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AKOHOMUYECKUI POCT

OBECIIEYEHUE CBAJTAHCHUPOBAHHOI'O
IKOHOMUNYECKOIO POCTA PECIHYBJ/IUKU BEJAPYCb

A.B. ToroBckuit"

ITpoBesieH aHaiu3 sKOHOMUYECKOro pocta Pecniybmuku Bemapycs ¢ 2000 roga. Ha ocHoBe mpeiokeH-
HOM METOANKN YBSI3KW TEMITOBBIX TTOKa3aTeseil, MHANKATOPOB MEKOTPACTEBOTO W TIIATEKHOTO OATAHCOB
KOJIMYECTBEHHO OIMPE/Ie/IEHO BJIUSHIE BHENTHETO W BHYTPEHHETO CIIPOCA, MMITIOPTO3aMeTlieH ST, (PUHAHCHPOBa-
HUST BHEITHETOPTOBOTO CajibJl0 Ha AuHaMUKY Oesopycckoro BBII. PaccMoTpeHbl aKTyabHbIE PUCKU U UX
BO3MO’KHOE KOTIUECTBEHHOE BJIMSHIE HA YPOBEHD JKU3HN HACEJICHUS 1 JaTbHeHIe TepCIeKTHBE POCTa.
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Mamepuan nocmynun 2.05.2019 e.

Opanoit u3 HamboJsiee aKTyaJTbHBIX IPO-
6JieM HBIHEIIHETo dTala 9KOHOMUYECKOrO pas-
Butusi Pecniybsiuku DBemapych siByistercst mpo-
J0JRAtoNeecss HAKOIJIEHNEe BHENTHETO TOCY-
napctBerHoro poara. Bor u mo nroram 2018 r.
TOCYZIapCTBO aKTUBHO TEPEKPEINTOBBIBATIOCH,
nepekpwIB roramenue Ha 2 mipxa gosur. CITA
3aMMCTBOBaHMeM Ha 2,4 mupxl.

Kazanoch Obl, (hriHaHCOBasI CHCTEMa CTpa-
Hbl CTa0WJIM3UPOBaHa, 00eCIeYrMBaETCs KO-
HOMUYECKH pocT. UTo MelmaeT B TaKOM CJIy-
yae TIepeiTv, HaKOHell, K BbIIJIaTe BHENTHUX
n0aroB? VI B 11€JI0M, HACKOJbKO HY/KHbI ObLIN
ATH 3aMMCTBOBaHUs y MeXIyHApOJIHOTO Ba-
motHoro Gonma, a 3areM y Poccnu u EBpa-
3uiickoro (oHAa CTaOUIU3ALUKU U Pa3BUTHUS
(o cytwm, Toit ke Poccum)? Hackoabko cepb-
e3Ha mpobjieMa ¢ HAJIOTOBBIM MaHeBpoM Poc-
cuiickoit Denepanuu U MeHAMH HA UMIIOPTHU-
PyeMBII TIPUPOAHBIA Ta3 IJsd yPOBHS KU3HU
HaceJeHNs W 3KOHOMUYECKOTO pocTa?

B pamkax TpaaMIIMOHHOTO TOAXO/a K
aAHAJIN3y HKOHOMHWYECKOW AMHAMWUKH CJIOXKHO
JIaTh OTBETHI HA 9TU BONPOCHL. [IJIs KOMILIEKC-
HBIX ITPOTHO3HBIX PACUYETOB HCIOJIB3YIOTCS
IPOMO3JIKMEe MOjieTu. B mTore TPOCTHIX, Bpa-

! URL: http://www.minfin.gov.by/ru/public_debt/
pressreleases/cb3b85607ab64d88.html

3YMUTEJIbHBIX OTBETOB mpocto Her. Ho 6e3
HUX He OyIeT W OCMBICJEHHOrO BBIOOpA Jajib-
Helmmeir cTparerud. A 3To — KOHCepBaIlus
CJIOKUBINETOCST TMOJOKEHMsT, GeCKOHEUHbIE
BBIIIJIATbl BBICOKHX IIPOIEHTOB M IIE€pPEHOC
HpO6JIeM, TOPOKAEHHDBIX HBIHEIITHUM IIOKOJIE-
HUeM, Ha OyayIiue.

Tpaouyuonnwiii n00x00 k¥ anaiusy
IKOHOMUUECK020 pocma

B uwncae mepBbIX ypaBHEHUH, KOTOPbIE
U3ydaoT Oyaylue 5KOHOMUCTBI B By3aX, —
Gamancuposka BBII 1o meromay wucnosb3oBa-
HUsA 710X0/0B. B coorBerctBuu ¢ Heii BBII
pacrpe/iesisieTcst Ha CyMMYy HOTPeOUTETbCKIX,
roCcyZIapCTBEHHBIX PACX0/I0B, WHBECTUIIMN U
TOPTOBBIX ONEpaIiii ¢ BHEITHUM MUPOM:

Y=C+G+N+S+E-M, (1)

rne C, G, N — pacxozbl Ha KOHEYHOe TTOTped-
JieHUe JOMAITHUX XO3SIUCTB, TOCYIaPCTBEHHBIX
OpTaHM3ANNi W HEKOMMEpPUYeCKUX OpTaHm3a-
11#1, 0OCTYKUBAIONIMX JIOMAIITHIE XO3sHCTRa,
COOTBETCTBEHHO;

S — BaJIoBOe HaKoOILIEHUE, BKJIOYas Ha-
KOIIJIEHNe OCHOBHOTO KallUTajJa U M3MEHeHHe
3armacoB MaTepPUATbHBIX OOOPOTHBIX CPENCTB;

E, M — skxcnopr u UMIIOPT TOBAapOB M

YCJIYT.

* ToroBckuii Anexcannp Baaaucnasosuu (agotovsky@tut.by), xanmumar skoHomuuecknx Hayk (r. Mumnck, Bemapycs).



Oobecneuenue cOaIaHCHPOBAHHOTO Y9KOHOMHYECKOTO pocTta Pecny6anku Benapych

Ha ocHoBe 3TOr0 6GajaHCOBOrO ypaBHe-
HUs TPOBOJAAT OOIIENPUHSTHIN (HaKTOPHBII
AHAJMN3 — PACCUYUTHIBAIOT MOJIU YKa3aHHBIX
AJIEMEHTOB M C yY4e€TOM TeMTOB pocTa (TIpupo-
CTa) PACXOJIOB MO KaKJIOMY HAIpaBJEHUIO [e-
JIAIOT COOTBETCTBYIOIIEE PasioKeHue.

B orauume ot gexommosunmu BBII mpo-
M3BOJCTBEHHBIM METOJOM TIO OTpPacJIeBOU
CTPYKTYpE, J€KOMITIO3UIINA Ha OCHOBE TPOU3-
BOJICTBEHHON (DYHKITUM, TaKOH TOIXOJ] OPU-
e€HTUPOBAH Ha OIpefieieHne MCTOYHUKOB PO-
CTa CO CTOPOHBI KOHEYHOTO CITPOCa.

JlaHHBIT TTOAXOM MOCTATOYHO TPOCT, He
TpebyeT CKOJMb-TUO0 CIOKHBIX MaTeMaTHdec-
KUX BBIYKCJIEHUIl, TOITOMY TMOJb3yeTcst OOJIb-
mon momyasgpHocThio. B Bemapycu mo memy
MPOBOMIAT aHAJW3 OYE€Hb MHOTHE, HAauyMHas C
TOCY/IapCTBEHHBIX O(UIINATbHBIX OpTaHU3a-
Ui W 3aKaHYMBas HETOCYJapCTBEHHBIMU He-
3aBUCUMBIMU CTPYKTypaMU U 3KCIEPTaAMU, a
TakKe MeXKIYHAPOJHBIMU OpTraHu3aIusiMu?
(Yyopuk, 2018).

MeTo HACTOMBKO TMPOCT W TPATUITNOHEH,
YTO MOKHO Jake He JeTaTh CaMOCTOSITeTbHBIX
pacueroB. Cratuctuyeckas 6asza EOK OOH
HapaBHE CO CTATJaHHBIMHU BBIJIAET YKe TOTO-
BBIII pe3yabTaT B BUME BKJAMOB YKa3aHHBIX
daxropos B npupoct BBII 3a 1060l ros 110
J000ii cTpate, B TOM uuncie u s Benapycu®,

Ho xax dopmyauposan Anbbepr DiiHI-
teiin npuanun Oxkama, «Bce m0KHO OBITH
M3JI0KeHO TaK IMPOCTO, KaK TOJBKO BO3MOXK-
HO, HO He mporie»’.

B manmrOM KOHKPETHOM cJiydyae 3TO 03-
HavyaeT, 4TO 3a CXEMATUYHBIM IIpPEeICTaBICHU-
eM KOHOMHWKHU B BHUJIe MaTeMaTHYecKoi dop-
MYJBl He JIOJKHA TEPSAThCS CYTh MPOMCXOJS-
MUX 3KOHOMHWYECKUX TIPOIECCOB.

