. O60CHOBaHMeE
MeTOAMYECKOro annapara OLeHKW CTOUMOCTU 6u3Heca. PakTopbl, onpefenstoLmne
CTOMMOCTb MWHBECTULMOHHOIO NPOEKTA.

WHTerpupoBaHHas oueHKa 3MHEKTUBHOCTM WHBECTULMOHHOIO MpOEKTa.
AHann3 BepoATHOCTM 6aHKPOTCTBa AENCTBYHOLWEA opraHu3auuu - npegnonarae-
MOro 06beKTa MHBECTUPOBAHMA.

Tema 3. AHann3 prHaHCOBOTo obecnevyeHNs MHBECTULMOHHOTO NPOeKTa

OCHOBHble HanpaBfeHUsa aHann3a CO6CTBEHHbIX PUHAHCOBbLIX PECYPCOB B Lie-
NnAX (UMHAHCMPOBaAHMA WMHBECTMLMOHHbLIX MPOEKTOB. AHann3 KpyroobopoTa Aae-
HEXHbIX PecypCcoB OpraHu3auuy B COOTBETCTBUM C KOppecnoHAupyrwmnumun ¢u-
HaHCOBbIMM NokKa3aTensamu (AOXOAbl, pacxofibl, 3N1eMeHTbl COOCTBEHHOr0 KanuTa-
na, o6sasaTtenscTBa). AHanui3 cbanaHCMPOBAHHOCTU MO BPeEMEHHOMY (haKTopy Ae-
HEXHbIX MOTOKOB M pe3ynbTaTHbIX MoKa3aTenei (40XO0Abl, pacxoAdbl, PUHAHCOBBI
pe3ynbTaT) Ha OCHOBE MHTErpauum OTYETHbIX Nokaszatenei gopm 6GyXxranTepcKoi
OTYETHOCTW.

MeToanKn aHanm3a COOTBETCTBMA (HaKTUUYECKOro pacrpeaeneHns BXOAALLUX
(hMHAHCOBbIX MOTOKOB 3KOHOMWYECKN OOOCHOBAHHbIM MPONOPUMAM W MX AOCTa-
TOYHOCTU B LENAX PUHAHCMPOBAHMSA NNAHUPYEMbIX UHBECTULMWA.
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YUEBHO-METOANUYECKASA KAPTA YUYEEHOW ANCLMN/INHBI
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Ho-
Mep
TEMbl

YUYEBHO-METOANUYECKASA KAPTA YYEEHOW ANCLIMMNTVHBI
ANA 3A0UYHON ®OPMbl MONYYEHUA BbICLUEFO OEPA3OBAHUA (11 CTYTEHb)

Ha3BaHue Tembl, NepeyeHb U3ydae-
MbIX BOMPOCOB

2
MeTof0NOrMYecKne OCHOBbI  WHBe-
CTULIMOHHOTO aHanun3a

MPOrHO3HbIA aHann3 CTOMMOCTU W
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MPOTOKOJ/1 COFNTACOBAHMA YYEBHOW MPOrPAMMObI

HasBaHwve yuyebHol
ANCUMNANHBI, C KOTO-
poli TpebyeTcs corna-

COBaHue

NHBECTULIMOHHBII
aHanus

HassaHuve Kadenpsbl

byxrantepckoro
yyeTa, aHanmsa W
ayauTta B AlNK n Ha
TpaHcnopTe

MpepnoxeHns 06
N3MEHEHUSX B CO-
JepxaHum yye6Ho
nporpammsl yupe-
X[EHNS BbICLUEro
obpa3oBaHuA No
yuyebHOW aucyum-
NnAnHe

won ul

PelueHune, npuHATOE
Kacpegpoi, paspabo-
TaBLUeW yyebHyto
nporpammy (c yka-
3aHMeM [aTbl U HO-
Mepa NpoToKo/a)

PekomeHp0BaTh
MpoTtokon Ne 5 ot
14.11.20109r.



JOMONHEHWA N NBMEHEHWA K YYEBHOW MPOFPAMME YBO
Ha / yUebOHbI rof

Ne JOonofHEeHNs U U3MEeHEHNS OcHoBaHue
n/n

YyebHaa nporpamMmma nepecmoTpeHa n ogobpeHa Ha 3acefaHumn Kadgeapbl
(npoTtokon Ne oT

20 r.)

3aBesytowas Kapenpon

YTBEPXAAIO

[ekaH (hakynbTeTa



