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OCHOBHBIX MAaKpPO’KOHOMHUYECKHX IOKazareneil, mpexzae Bcero BBII, uHmexkca neH, ypoBHS

6e3paboTHIIbI, TOCYIapCTBEHHOTO OrokeTa. be3 000CHOBaHHOMN JE€HEKHO-KPEAUTHOW MOJIUTHKH,
MIPOBOAMMOM IIEHTPATbHBIM OAHKOM, YKOHOMHUKA HE MOKET 3PEKTUBHO (PYHKIIMOHUPOBATH.

C wmenpl0 OCYIIECTBICHHS BO3JOXKEHHBIX Ha Hero ¢yHkuumii HammonanmpHbBIH OaHK
COBMECTHO ¢ MuHucTepcTBOM (PUHAHCOB U  MMHHUCTEPCTBOM  SKOHOMHKH  NPOBOJUT
MaKpO3KOHOMHUYECKHM aHAIU3 U MPOTHO3UPOBAHUE COCTOSIHUS DIKOHOMUKH CTpaHbl B LIEJIOM U IO
pernonam. [IporHo3upoBaHue OCYIIECTBISIETCS B COOTBETCTBUM ¢ 3akoHOM Pecny6mnuku benapych
«O TrocyIapCTBEHHOM IIPOrHO3MPOBAaHMM M IIPOrpaMMax COLUAIBbHO-3KOHOMHYECKOIO Pa3BUTHUS
PecniyOnuku  benapycs». Ilpu ero nmnpoBeleHHMH yYUTBIBAIOTCS  KIIIOUEBBIE  MOJOKEHUS:
HamuonansHON CTpaTeruu ycTOMYMBOrO pas3BuTHsl, KOHUENIMM COLMAIBbHO-3KOHOMUYECKOTO
pasButusi Pecnyomumku bemapyce mo 2020 1., ocHOBHBIX HampaBieHHi [Iporpammbl conmaibHO-
IKOHOMUYECKOTO pa3BuTus Pecmydnuku benapycs 1o 2020 r. u ap.

OCHOBHBIMM  HANpPABICHUSIMU  MAaKpPOIKOHOMHUYECKOIO  aHAJIW3a, OCYILIECTBISIEMOTO
HammonansubeiM OankoM PecnyOnuku benapych, BBICTYHAroT: MoOKas3aTend (PYHKIMOHHUPOBAHUS
HSKOHOMHUKH CTpPaHbl B II€JIOM; IOKa3aTreinu WHQISAINYN; W3MEHEHHE O00beMa JICHEKHOW MacChl;
M3MEHEHHE BAITIOTHOTO Kypca; COCTOSIHUE MJIATEXKHOTo OanaHca.

Pa3paboTka eHeKHO-KpeIUTHOM MOTUTHUKH CBSI3aHA C PelIeHUeM Bce Ooliee BO3pacTaromux
CIIOKHBIX 3a7]a4 HE TOJIBKO 3KOHOMHYECKOr0, HO U COLMAIBbHOIO pa3Butusa. OQHOW U3 NPUYMH
JAHHOTO TIOJIOKEHUS ABIISETCS MHTErpaIlisl HAllMOHATBHBIX SKOHOMHUK U TJI00aIbHas KOHKYPEHITHS
32 UHBECTULIMH, TPEOYIOIINE TOCTHKEHUS HEOOXOIUMBIX O0IIEMHUPOBBIX CTAHAAPTOB, JOCTUTHYTHIX
pa3BUTBIMM SKOHOMHUYECKHMMH CHCTeMaMu. Peanuzauus JOEHEKHO-KPEIUTHOM TIOJUTUKH B
PecriyOnmke bemapych ocyliecTBISIETCS B IEIOM YCHEIIHO, PE3yJIbTaTOM peau3alliu KOTOpPOi
apngerca poct BBIL, cHuxkeHue cTaBku pedUHAHCUPOBAHUS U HAJOTOBOM HAarpy3kud Ha
NpeINpusTHs, a TakkKe CIAep)KUBaHWE TeMNoB WHGuAIMU. WTOroMm peanu3anuu JI€HEKHO-
KpeAuTHON noauTHKU Ha 2020 T. TOJDKHO cTaTh 3aMeIieHHe HH(IAIMOHHBIX MPOILIECCOB, CO3AaHNE
YCIIOBHH /ISl yCTOWYHMBOTO M COATAHCHPOBAHHOTO PA3BUTHS YKOHOMHKH CTPAHBIL.