> HarmonanbHblii 6ank Peciybauku Benapycs. 2019. Mu-
dopmarusa o auHamuke U (HaKTOpax MU3MEHEHUs MOTpeOuTe bh-
ckux nen u rtapudos. IV ks, 2018 r. C. 5. URL: http://
www.nbrb.by/publications/inflationQuarterly; HUDUW Mun-
akonomuku PB. 2018. Utoru conmanbHo-9KOHOMHYECKOTO pas3-
sutust Pecny6nukn Benapych 3a 2017 rox. DxoHOMUYECKUit
Groserens HMUOW Munucrepersa 9KoHOMUKH Peciry6uamnku
Bemnapycs. Ne 2. C. 4-6; lleHTp 5KOHOMHMYECKUX MCCIIE0BA-
nnit BEROC. 2019. Besnopycckuii akonomuueckuii 0630p,
4 xsapran 2018. URL: http://www.beroc.by/publications/
economic_review/review4q2018; Tpynna Bcemuproro GaHka.
2019. Pecuybnuka Bemnapychk: skonomuueckuii o63op. URL:
http://pubdocs.worldbank.org/en/597041559660828109/Rus-
EcUpdate-BLR-S19.pdf

3 URL: https://w3.unece.org

4 Nymenko K.B. 2008. Boxbuas knura ahopusmos.
Mocksa: IJKceMo.

Benopycckuit axonomuueckuil xypHasu

Ecaun mocmotpers Ha mudpui, TO cpasy
GpocaeTcst B TJa3a CHJIbHOE MPEBBIIIECHIE CyM-
Mbl foJieit coctasisiomux 100%-uoit ormer-
Ki, KOTOpoe OaJaHCHPYeTCss BBICOKOH OTpH-
IaTeJIbHOM osieil ummopra (JIEeBBIA CTOIOEI]
Ha puc. 1).

[lng mackmpoBku atoro dakrta bencrar
B OOJIBIITTHCTBE CBOUX CTATUCTUYECKUX COOP-
HUKOB, a TaKXe I9KCIEPTHl [IPU IIPOBEJACHUU
pacyeToB M TMOCTPOEHUM IUArpaMM Pa3HOCTH
MEK/y 9KCIIOPTOM U UMIIOPTOM B ypaBHCHUU
(1) Ha3BIBAIOT YWCTHIM SKCIIOPTOM W WHTEP-
MPETUPYIOT COBMECTHO KaK OIepalruu ¢ BHe-
IIHUM MUPOM, YTO U JIeJlaeT KapTHHKY OoJiee
npurasaaHoi (mpaserii crosnber Ha puc. 1).

[Ipn sToM KoMMuYecTBEHHOE BJUSHUE
AKCTIOPTa HAa 3KOHOMWYECKUH POCT TepsieTcs
BBUAY OaJaHCUPOBKU B MOCJHEIHUE TOJIBI
BHEIITHETOPTOBOTO casib/io0 bemapycu y okoJo-
HYJIEBOM OTMETKHU (BBICOKOTO OTPHUIIATEIbHO-
rO caJb/l0 B TMPeAbIIyINre). ABTOMAaTUYECKHU
BBICOKYIO 3HAUMMOCTb TPW pacderax IMoayda-
10T BHYTPEHHUE PACXO/bI — TPEK/Ie BCETro Ha-
CeJIeHWsT Ha KOHeYHOoe ToTpebJieHre U MHBeC-
TUIUW B OCHOBHOM KamuTal.

Kak pesynbrat, BBIBO 00 OIIpeIesIsTioneM
XapakTepe BHYTPEHHUX PACXO/0B Ha JUHAMU-
Ky 3KOHOMHYECKOTO POCTa, TOT/IAa KaK BIUS-
HUe BHeNTHUX (PaKTOpPoB (YHUCTOrO HKCIOPTA)
Ha OOJIbIIEN YacTU MCTOpUYEeCKuX Habuoe-

Puc. 1. Ctpykrypa BBII Pecny6iuku Bemapych
B 2017 r. B COOTBETCTBUY € HALMOHAIBHBIMU
cyetamu, %

Hcmounux. Paccuurtano nmo ganasiM Harmmo-
HaJIbHBIX cueToB Pecniybuuku Bemnapyce.
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HUI WHTEPIPETUPYETCS KaK OTPHUIATeNbHOEe
(puc. 2).

COOTBETCTBYIOIIMX KOMMEHTapHEB 10
aHaJIM3y 9KOHOMHYECKOro pocra Pecry6iaukn
Benapycw He cuects (cM. cebiku Boime). Om-
c100a U pezyispro NOsLBATIOULUECS NPeONoNHce-
HUSL OMOETLHBIX IKCNEPMOos, He Y2ayOnsuousux-
CSL 8 6ONPOCHL COANAHCUPOBANHOCTNU U CIRAOUTD-
HOCMU, NO CMUMYIUPOBAHUIO IKOHOMUUECKOZ0
pocma cmpanvt nymem HAKauku GHYMpPeHHez0
cnpoca, 8 Mmom Yucie 3a cuem KCNAHCUOHUCTT-
CKOTL 0eneducHO-Kpeoumnol noJumuKiL.

Ho HackoabKO KOPpPeKTeH TaKOW aHaIu3?
Ecan IIOCMOTpPETb BHUMATEJBbHO Ha MEKAYHaA-
poanyio CucreMy HAIlMOHAJBHBIX CUETOB
(CHC), T0o B ee KOHTEKCTe MPUBEIEHHOE yPaB-
HEHWe OTBeYaeT JIUIIb HA 8ONPOC O HaAnpasie-
HUAX PAcX0008anus 3apadomanivlx KOHOMU-
Kol cpedcms, T.e. K YBEJIWYEHUI0 KaKUX pac-
XO0o0B — HOTpe6I/ITeJH)CKI/IX NN WUHBECTUIIN-
ounbix — mnpusea npupoct BBIIL. He Gosee
toro! Pas6uska BBII 1o atum cocraBisiionimm

TaK W Ha3BIBAETCS B CHCTEME HAI[MOHAJIBHBIX
CYEeTOB — METOJ MCIHOJb30BAHUS TOXOOB.
Toraa xak nmpuMeHenue AaHHONW (POPMYITBI /1
(haxkTopHOTO aHANTM3a TOMpPa3yMeBaeT 3aBUCH-
MOCTh B OOpPaTHOM HaIlpaBJIeHUN — KakK yBe-
JUYeHne TOTPeOUTEIbCKUX U WHBECTUI[MOH-
HBIX Pacxo/ioB cKaszajoch Ha auHamuke BBII.

[l KosmuecTBEHHOTO aHaIM3a BTOPOI
B3aMMOCBS3W — BJIUSHUS KOHEYHOTO CIIpOca
Ha mpupoct BBII — ypasuenme (1) cosep-
IMEeHHO He TOAXO0AWUT. B COOTBETCTBUM € HUM
HapaluBaHue MOTPeOUTETHCKUX W TOCyAap-
CTBEHHBIX PacX0/I0B, UHBECTUITUN B OCHOBHOU
KammuTaJd W TOBApHBbIE 3amachl BeJeT K TaKOMY
Ke yBemmuennio BBII.

[IpobsieMa COCTOUT B TOM, YTO PACXOJIbI
JIOMOXO3SMCTB, TOCYJapCTBEHHBIX U WHBIX
opraHu3alii Ha KOHEYHOe MOoTpebJIeHue, WH-
BECTHUI[UM B OCHOBHOW KAIlUTAJ W 3aTachl ULYT
Ha TOKYTIKYy HE TOJIbKO OTe€YeCTBEHHBIX TOBa-
POB, HO W WMIIOPTHBIX. boJiee TOTO, TIPU TO-
KYIIKE OTeYeCTBEHHBIX TOBAPOB TaKKe TMOTPed-

Puc. 2. Bruag oCHOBHBIX (haKTOPOB B 9KOHOMIYECKHI pocT Pecrybimki Bemapych B COOTBETCTBUM
€ TPpaJULMOHHBIM II0X0J0M K aHauuay, IL. 1. mpupocra BBII k npexabiayimemy rogy

prueuauue. SHGCB " [Aajiee Ha pUCyHKaX HE IPEJACTAaBJICH BKJIA/ CTaTbn «Cratucrtnueckoe PacxXox/ieHue».

Hemounux. Paccanrano 1o ganubiM Hanmonansusix cuetoB Pecriybukn Beapych.

6 Benopycckuit axonomuueckuil xypHas
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Oobecneuenue cOaIaHCHPOBAHHOTO Y9KOHOMHYECKOTO pocTta Pecny6anku Benapych

JIFIOTCST BXOIAIINAE B HETO MMIIOPTHBIE CHIPHE,
MaTepuaabl M KOMILIEKTYIOIIHE.

1 Hao6OpoT, TIPU YBEJIMYEHUH IKCIOPTa
peanmsaIisi MPOAYKIIMA OTEYeCTBEHHBIMU ITPO-
M3BOJIUTENISIMU PACTeT, CO3/laBaeMasi 9KOHOMU-
KO 700aBJeHHAST CTOMMOCTD YBETMYNBAETCSI.
[Tp aToM omepeRaoNIii POCT UMIIOPTA MOKET
ObITh MPOAMKTOBAH WHBIMHU, HE CBSIBAHHBIMU C
HKCIIOPTOM MTPUIMHAMM, TAKUMHU, HATIPUMED, KaK
3aKYIKKM BBICOKOTEXHOJIOTMYHOTO 0OOPYIOBAHUS
(ckaxxeMm, Ha crposiayiocs AIC B mociemnaue
rozibl). A 5TO — BO3/IEliCTBYE BHYTPEHHMX, a He
BHENTHNX (haKTOPOB.

CoOOTBETCTBEHHO HEJb3sl B MOJHOM 00be-
Me TIePEeHOCUTh yBeJWMYeHUe PAcXOJ0B Hace-
JeHusi u rocyzapctsa Ha npupoct BBII, Tak
Ke, KaK W yBeJWYeHNe WMIIOPTa Ha 3KCIOPT.

ITO He O3Hayaer, 4TO GAJaHCOBOE ypaB-
Henne (1) HeBepHO. ApudmeTndeckn Bce Kop-
pexTtHO. IIpocTo B HeM nosmophwvli yuem
umnopma. CHavasa UMIIOPT HESIBHO YYUTHIBA-
ercss B cocTaBe MOTPEOMTENbCKUX, WHBECTH-
IIMOHHBIX W WHBIX PACXO/IOB, a 3aTeM elle Pas,
yiKe SBHO, B II€JIOM TI0 3KOHOMHUKE CO 3HAKOM
«MUHYC» W TIOTHOCTHIO OTHOCUTCS Ha BHE-
mHuii cekrop. M takum oGpasom obmmii Ha-
JIAaHC COOJTIOIAEeTCSI.

[Ipoucxoaut sTO HE 1O HE3HAHWIO CTa-
TUCTUYECKUX OPTraHOB, a M3-3a HEBO3MOKHOC-
TU TIOJTHOTO pactpefieJieHNsT MMTIIOpTa MO CeK-
TOpPaM 9KOHOMHUKH MeToaMu cOOpa 9KOHOMU-
4ecKOW cTaTuCTHKKU. B morpebiennn Hacese-
HUSI, UHBECTUIIUSX, TOCPACXO/IAX TIPUCYTCTBYET
HEe TOJIbKO MMIIOPT TOTOBBIX TOBAPOB U YCJIYT,
HO ¥ KOCBEHHBII MMIIOPT B BHUJI€ BBE3EHHBIX B
pectyOIuKy ChIPbsi, MaTepUaNOB, KOMILIEKTY-
IOIUX U KCIOJIb30BAHHBIX TIPU TIPOU3BOJICTBE
OTEYeCTBEHHOW TPOMYKIIMU C COOTBETCTBYIO-
NIMM TIepeHeceHneM Ha Hee CBOeH CTOMMOCTH.
[Ipryem He TOMBKO HA KOHEYHOU CTa/UU IIPO-
M3BOJICTBA, KOTA 3TO MOKHO YBUIIETH 110 CTPYK-
Type 3aTpart, HO U C y4eTOM Bceil TryOuHBI TIpo-
U3BOACTBEHHbIX Lenodek (cMm. Oojee 1moapod-
HO HIKE).

[IpaBunbHBIM TIPU TIPOBeeHUN (hAKTOP-
HOTO aHaJIM3a SBJSETCS MPUMEHEeHNe He TOJb-
KO MeTo/la MCIOJIb30BAHUS [OXO/J0B, HO M
craTmokaszateseil cBogHoro Cyeta TOBapoB M
yeayr CHC wim ke MeskoTpaciaeBoro OasiaH-
ca (tabmuibl «3arpaTbi—Beiyck» B coBpe-
MEHHOM MMEHOBAaHUU) Kak 0GoJiee IOAPOOHOI
«BepCHUU» ITOTO CYUeTa.

Benopycckuit axonomuueckuil xypHasu

TpanuimoHHO Ha MPAKTUKE TPUMEHSIOT
yrpotenayio ¢gopmyay (1), KoTopas, 1o CyTH,
SIBJISIETCST CBEPTKOW W3 HECKOJIbKUX YypaBHeE-
nnit CHC, u3-3a 4ero m mosBiisieTcsl HEKOP-
pPEeKTHas CTPYKTypa COCTABJSIONINX TPU TIPO-
BelleHNN (DAaKTOPHOTO aHaIM3a, MCKa)KEHHbBIE
BBIBO/IBI U, KaK CJEICTBUE, NPOBOUUPYIOMCS
HegepHble YNpasieHuecKue pPeueHus..

,Zlexomnosuuuﬂ IKOHOMUUECKO0Z20 pocma
no ajiemenmam KOHEeH1H0Z0 cnpoca

Tenepp mocMOTPUM, KaK 3TH TOJCITYHO
MOHSATHBIE PACCYKIACHUS MOKHO TpaHChHOpPMU-
poBaTh B MPOCTBIE, HO CTPOrHe (POPMYJIBI /s
KOPPEKTHOTO (haKTOPHOTO aHAIM3a.

Yurem OT[e/NbHO OTEYeCTBEHHbIE U MM-
MTOPTHBIE TOBAPHI/YCJIYTM B KOHEUHOM HCIIOJIb-
3oBanuu BBII, a 3areMm uMInoOpTHBIE CbhIPbE,
Marepuasbl 1 KOMILUIEKTYIOIHME B COCTaBe OTe-
YeCTBEHHOW TPOAYKIINU.

Boinenenue umiopra B OTe€YE€CTBEHHOU
MPOMYKITUHU TIPOBOIUM C YIE€TOM Beeil riybOu-
Hbl COOTBETCTBYIOIMX NPOU3BOJCTBEHHBIX
IIETI0YeK, TaK 4YTO IOJHOCTHIO pacipejiessieM
CTOUMOCTD TIPOAYKIINU Ha J0OABJIEHHYIO CTO-
MMOCTb OTEUYECTBEHHBIX MPEANPUATUNA U UM-
MMOPTHYIO COCTABJISTIONILYIO.

Ha mpumepe moTpeOUTETHCKIX PACXOIOB
HaCeJIeHUsT 3TO Oy/eT BBITJISIIETDh CJIEAYIONIM
obpasom:

C=PC+MDC-= )
=VC+MPC+MDC =VC+ MC, @)

rae PC — morpebiieHne AOMAIIHUMHU XO3sii-
CTBAMHU TOBAapoOB W YCJYT, TPOMU3BEIEHHBIX
OTEYECTBEHHBIMU TPEAITPUITUIMHA;

MDC — norpebiieHne fOMaITHUMU XO3sTii-
CTBaMM TOTOBBIX K HCIIOJIb30BAHUIO MMIIOPT-
HBIX TOBapoOB U yciyr (mpsmoe morpebsieHie
UMIIOPTA);

VC — nobGaBiieHHast CTOMMOCTD OTeYeCTBEH-
HBIX TIPOUBBOIMTENEH B COCTaBe TMOTPeOJIeH-
HOU JIOMAIIHUMU XO3SHWCTBAMM OTEYECTBEH-
HOU TPOAYKIINH;

MPC — ummniopTHBIE CBIPbE, MAaTepPUATbl 1
KOMILIIEKTYIoIe (MMIIOPTHBIE TTPOMEKYTOU-
Hble TOBAphl), MCIOJIb30BAaHHbBIEC MPEJAITPUATH-
sSIMM B PaMKax COOTBETCTBYIOIIMX IPOU3BO/I-
CTBEHHBIX I[ETIOYEK TIPU M3TOTOBJEHUU OTe-
YEeCTBEHHOUW TPOAYKIIUK JIJIsI OT€YEeCTBEHHBIX
JOMAITHUX XO3sIUCTB (KOCBEHHOE ToTpebie-
HHUE MMIIOPTA JIOMOXO3SHCTBAMM );
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MC=MPC+MDC — Becb UMIIOPT, TOTPEH-
JICHHBIN JOMAITHUMU XO3SIUCTBAMU KaK HaIps-
MYIO B BHUJIC TOTOBBIX WMIIOPTHBIX TOBAapOB M
YCJIYT, TaK U KOCBEHHO B COCTaBE OTEUYECTBEH-
HBIX TOBapoB (yCJyT).

BBumy takoro pasmenbHOrO yuera mao0aB-
JICHHOU CTOMMOCTH OTEUYECTBEHHBIX TPEITPUsi-
THH, IPAMOTO ¥ KOCBEHHOTO MMIIOpPTa GaslaHCco-
Boe ypaBHeHue (1) mpumeT cJemyfonmii BUT:

Y=VC+VG+VN+VS+VE -~
~(MC+MG+MN+MS+ME-M). (3)

[TOCKOJIBKY MBI BBIZETIHMIN BECh BO3MOIK-
HBII MMIIOPT Ha BCE BO3MOJKHBIE €U [IJIsk
Bcex 0e3 WMCKIIOYeHUs] CEKTOPOB 3KOHOMUKH,
TO 9TH CYMMbBI COKPAIIAIOTCS ¢ OOImUM 00be-
MOM MMIIOpTa (PasHOCTh B CKOOKax) WU Mbl
nojyyaeM 6Oaiancogoe moxcoecmeo Ois BBII
U3 CymmvL 000ABIEHHBIX CMOUMOCTET.