A.M. I'akomuna
AVYulIPb (r. MuHck)

HAIIMOHAJIbHBIN BAHK PECITYBJIMKU BEJIAPYCh B CUCTEME
IF'OCYIAPCTBEHHOI'O AIIITAPATA PECITYBJIMKU BEJIAPYCb

Hcxona u3 mosnoxeHuH, 3akperuieHHbIX B bankoBckoM koxaekce PecnyOnmku benapych u
Vkaze Ilpesunenta Pecnyonuku benapyck ot 13.06.2001 r. Ne 320 «O6 yrBepkneHun ¥YcraBa
HaumonansHoro Oanka PecnyOnuku benapyce», Haumonanbubeiii 6ank Pecnybnuku benapych
(nanee — HanumoHanbHBIA OaHK) SIBISETCS CIOKHOOPTAHW30BAHHBIM CTPYKTYPHBIM 3JIEMEHTOM
roCyJlapCTBEHHOI'O ammapara CTpaHbl, IIOCKOJIbKY OH OJHOBPEMEHHO SIBISETCS M LEHTPAIbHBIM
OaHKOM, U TOCYJapCTBEHHBIM OPTaHOM.

B HOpMaTMBHBIX NPaBOBBIX aKTax 3aKpEIUIEHbl TPU LENH, AesTeapHOCTH HanuroHansHOTrO
OaHKa: To/JIepKaHUE TIEHOBOW CTaOMIBLHOCTH; OoOecrieueHrne CTaOMIBHOCTH OAaHKOBCKOM CHCTEMBI;
obecrieueHne 3PPEKTUBHOTO, HAAEKHOTO M Oe30macHOro (yHKIMOHHPOBAHUS IIATEKHON
cUcTeMBbl. B BblllleyKa3aHHBIX LEISAX NMPOCMATpPUBAETCS JESITeabHOCTh HalmoHanbHOro 0aHka Kak
HEHTPaJIbHOTO OaHKa U KakK TOCYAapCTBEHHOro oprana PecmyOnuku benapycs.

HaunonanpHblil 6aHK 3aHMMaeT 3HAYMMOE IOJIOKEHUE B IOCYJAapCTBEHHOM ammapare, OH
peryaupyer KpeIuTHBIE OTHOIICHUS M JIGHEXKHOE oOpalleHHe, ONpenesseT MOPSIOK pacdeTos,
o01ajaeT UCKITIOUUTEIbHBIM IPAaBOM SMHUCCUH JICHET.

Ha coBpemennom »stame HammonaneHblli O6aHk BxomuT B coctaB CoBeta MMHHCTpOB
Pecnybnuku benapych — 3HauuT, BXOAUT B CHCTEMY OPraHOB MCIIOJHHUTEIbHON BeTBH BiacTu. B
Pecniyonuke benapych nmpuHIMm pasjielieHus BIACTH 3aKpervieH B ¢T. 6 KoHcTUTyluu, B KOTOpOi
rooputcs: «l'ocymapcTBeHHass BiacTh B Pecnybnuke benmapych ocyuiecTBisieTcs Ha OCHOBE
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pas3iesieHns ee Ha 3aKOHOAATEIbHYI0, UCIIOIHUTENIbHYIO U CYAeOHYIO0...». JlaHHbII NpUHIUI HAa3BaH
JIMIIIb OCHOBOM rOCYJapCTBEHHOM BJIACTU M HE NCYEPIIBIBACT €€.

Bonee Toro, HeKOoTOpbIe yueHbIE JOTOIHAIOT TPUaAy BETBEH BIIACTH, BBIJENSISI HOBbIE BETBU.
IMpodeccop C.A. ABakbsiH, aHanM3Upys MNpoOJIeMy pa3ZelieHHs] BIACTH, OTMEYaeT, 4YTO B
COBPEMEHHBIX I'OCYAapCTBaX €CTh OCHOBAHUSA JI TOrO, YTOOBI BBIIETSATH HE MEHEE JECITH BETBEil
BJIACTH, CPEIU KOTOPBIX M (PUHAHCOBO-OaHKOBCKASI.

Benen 3a  yueHbIMH, MpakTHKa psiia TOCYAApCTB IMONIIa MO TMYTH BBIAEICHUA
Heknaccnyeckux BeTBe Biacth (Koncturynmss Asmkupa 1976 r. JONMOTHUTENIBHO BbIIENSIA
MOJUTHUYECKYIO, KOHTPOJIbHYIO, yupenuTenbHyto Biactv; Konctutynuss Benecysnsr 1999 r. —
M30HMpaTeNbHYI0, TPAXKIAHCKYIO).

CaMOCTOATENBHOCT — 3TO BaKHBIM NMPU3HAK BETBU BIACTH, OH OTMEYAETCS YYEHBIMH M
HaxoauT 3akpemsieHue B Koncturynuu. CnegyeT OTMETHTb, 4YTO B bBaHKOBCKOM KoJekce
Pecniyonmmkn  bemapyck mpsMo 3akperuieHo, 4To HamuoHanmeHBI OaHK HE3aBHCHM B CBOGH
NESTEIIbHOCTH.