[To cyTH, 3TO TOT K€ TIPOU3BOACTBEHHDIIT
metoxn ¢dopmupoBanuss BBII, Ho B pasbuske
He 10 TPOU3BOJACTBEHHBIM OTPACJSAM, a II0
KOHEYHBIM TOTpeOUTENIsIM 100aBIeHHON CTO-
UMOCTH, CO3/IaHHOI OTEYEeCTBEHHBIMU IPEJ-
IMPpUATUAMMU.

Taxoii pe3yJsibTaT KOHIENTYQJIbHO MEHSI-
eT B3IJIsII Ha aHAJIN3 9KOHOMUYECKOTO POCTa
0 KOHEYHOMY CIIPOCY, YIIPOIIAET €ro, MCKIIO-
qasa 9J€eMEHTbl C OTpUIATE/JIbHBIM Y/I€/JIbHbIM
BECOM U ObJieryast MHTEPIIPETAINIO Pe3yJibTa-
TOB, TIPEIOTBPAIAET UCKAKEHIE KOJMYECTBEH-
HBIX TIapaMeTPOB.

Bmecre ¢ TeM ero Hesb3si Ha3BaTh HeO-
JKNJTAaHHDBIM. OH HEIMOCpeACTBEHHO BbITEKAET
13 TEOPETUYECKON MOJENN 3KOHOMUYECKOTO
KPYTOBOPOTA, € KOTOPOIl HAYMHAETCS HM3yde-
HUEe 3KOHOMWYECKOW TEOpHH.

Torga mouemy OH He HCIIOJNb3YeTcs TPU
[POBEJCHUN MPUKJIAJIHOTO KOJUYECTBEHHOTO
aHamsa’?

ITOMY MeIIaloT BCEro jiBa, M0 CyTH, TeX-
HUYECKUX TIPENSTCTBHS, OOYCJIOBIEHHBIE OT-
CYTCTBHEM HeOOXOAMMOI uHboOpMauu B 00-
IENPUHATON CHCTEME MaKPOIKOHOMUYECKOMN
CTAaTUCTUKN.

Bo-1epBbiX, HEOOGXOAMMO paclipe/iesieHne
CO3/IaBaeMbIX B 9KOHOMHKE J00aBJIE€HHBIX CTO-
HMOCTEH 10 KOHEYHBIM IOTPEOUTENSIM, YEeTO
CTaTHCTUYECKHE CIIYyKOBI, KOHEYHO Ke, He Jie-
JIATOT, TOCKOJBKY B PaMKaX MeKIyHApPOIHON
CI/ICTeMbI HaAaIlMOHAJIBHBIX CYETOB HET IIOJIHO-
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rO pacrpejieleHls UMIIOPTa 110 CEKTOpaM I0-
TpebJIeHNs, O YeM YK€ TOBOPUJIOCH.

Metozamu cb6opa 3KOHOMHYECKOH cTa-
TUCTUKU 9Ty IIPOOJEMY PEIIUTh HEBO3MOK-
Ho. OJHaKO ¢ WMCITOJH30BAHUEM MOJIETHHBIX
MHCTPYMEHTOB MEKOTPACJEBOro OajaHca 3TO
XOTh W TPyZOEMKasi, HO peliaemast Ipobema.
B Bemapycu Takue metomnsl pa3paboTaHbl elle
B 1999 r. (Bacwuiuera, T'otoBckmii, 1999) u
IMIPpUMEHAJNUCH TOT[Za IIPU IIPOTHO3HBIX pac-
yeTax IJsd JUKBUAAIIUU MHOXKECTBEHHOCTHU
obmennbix Kypcos B 2000 r. A ¢ momenTa
nepexojia besicrata Ha cocraBiieHue cuCTe-
MBI TaOJIUII «3arpatei—BbITlycKk» ¢ OTHeNb-
HOW CTAaTUCTUKOHN WCIOJb30BaHUS OTeue-
CTBEHHBIX W WMIIOPTHBIX pecypcoB (HaumHas
¢ MexorpacieBoro Oamanca 3a 2003 r.) srta
3ajlaya CUJIBHO YIIPOCTUJIACH, a PACyeThl CTa-
au Oosiee TOYHBIMU.

Ha coBpemMeHHOM 3Talie Takue MeETOJIbI
TakyKe aKTHBHO MPUMEHSIOTCS KaK B peciyo-
auke (beikos, Koxb, Xsanpko, 2017, BbIkoB,
Buicorknii, Koo, Xaycrosuy, Xsanbko, 2019;
Pamiok, 2018), tak u 3a py6eskom (CTprKKo-
Ba, 2016a, 2016b).

YauTeiBasgs AOCTATOUYHYIO TPeACTaBIEH-
HOCTb 3TUX METOJI0B B HAYYHOU JIMTEpatype
M WX aKTUBHOE WCIIOJIb30BaHWE B IIPUKJIA/I-
HOM CTPYKTYPHOM aHa/ii3e, KPATKO HAIIOMHIO
OCHOBHbBIE MOMEHTBI.

Ha mepBoM mare HermocpeacTBEHHO I10
tabauiam <«3arpaTbi—BbIyck» omnpepesnsieMm
0ObeMbl TIPSMOTO UMITOPTa 10 dJIeMEHTaM KO-
HeuYHOTO wucmosb3oBanus BBIIL.

Jlanee paccunthiBaeM 00bEMbI KOCBEHHO-
ro UMIIOPTa OJHUM W3 JIBYX CIIOCOOOB:

M0 KJIaCCHMYeCKOM MOJIeJIM Ha OCHOBE WH-
dopmMary MeKOTPACIEBOro OajaHca <o TOpU-
30HTAJIM», HO C YYeTOM OT/ENbHBIX KOa(hUIim-
€HTOB IIPAMDIX 3aTpaT OTe€YeCTBEeHHON 1 HMIIOPT-
noit mpoxykuuu® (lForosekwmit, Tyrom, 2007.
C. 5; Poxkonckas, 2012. C. 140—141);

Mo MOAU(PUIIMPOBAHHON TIEHOBOHW Mo/Ie-
JIN C BbII€JIEHHBIM HWIMIIOPTOM Ha OCHOBE WH-
(dhopmanuu MeK0TpacIeBOro dajaHca <o Bep-

° 3 nByx MarpuuyHbiX ypaBHeHuil AX+VY =X u

Bx X = M nonyuaem pemenue: M = B(E—A)71 Y, tne A, B -
MaTpuIbl KO(MMUIIMEHTOB TPSMBIX 3aTPaT OTEYeCTBEHHOH 1
umnoptHoit npoxykiuu; X, Y, M — BEKTOPbI-CTOJAOIBI BbI-
IyCKa OTeYeCTBEHHOH MPOLYKINM, KOHEYHOTO MCIIOJIb30BaHUA
OTEYECTBEHHOIl MPOAYKIUN U IPOMEKYTOUYHOIO UMIIOPTa; E —
eIMHNYHASI MaTpUIa.
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tukaan»S (Fotosckuii, 'ymomr, 2007. C. 6; Ce-
mamika, 2010; Pamiok, 2018).

O6a criocoba Jal0T OAMHAKOBbIN Pe3yJib-
tat. Ho Ipu 9TOM CcJjeAyeT Y4YUTbIBaTb, YTO
TPAHCIIOPTHBIE W TOPTOBBIE HAIlEHKW — 3TO
COOTBETCTBYIOIINE OKa3aHHbIE YCIYTH, KOTO-
pble TOXe COJePKAT KOCBEHHBIN HMIIOPT.

Pesysbrathl pacueToB s PecnyOauku
benapycp mokassiBator (puc. 3), uto B 2017 1.
(mocnennss paspaborka Bencratom Tabimil
«3arpaTbi—Beinyck») skcroprom ObL10 00yC-
JioBneno jmiib 40,8% umropTa (1aieko He BeCh,
KaK TIpeAToJaraeT TPaIuIIMOHHbIN Toaxon). Ha
BTOPOM MecTe — KOHEeYHOe MOTpedIeHne JoMalli-
HUX x03sHcTB (31,4%). Ha TpetheM — mMIOpT
JUTsT BaJIOBOTO HaKoIieHus1 Kanutana (24,2%).

[Ipu aToM, omHAKO, MCIIOJH30BAHUE M-
nopTa 1Mo cektopaMm pastoe. OCHOBHOI 00beM
[PSMOTO UMIIOPTa MOTPEOJISETCS TOMOXO03STi-
crBamu (43,6%), a Takke B KauecTBe WHBeC-
TUIMoHHBIX TOBapoB (40,2%). Kocsennoe 1o-
TpebiieHne — TpeKe BCEro sl MPOU3BOJI-
CTBa 3KCHOPTHOW mnpoxaykiuu (57,5%), a yx

% U3 marpranoro ypasuenus A° x P, + B" x P, +T" x B +
+R" x P, + N" x B, + Z" x P, = P, noiyuaeM pelieHue
oyl - . . . .

_ 7 7 7 7 7 T
Py=(E-A") x(B'xP,+T"x B+ R x P+ N"x Py + 2" x P,),
rne AT, BT, T', R, N, Z' — TpaHCcrOHUpPOBaHHbIE MATPULBI KO-
(buIeHTOB HPSIMBIX 3aTPAT OTEYECTBEHHOM, MMIOPTHON HPO/IYK-
1Y, TPAHCIIOPTHBIX, TOPrOBbIX HAICHOK, HAJOrOB Ha IIPOJAYKTbL
U 9IeMeHTOB 06aBnennoii crommocry; Py, P, P, P, P,, P, —
BCKTOPI)I‘CTOJI6LU)I COOTBETCTBYIOIUX IICHOBBIX WH/ICKCOB, E -
eJIMHUYHAs MaTpula.

Puc. 3. CtpykTypa HCHOIB30BAHUS UMIIOPTA B
Pecny6rmike Beapych o cekropam B 2017 1., %

Hcmounux. PaccunTano ¢ UCIIOJIb30BAHUEM MOJIEb-
HbIX MHCTPYMEHTOB Ha OCHOBe TabuuIl] «3arTpaTbi—
Boimyck».

Benopycckuit axonomuueckuil xypHasu

3areM mortpeburenbckux (23,1%) u wHBeCcTH-
1noHHbIX (13,3%) TOBapoB U YCJYT.

Takass cTpykTypa 00yCJOBIeHA PasHOii
3aBHCUMOCTBIO TIOTPEOJIEHUs] TIO CEKTOPaM OT
UMIIOPTHOW TpoAyKIuu. B 1memom Ha pyOsb
(mommap) Gemopycckoro skcmopra B 2017 .
npuxoanaoch 33 Koreiikn (1eHTa) KOCBEHHO-
ro u 6 komeek (IIEHTOB) MPSAMOTO WMIIOPTA,
BasoBoro HakomieHusi — 18 m 38 cooTBet-
CTBEHHO; TIOTPebIeHUsT TOMOXO03stiicTB — 17 u
21; pacxonos rocyupexzaeanii — 14 u 0,1.

[TpoBens pacmpenenenuie UMIIOPTa W OYN-
CTUB OT HETO 3JeMEeHTbl KOHEYHOTO WCIOJb-
3oBanusg BBII, moxem mepeliTh K aHaJIU3y
M0OABJIIEHHBIX CTOMMOCTEN W CPAaBHUTH ypaB-
venus (1) u (3) marmsaaHo Ha nudpax (puc. 4).

Buaum, uto B iepBoM ciryyae (JIeBblii CTOJI-
Gerl Ha puc. 4), AeiiCTBUTEIBHO, [0/ PACXOIOB
JIOMOXO3SHCTB, TOCY/IaPCTBEHHBIX W HEKOMMEP-
YEeCKux OpI‘aHI/IBaI_[I/If/,I, MHBECTUITMOHHDBIX BJIOJKE-
HUW WCKYCCTBEHHO 3aBBINIEHA U3-30 NOBMOPHO-
20 yuema UMNOPMHLIX Pecypco8 TO CPABHEHUIO
CO CTPYKTYPOH KOHEYHOTO WCITOJIb30BAHUS CO-
3HaHHOI>i OTeYeCTBEHHbIMN HPEATNIPUATUAMU
n06aBIeHHON CcTOMMOCTH (TIpaBbIii CTOJIOEI] Ha
puc. 4). HaoGopor, nanbosbinas 101 B CTPYK-
Type UCIOJIb30BAHUS OTE€YECTBEHHOU 00ABIIEH-
HOW CTOMMOCTH TIPUXOAUTCS HA 3KCIOPT.

drta BTopas crpykrypa BBII no snemen-
TaM J00aBJIEHHOI CTOUMOCTU W SIBJISIETCSI KOP-
PEKTHOM 171 TpoBe/ieHNsT (haKTOPHOTO aHAIM3a

Puc. 4. Ctpykrypa BBII Pecny6iuku Benapych
B 2016 T. TPAIUIIMOHHBIM METOZIOM M TI0 KOHETHOMY
HCTIOJIb30BAHUO OTEUECTBEHHO /I00aBIEHHON
cTouMocTH, %

Hcmounux. Paccumrano mno pannbiM Harmmonasb-
HbIX cueToB PecryOnnkn Bemapych.
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HCTOYHUKOB 9KOHOMUYECKOTo pocta Pecrry6im-
kK bBemapych co cTOPOHBI KOHEYHOTO CIIPOCA.

Bo-BTOpbIX, IpM TIepexojie K AUHAMIYEC-
komy dopmary ypasaenus (3), uTobbI, c0O-
CTBEHHO, Pa3JiOXKUTh MO ¢akTopaMm crpoca
9KOHOMHUYECKUI POCT, HEOOXOAUMBI TEMIIbI
pocra (IpupocTa) 9TUX A00aBJIEHHBIX CTOMMO-
cTell B peasJibHOM BbIpaskeHUU (B COMOCTaBU-
MBIX TIE€HAX):

Iy = oy x T pet oy X1 g+
+ 0y XLy 0y X g0y Xy (4)

TZIE O, 0,;,0,,,0,, 0, — JOJU COOTBETCTBY-
o1ux go6aBieHHbIX croumocteii B BBIT B
6a30BOM TOAy (WX MBI YK€ MOCUHTAJIM, Ipa-
BbIil cTosOer; Ha puc. 4);

L, Ty Ly Ly dyg, 1y, WHAEKCHI pe-
asbHOrO pocrta (uam sxe mpupocra) BBII u
COOTBETCTBYIOMINX [00ABIEHHBIX CTOUMOCTEH
B OTYETHOM TOJY TI0 OTHOIIEHWIO K (Ga30BOMY
(He TPeroCTaBIAOTCS OOUIENPUHSATON CTaTh-
CTUKON).

[IpoGieMa ¢ 9TUMU CTAaTUCTUYECKUMU
moKasaTesIMu yyKe Topasno cepbesdHee. [las
UX pacuyeta HeOOXOAUM TIPeaBapUTENbLHBIH
aHaJIM3, KaKk POCT PacXojoB W 0OOIIHe 3KOHO-
MIYECKUE YCITOBHS CKa3alnuch Ha BHIOOPE MEsK-
Jly OTEUYECTBEHHOU W MMIIOPTHOW MPOIYKITU-
eii, He TOJIbKO TOTOBOW, HO U IIPOMEKYTOYHOU
(cpipbe, MaTepwaJibl, KOMIJIEKTYIOIINE) s
NIPOU3BOJICTBEHHBIX TleJIeH.

[TomBITKY MOCYUTATH YTO-TO TOAOOHOE B
Pecniybmuke Besapych nmenn mecto (Poskkos-
ckas, 2012), HO X Heb3s Ha3BaTh YAUHBIMHU.
Temrbl pocta peabHBIX 00BEMOB MMITOPTa Pac-
CUUTHIBAJINCH C WCIOJIH30BAHNEM BHYTPEHHUX
IIEHOBBIX WHIEKCOB UM CBOJHOTO PEANTHHOTO 00-
MEHHOTO Kypca 0esiopycckoro pyosst. A ato 03-
HavaeT JIOCTAaTOYHO YCPEIHEHHYIO OIEHKY, CO-
MOCTaBUMbIE C aHATU3WUPyeMbIMU 3bdeKkTammn
OmMOKY BBIYUCTIEHUN ¥, COOTBETCTBEHHO, HE
OYeHb HAJICKHBIM pe3yJIbTar.

Bmecte ¢ TeM TIOTIBITKA OYUCTKU 3KOHO-
MUYECKOTO POCTa OT TOBTOPHOTO ydeTa M-
mopTa y’ke 3acIy’KUBaeT yBayKeHUs, JTEMOHCT-
pUpyeT KOMIETEHTHOCTh aBTOPA B 9KOHOMMU-
YECKOU aHaJINTHKE.

Taxum 006paszom, TpedyioTcst boJiee IIPOCThIE,
OPMEHTUPOBAHHBIE HAa TPAKTUKY TTOIXO/BI.