HarmmonanpHenid Oank mopotueteH [Ipesumenty, Ilpeacemarens u unensl I[lpaBnenus
HammonansHoro Ganka nHasHaudarotcs [lpesmmentom Pecmybnmuku bemapycwr ¢ cormacus Cosera
PecniyOnuku. OnHako JaHHBIE TOJOKEHUS TaKKe KacaroTcsl MCIIONMHUTEIBHON U cyAeOHOM BeTBeil
BJAaCTH BBUAY TOro, urto Ilpe3uneHT Ha3HayaeT JOJDKHOCTHBIX JIMI JAaHHBIX BETBEH.
[IpaBuTENBCTBO, HAIPUMEpP, TAKKE COCTOUT B OTHOUIEHUSAX MOJOTYETHOCTH C [IpesmaenTom, Ho,
HEeCMOTpsi Ha 3To, onunerBopsieT no Konctutynum Pecnybnuku benapych oTnenbHY:0 BETBb
roCyAapCTBEHHOM BJIACTH — UCIIOJIHUTEIIBHYIO.

[lpuHuMas BBIIIECKa3aHHOE BO BHHUMAaHUE, BHIUTCS LIE€JI€COO00Pa3HbIM OOpaTUTh BHUMAHUE
Ha BO3MOKHOCTb BbIJIENIEHUSI 0COO0M BETBU TOCYAapCTBEHHOM BIACTH — (PUHAHCOBO-0aHKOBCKOM.

/.B. I'anonenko
BI'DY (r. MuHCck)

OTBETCTBEHHOCTbDH 3A HAPYIHIEHUE 3AKOHHbBIX UHTEPECOB

B Hactosimee Bpemst OcoObli HMHTEpec Uil HCCliefoBaTeNell NpaBOBBIX KaTeropuit
MIPEJCTABISIOT TPYIIBI HOPM, 3aKPEIUISIONINEe HEOOXOAMMOCTh 3allUTHl HE TOJBKO MPaB U CBOOO
KQKIOr0 IpaKAaHWHA, HO M €r0 3aKOHHBIX MHTEPECOB, CYIIHOCTb KOTOPBIX HA JAHHBII MOMEHT
M3y4yeHa HE B IOJHOW Mepe. PsAx craTell HOPMATHBHBIX AKTOB, COCTABJISIOIIMX HAaLMOHAIBHOE
3akoHOJaTeNnbCTBO PecnyOnuku benapyce, npeaycMarpuBaeT OInpeielIeHHOE JODKEHCTBOBAHHE, a
Mopoil M 00s513aTeNbCTBO CYOBEKTOB TE€X WM MHBIX IPAaBOOTHOUIEHWH coOnroAaTh JHOO He
HapylaTbh 3aKOHHble HHTepechbl. OQHAKO O03HA4YaeT JU O5TO BO3MOXHOCTb IIPUBJIEUEHUS K
IOPUAMYECKON OTBETCTBEHHOCTH 32 UX HapylieHue?

IIpeacraBuTens COBETCKOM IpOLECCYaIbHON HUBUIMCTHYECKON Hayku .M. HeuoT mucain:
«HyxHo 1m0 nokazaTh, YTO HHMKAaKUX HHTEPECOB, KOTOPHIE 3aUIUILAIOTCA 3aKOHOM, OMHMO
CyObEKTUBHBIX MPaB, HE CYIIECTBYET, a IOITOMY HUCIOJIb30BAHHOE BO MHOTMX HOPMAaTHBHBIX aKTaxX
MOHSTHE «OXPaHSEMBbI 3aKOHOM HHTEpec» OLINOOYHO, JINOO, MPU3HAB IMPABOMEPHOCTH 3TOTO
MOHATHS, HEOOXOAMMO MOABEPTHYTh €0 UCCIIE0BAHUIO, KaK B OOIETEOPETUIECKOM IUIaHE, TaK U B
cdepe oTpaciaeBbIX JUCLUILUIUH.

Ha ocHOBaHMU paHee MPOBEAEHHBIX UCCIEOBAHUN paCCMaTPUBAEMOM KaTETOPUHU B paMKax
TaKUX HaluX paboT, Kak «3akpeluleHue 3aKOHHBIX HHTepecoB rpaxkaaH B Koncturynuum
Pecriyomku bBemapycb», «IIpobnema peanusanuy 3aKOHHOTO WHTEpeca B aJMUHUCTPATHBHOM
npaBe», «3aKOHHBINA HHTepec rpaxaaH Pecnybnuku benapycs B cepe pexiiaMHON NesTETBHOCTI
U MH.JIp., @ TAKXKE aHAJIM3UPYS P HAYYHBIX CTATEH MUCCIEAOBATENIeH JAHHOW KaTerOpyuu, CUUTaeM
0co0yl0 3HAUYMMOCTb U POJb KaTErOPUM <«3aKOHHBI HHTEpec» HO0Ka3aHHOW. B cBs3u ¢ 3TuM
11e1€c000pa3HbIM SIBIISIETCS MO/IBEPTHYTH €€ UCCIIEJOBAHMIO, KaK B 00ILETEOPETUUECKOM IUIaHe, TaK
U B paMKaX OTPACJEBbIX IUCLUIUIMH, 3aKPEMUTH JIETAIBHYIO0 TPAKTOBKY MCKOMOI'O TEPMHHA, BBUIY
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