OHu JIeTKO peann3yeMbl /IS 3KOHOMWUKU
C UHEPTHOU CTPYKTYPOH, I7ie TTPOIIOPITUU MEKILY
MCIIOJIb30BAHNEM OTEUYEeCTBEHHBIX W WMIIOPT-
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HBIX TOBapOB (YCJYT) COXPAHSIOTCS XOTS OBl
Ha KOPOTKOM IIpOMeEXyTKe BpeMeHHu (To/1 K
roay). B aToMm ciydae KOPpPEeKTHO MCIIOJIb30Ba-
HU€e YIPOIIEHHOTO YpPaBHEHUS:

Iy = oy xdp + oy < I +
+ oy, Xy oy x T +0,, X1, )

rne I.,1.,1,,1¢,1, — WHAEKCHI PEATHHOTO POC-
Ta (MM Ke TTPUPOCTA) COOTBETCTBYIONIUX pac-
XOZI0OB B I[€JIOM Ha TOKYIKY OTe4eCTBEHHBIX
Y WMIIOPTHBIX TOBApPOB M YCJAYT B OTYETHOM
ro/ly 1O OTHOIIEHUIO K 0a30BOMY;

Lpe =lye = 1oy Iy = Ly = Aoy Iy = Iy = 1=
yCJIOBHE, CIPaBeAIUBOE MJ 3KOHOMUKH C
WHEPTHOW CTPYKTYPOI.

OnHako TPUXOAWTCS TPU3HATH, YTO B
yeaoBusix Pecnybmmku Benmapych maxe mpu
COTIOCTABJIEHUN JIBYX TOCJE0BATETbHBIX JIET
HEBO3MOJKHO TIpeHeOpednb (DaKTOPOM CTPYKTYP-
HBIX u3MeHeHUi. Habiromarorcst 3HaYUTEb-
Hble KOJIeOaHUsT He TOJHKO B 00beMax, HO U B
[POMOPIMSIX MOTPEOIEHUST MEKIY OTEYECTBEH-
HOU TPOAYKIIMEN W WMIIOPTOM, CBsI3aHHBIE B
TOM YHCJie ¢ N3MEHEHUAMHU Kypca HallMOHAJb-
HOW BaIOTHI W pealbHBIX A0X070B. [loatomy
mocJie/iHee ypaBHEHUE HYKIAeTCS B COOTBET-
CTBYIONIIEM YTOYHEHWH.

Koneuno, ns mMpakTUYeCKOTO MCIOJIb30-
BaHUS XOTEJOCh OBl MMETh TPOCTOE ypaBHe-
Hue Buma (5), HO ¢ HEKOTOPBIMHU HECJIOKHbI-
MU JIJIsT PACYETOB [OMOJHEHUSAMHU, 00ecedn-
BaOIIMMHU CTPOTOE PABEHCTBO BO Bcex 06e3
WCKJIIOYEHUS CUTYyaInsX.

Ecim 3amathest 11emmpio, TO Takoe ypaBHe-
HHUE COBCEM HecJ0KHO BbiBecTH. Ilo TOll ke
JIOTUKe OTTaJkuBaeMmMcs OT ypaBHenus (1),
YUUTBIBAEM pas/ieleHre Ha OTEeYeCTBEHHYIO U
WMTIOPTHYIO COCTABJISIONTNE 110 aHAJTIOTHH ¢ (2),
NPUBOAUM B NUHAMUYECKUN BU, JeJaeM
apudMeTUYeCcKyI0 3aMeHy’ U 4YyTh TlepecTaB-
agem caaraembie. [lomyuaem ciemyroriee yHU-
BepCaJbHOE TOXK/IECTBO:

I, =0y X 0y XA+ 0y X1, +
+ oy X +oy, <1, +o,, x([M —IM) ., (6)
rae a,, — xojs ummopTa B BBII B 6aszoBom roxuy;
1,, — paxTuueckuil nHAEKC peanbHOro po-

cta (IIpUpPOCTa) UMIIOPTA B OTYETHOM TOJy 110
OTHOIIEHNI0 K 0a30BOMY;

7 Ha npumepe mOTpeOUTENBCKUX PACXOI0B HCIOJIb3YeM
IS apuMeTHYecKoil 3aMeHbl cleyloliee TOXKACCTBO:
O XL o+ Oy X Dy =00 X T = 0y XT o4 00 Xy TIE U =0 + Uy
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I,, — PacyeTHbI MHJEKC PeajbHOro pPoc-
Ta (IpUpOCTa) UMIIOPTA B OTYETHOM TONY 110
OTHOIIEHWI0 K 0a30BOMY, ecjau Obl TIPOTIOP-
1M B 9KOHOMWKE COXPAHSJINCH U UMIIOPT POC
CUHXPOHHO OTEYECTBEHHOW COCTABJILIONIECH.

PacuetHplii MHAEKC [, JIETKO TIOJydaem
n3 caeayiomnieil GopMysbl, UCTIOIb3Ys TPU Be-
COBBIX KO UIeHTax MoTpebJeHUsT UMITOP-
Ta CBOJHBIE TEeMIIbI pocTa (IIPUPOCTA) COOT-
BETCTBYIOINX PACXO/0B:

Oy X Ly =00 XL+ 0y X+ 0y X T (7)

B pesynbrate mmMeemM yHUBepcasbHOE YPaB-
HEeHWe, He TOJBKO TIPOCTOE [IJIsT PacyeToB, HO W
yI0OHOE TSI 9KOHOMHYECKOI WHTEPIpPETAIIH.

[Mocnexaunii uien B TOXAecTBe (6) — He
YTO WHOE, Kak sausHue na BBII sa¢pgpexma um-
nopmo3ameu,enusl.

[Ipu coxpaHeHWW 5KOHOMHWYECKUX TIPO-
MOPIIMI ¥ CUHXPOHHOM POCTE OTEYeCTBEHHON
W WMITOPTHBIX COCTaBJIAIONINX 3TOT 3(hPeEKT
uyseBoil. [Ipu Gosnee menmenHoM (axtuuec-
KOM pOCTE WMIIOPTA, KOT/Ia CYyODHEKThI HAIHO-

HAJTBHON 9KOHOMUKH IEPEOPUEHTUPYIOTCS Ha
notpebsieHre OTEeYeCTBEHHBIX TOBAPOB, a IMPO-
U3BOJUTEIM — HAa OTeYeCTBEHHbIE KOMILIEK-
TYIOIIEe, OH OyIeT MOJOKUTENbHBIM U WUITH
«B mwioc» temnam pocra BBIT. Hy a mpu 6o-
Jee ObICTPOM pocTe mMmopra 3ToT ahdexT,
HA060poT, OyAeT OTPUIATEIbHBIM U WIATH <B
MuHyc» tpupocty BBII.

[Ipn aTom adderT nmmoprozamenieHus
3/1eChb U3MEPSIETCSI B PEaJbHOM HCUYUCIEHUU
6e3 BJIUSIHUS 1E€HOBOTO (hakTopa (MCKI0Ya-
ercst MCKaskarolee BiausiHue Gosiee GbICTPOro
(MesJIeHHOTO) POCTa 11€H UMIIOPTUPYEMBIX
pecypcoB Ha cooTHomenue nmmopta k BBIT).
[lna benapycu ¢ BbIcOKOU mojeit HepTn B
oObeMax WMIOPTA B YCJIOBUSX BBICOKOU BO-
JIATUJIBHOCTA MUPOBOU I[€HOBOW KOHBIOHKTY-
PbI 9TO OCOOEHHO aKTYaJbHO.

Paspemms takum 00paszoM 00a Ipensr-
CTBUS [Tl IPOBEJIEHUs] KOJIMYECTBEHHOTO aHa-
JIN3a, MOKeM KOPPEKTHO MOCUMUTATh BKJA[
(hakTOpOB crpoca B 9KOHOMUYECKYIO [TUHAMU-
Ky Pecnybiauku Benapycb (puc. 5).

Puc. 5. Bkiagi OCHOBHBIX (DaKTOPOB CITpOCa B 9KOHOMUUecKuit poct Pecrybimku Besapych, 1. 1. mpupocta
BBII x mpeapiaymemy romy

Hcemounux. Paccunrano o ganubiv HarprorambHbix caetoB 1 tabumin «3arpatsi—Boiycks Pecrybimkn Benapyce.

Benopycckuit axonomuueckuil xypHasu
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Buaum, uto BAMSHWE KCTIOPTa Ha 2KO-
HOMMYECKYIO JMHAMHUKY BOBCE HE OTPHIIATEJb-
HOe. DTO 3HAYMMBIN (HAKTOP IKOHOMUYECKO-
ro pocra crpasbl. JIumb B HEKOTOpPbIE KpPU-
3MCHBIC TO/Jbl C ITaJleHeM BHEIIHEU KOHDBIOH-
KTypbl OH IIpMHHMMaJ HEraTUBHbIEC 3HAYEHUI:
B 2005 r. pu mepexojie Ha TPWHIIUIT YILJIAThI
H/IC 1o crpane naznadenus, B 2009 u 2013 rr.

[Ipu aTOM BUJUM U TPUYMHY OTPUIATEIb-
HOTO BKJIaJ[a YUCTOTO IKCIIOPTA B COOTBETCTBUM
C TPaAWIIMOHHOU METOAWKOW pacuyeToB (CM.
puc. 2). ITo OTpUIATETbHBIN 3(dEKT MMIIOp-
TO3aMeIlleHnsT TTOYTH Ha BCEM MPOTSIKEHUU
2000-x rozmos. JIums B HEKOTOPBIE KPU3UCHbBIE
rO/IbI CTPaHa TEePEXO/IUIa B PEXUM IKOHOMUM
BAJIIOTHBIX PECYPCOB M CHAEPKUBAJIA PACXOJIbI
Ha 3aKyNKy WMIOpTa. 3aMeTHO 3TO ObLIO B
2005, 2009 u 2015 .

B ornomenun mumnopra k BBII, yuntbi-
BaloOIleM IIeHOBOU (haKTOpP, 3TO OTPA3UIOChH
caenyomuM obpasom. B 2000 r. coorHole-
nue cocrasiasino 68,2%, x 2004 r. gocturio
74,3%, B 2005 1. pe3ko cHu3uaoch 10 59,1%, K
2008 r. BHOBD BBIpOCTO 10 68,7% 1 Pe3ko oT-
katusaoch 10 59,8% B 2009 r. K 2011 r. ¢
YYETOM OJIHOBPEMEHHOTO JIEHCTBUS JABYX (hak-
TOPOB — OTPHIATENBLHOTO UMIIOPTO3aMeIeHUsT
W pocTa MUPOBOW IleHbl Ha HedTh — COOTHO-
IIeHUe BBIPOCJIO 10 OecIpereleHTHON OTMeT-
k1 B 79,5%. Cumxkenne 1o 55,7% x 2014 .
ObLIIO 0OYCJIOBJIEHO HMPEUMYIECTBEHHO Maje-
HHUEM MHUPOBbLIX IEH Ha HGCI)TI).

Ha ubiHemneM aTarme OTHOIIEHUE NMIIOP-
ta ¥k BBII BHOBb TOJIKaOT BBepx 0ba (haKro-
pa — OTpUIIATeJbHOE UMIIOPTO3AMEIEeHEe U TI0-
CTyHaTeJbHBII POCT MUPOBBIX TIeH Ha HedTh, B
pesysbrate yero Kk 2018 . OHO JIOCTHUTJIO OTMET-
ku B 69,3%. Iloka 310 He camblil BBICOKUIL, HO
yKe Majieko W He caMblii HU3KWH TI0Ka3aTeJib
1t OeJIopyCCKoil 9KOHOMUKHU (cpejHee 3Have-
nue 3a 2000—2017 rr. cocraBusio 66,3%).

B 1esom ¢ yueToM MEpPUOIUYECKUX OT-
KaTOB MMIIOPTa K HPEKHUM IMO3UIUAM B KPH-
3ucHble Tojbl HakomaeHHoe 3a 2001-2018 rr.
BJIMSTHUE UMITOPTO3aMEIeHUsT COCTABUJIO B Pe-
ambHOM ucuuciennn (6e3 1MeHOBOTO (aKTo-
pa) munyc 6,9% x oo6semy BBII 2018 roma. 1
ATO TOJIBKO MPpsAMOi adekT (cMm. HIKe).

Takum 06pa3oM, KOPPEKTHBIN TOAXOI K
aHan3y (akTOpPOB 9KOHOMHUUYECKOTO POCTA CO
CTOPOHBI CIPOCA IMO3BOJIUJ HE TOJHKO BbIjle-
JIUTh TOJIOKUTENbHBIN BKJIAJ 9KCIOPTA B KO-
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HOMUWYECKUT POCT, HO U OTAENHHO — Cepbe3-
HO€e BO3[EICTBUE IPOIECCOB MMITOPTO3aMe-
menus. [lomoxnurenbHoe BIUSHUE TIEPBOTO U
OTpHUIATEIHHOE BTOPOrO YKa3blBaeT Ha HEOO-
XOJIMMbIe TOYKW TIPUJIOKEHUS yIIpaBieHdYec-
KUX pelleHnii B paMKax npoBojuMoi B besa-
pycu 2KOHOMUUYECKOU TIOTUTHUKU.

Orciosia e BBITEKAIOT W BBIBOJIBI TIO TIPH-
MEHUMOCTU HEKOTOPBIX TEOPHUM, TOJYIUBITAX
OTIpe/Ie/IEHHYI0 TIOMYJISIPHOCTh B PecmyOsmke
Besapych B KOHTEKCTE BOMPOCOB cOaiaHCH-
poBaHHOCTH pocTa. B vacTHOCTH, MOmen Tup-
asosia (Jlygenok, 2015; Boeikos, Beicornkmii,
Kox6, XaycroBuu, XBambko, 2019).

B mesom aTa Teopusd m ee pa3BUTHE KOP-
PEKTHO OIMMCHIBAIOT TTPUYUHHO-CJIE/ICTBEHHbBIE
CBSI3W W OTPAaHWYEHMST SKOHOMHUKHU COCTOSTHU-
eM TuTaTeskHOro Oanmanca (O TaKUX OTpaHmde-
HUSX peub moiner Hike). OXHAKO BBIABJIECH-
HOE JIOCTATOYHO 3HAYMMOE BO3JIEHCTBUE TIPO-
1IeCCOB MMITOPTO3aMeNeHnsT Ha 3KOHOMUYeC-
KU pocT GesopycCcKOM 3KOHOMHMKM, MX
pasHOHAIIPaBJIEeHHBIN XapaKTep B Pa3HbIX 9KO-
HOMUUYECKUX YCJOBUAX YKa3bIBAIOT Ha HEBO3-
MOZKHOCTD MCIIOJThb30BAHUS B TIPUKJIAJHBIX pac-
yeTax eMHOTO 3HAUEeHWST 3JIACTUYHOCTU CITPO-
ca Ha UMIIOPT IO JIOXOJlaM CTPaHBbI.

Mogens TupsaBosna menaeT akieHT Ha
adekTe m0X0ma, KOTJA MMIIOPT pacTeT/CHU-
JKaeTcsl TPOMOPIIMOHANTBHO JIOX0JaM BHYTPHU
cTpanbl, u npeneOperaer 3G @deKTOM 3amelie-
HUSI, TTPOSIBJISIONIUMCS B BUE TIEPEKITIOUEHUS
Ha/C MMIIOPTHYIO TIPOAYKIINIO TP KojebaHu-
SIX PeaTbHOTO 0OMEHHOTO Kypca.

B aToii cBA3U MOMBITKU WCIOJIb30BATH
MAHHYIO MOJieJib B OEJOPYCCKUX Peanusix ¢
3a/IeliCTBOBaHNEM WHCTPYMeEHTApHs 9KOHOMET-
PUUYECKUX PacyeToOB HAa BpeMeHHBIX psimax (Jly-
yenok, 2015. C. 5—19) maior Becbma ycpen-
HEHHYIO OIIEHKY, ¢J1ab0 IPUMEHUMYIO /IS TIPH-
KJIAJIHBIX PacyeTOB IMPHU MPOTHO3UPOBAHUU
(TTaEMpoBaHNM) 3KOHOMHUYECKOTO POCTA.

Pecypcuoe ozpanuvenue 014 SKOHOMUKU

Becy mpoBeneHHbBIN aHAAN3 MO KOPPEKT-
HOMY y4yeTy BHENTHUX W BHYTPeHHUX (hakTo-
pPOB B HKOHOMHYECKOM pocTe PecnyOanku
Bemapycr — me camorienn.

[1aBHOE — 3TO MeHseT B3TJIAL Ha paboTy
SKOHOMUKU: JIJIT MPOM3BOJCTBA JIIOOOM TIPO-
OVKIIMU — JKCIOPTHOH, TMOTPeOUTENbCKO,
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WHBECTUIMOHHON — HY)KHBI BHEITHUE pecyp-
Cbl — WMIIOPTHBIE CBIPbE, MaTepHasbl, KOMII-
JIEKTYTOTIIIE.

[l Takux 9KOHOMWK, Kak, HarpuMep, Poc-
cust nim ke Kazaxcra, aTo He ABISETCS TPO-
6iemoii. ChIpbeBOil XapakTep 9KCIOpTa ¢ OpH-
eHTaIrell Ha Gorarble MoJIe3Hble UCKOMAeMble B
JIOCTATOYHON CTereHn 00eCTeYnBAET BaTIOTHDIE
noctynienus. He Tonbko 1 1ocJenytoniei
3aKyTKA MaTepuajoB W KOMIJIEKTYIONNX, He-
00X0IUMBIX 00pabATHIBAOIIEN TTPOMBIIILJIEHHO-
cTu (J1a’Ke ¢ y4eToM He OYeHb BBICOKOW JIOKAJIU-
3aIMM MAIMMHOCTPOUTETHHBIX TTPOU3BOICTB), HO
U 71T TIONOJTHEHUS 30JI0TOBATIOTHBIX PE3ePBOB.

Jlpyroe meno — Pecnybmmka Bemapycs. Ee
crerrKa cpazy BUIHA, €CJW TIPUMEHUTH OIIU-
CAHHYIO BBIIIE METOJNKY W COMOCTaBUTDH PasJio-
JKEeHUe HMMITOPTa 10 KOHEYHBIM TIOTPEOHUTENSIM €
akcriopToM (puc. 6). [ToMumo Toro, 4To BHEITHIE
BaKYIKH MPUXOAUTCS OYKBAIbHO <«BTHCKHBATH>
B BKCIIOPTHOE OrpaHnyeHue (3ejieHast 00J1acThb JI0
KPaCHOIl JIMHWM), BUIHBI ¥ Macuitabbl OTpPHILA-
TEJIBHOTO CaJTb/I0 (TIPEBBINIEHIST UMITOPTA Ha/l K-
CTIOPTOM) B COTIOCTABJIEHNN C OCHOBHBIMI HAITPAB-
JIEHUSIMU WCTIOTb30BAHNUST BHEITHUX PECYPCOB.

[IpeBbiieHre UMIIOPTA HAJL SKCIIOPTOM, Ha-
GJrrofiaBIlieecss 1O PsIy JIeT, KakeTcst HebOJIb-
UM B KOHTeKcTe o6mux oobemoB. Ho B Pec-
nybsmke Demapych Hemasmast 4acTh MMIIOPTA UC-
TIOJTB3YETCST TS TTPOM3BO/ICTBA 9KCITIOPTHOM TTPO-
ayki (OpaH;KeBble ctosOnbl Ha puc. 6). A
pasHuIa MeXIY OOIUM OOBEMOM DKCIIOpTa |

9TUMU UMIIOPTHBIMHU 3aTpaTaMM KaK pa3 U fAB-
JISIETCSI OTEYECTBEHHOM 100aBIE€HHON CTOMMOC-
TBIO B COCTaBE DKCIMOPTHOW TPOAYKIINU, YUCTOU
BAJIOTHON BBIPYYKON 3SKCIOPTHBIX ITPOU3BO/I-
CTBEHHBIX I[EII0YEK, KOTOpPasi MOKET ObITh MC-
MOJTh30BaHA Ha 3aKYIKY WMITOPTHBIX PeCypCOB
JUIst o0ecIieueHrst BHYTPEHHHUX HY:KI — MOTped-
JIEHUST HacesleHusl, MHBECTUIIN, TOCYCIyT W TIp.

[Toatomy npobrema 6arancuposxku eHeul-
Hemopz08020 caib0o PecnyoiuKi 6 KOHeUHOM
cueme c800UMCSL K BONPOCY COOMBEMCMEUS UM-
nopma, neob6xo0umozo Ois obecneuenus GHym-
PeHnUx nompedHocmerl, uucmou 6aIomHol 6ol-
pyuke (0006asIeHHOU CIMOUMOCTIL) IKCNOPINHBIX
npousso0CmeeHHbIX Uenouex (CTPOroe JTOKa3a-
TeJbCTBO 3TOTO conep:xkutcsa B (bBoikos, Bbi-
conkuii, Konb, Xaycrosuu, Xsaabko, 2019)).
To ecTb Kak «BTUCHYTb» 3aTpaTbl HAa UMIIOPT
JUIT BHYTPEHHUX HYXJ MEXAy KPacHOU JIn-
HUell U OpaHKeBbIMK CTOJIOIaMU Ha puc. 6.

Jlpyrumu cioBaMu, 3apabaThiBaeT CTpa-
Ha Ha 3KCTOPTE YUCTYI0 BAJIOTY — MOXET 3a-
KyllaTbh BHELIHWE PECYPChl U IIPOU3BOAUTD JJIA
cebs mpoayknmio. He sapabarbiBaer MCXo/s
W3 CKJIQ/IBIBAIOIIENCST BHENTHETOPTOBON KOHB-
IOHKTYPBl M YCJAOBUN — anOO COKpaliail uMm-
IIopT 1" «3aTAruBail 1mosica» Ha BHYTPEHHEM
notpebJeHrn HaCeJeHnsl, MHBECTUIIHUIX, JUO0
3a7e3aii B BaTIOTHBIE MOJTH [JIS TOMJepsKa-
HUA YPOBHA JKU3HMU.

B aT0i1 cBSI3M 1A aHAIUTHUECKUX TIesei
BHEITHETOPTOBOE CaJIb/I0 KOPPEKTHO COOTHOCUTH

Puc. 6. Texommosurust ummnoprta Pecrybsnku Berapych 1o KoHeuHbIM moTpebuTesism, Miapz gosut. CIITA

Hcmounux. PaccanTaHo 110 JIaHHBIM BHEIIHETOPTOBOI CTATUCTUKU M ONMCAHHOW METOIMKH.
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He ¢ OOIMM 0OBEeMOM HUMITOPTA, a ¢ UMIIOPTHBI-
MK 3aTpaTaMi Ha BHYTPEHHHE MOTPEGHOCTH.

ITO [aeT MHYIO OLEHKY MaciuTaba 1mpodiie-
MbI. Kak rmokazano Ha puic. 7, B OT/IEIbHbBIE TO/IbI
JI0 TPETH OT 00beMa MMIIOPTA, MCIIOIH30BAHHO-
ro 6eJOPYyCCKOil 9KOHOMUKOI Ha BHYTPEHHME
HY’K/IBI, OKa3bIBAJIOCHh 3a Tpe/eaMi 3KCIOPT-
HBIX BO3MOKHOCTEIl OeJI0PYCCKON 9KOHOMUKHI.
[ledbumT MOKpBIBAJICA TPEMMYIIECTBEHHO Ha-
KOIUIEHHEM BHEITHUX JIOJITOB IOCYAapCTBa, OaH-
KOB W PEaJbHOTO CEKTOpa.

[To cyTu, kpacHast 00JIacTh Ha 9TOM PH-
CYHKe TIOKa3bIBAeT, HA KaKO#l MPOIEeHT Tpebo-
BAJIOCh CHM3WTH BHYTpeHHee ToTpebsieHre ot
(haKTHYECKU CIIOKUBIIETOCS, YTOOBI COKPATUTD
€T0 TyTeM <«3aTATUBAHUS TMOSICOB», a BMECTE C
HUM U PACXO[bl HAa WMIIOPT, cOATAHCUPOBATH
BHEITHETOPTOBOE CAJBJIO.

[l ananm3a MPUYMH TaKOW CUTyalluu U
pacueTa AOIYCTUMbIX TEMIIOB BHYTPEHHEIO
noTpebJeHusT UCXOAs W3 CKJIaAbIBAIOIUXCS
BHEITHEIKOHOMUYECKUX TapaMeTpoOB HeOoOXO0-
JIUMO Y4eCTh COOTBETCTBYIOIIEe OTpaHWYEHHeE.

B kauectBe ycJjioBUSI IPUHUMAEM HEOTPHU-
IaTeJbHOE CAJTb0 BHENTHEH TOPTOBJIW TOBa-
pamu u ycayramu (E—M > 0).

[TepeBOomM 3TO yCTOBHE B AUHAMUYECKUI
BUJI, BBIZIETISIEM TI€HOBYIO M HEIEHOBYIO COCTaB-
asote (Eyx I, x I, — M, xI,,x 1, >0), apdexr
MMTIOPTO3aMeITeHns, KaK MbI yKe JIeJIaii PaHb-
e, HopmupyeM K BBII 6aszoBoro rogma.

[Toaywaem, 4To 17151 OOECTIeYeHUsT HEOTPH-
IaTeJbHOTO CaJbJI0 BHENTHEN TOPTOBIW Tija-
HOBBIII TIPUPOCT PACXOJ0B HA WMIIOPT s

BHYTPEHHETO TMOTPEOJIEHUS OJKEH YKIaIbl-
BaTbCSd B CyMMY YeTBIPEX CJIATa€MbIX:

BEJIMUWHBI CaJIb/I0 BHEITHEH TOPTOBIU B
6a30BOM IMepuojie (CTapToOBbIE YCIOBUA);

MIPUPOCTA YNCTON HKCIIOPTHON BBIPYUKU 32
CYeT yBEJUUYEHHs pealbHbIX 00BEMOB (32 BbIUe-
TOM PacXO/0B Ha MMIIOPT JJIsT 00eCIeYeHNsT JK-
CITOPTHBIX TTPOU3BOJICTBEHHBIX IEITOYEK);

BJAWSHUS BHEITHEH II€HOBOM KOHBIOHK-
TYPbL;

addexra MMITIOpTO3aMeIeHus:

Oy X+ Oy X + 0y Xy + 0o Xig <

<[ou; =0, |+ oy x iy +[aE x (i, +1)xiy —

—(xMx(iM+1)><z';;J+(xMx(Z/, —iy ),

©)

THE i, iq,iy,lg,ip,0, — WHIEKCH PEATHHOTO TIPH-
pocTa COOTBETCTBYIOIIMX PACXO/IOB B OTYET-

HOM TOJYy O OTHOIIEHUIO K (a30BOMY;

iy =(1} —1), iv = (1}, —1) — WHJEKCBHI TIpH-

pocTa TleH IKCIOPTa W WUMIIOPTa B OTYETHOM
ro/ly 1O OTHOIIEHUIO K 0a30BOMY;

i, :TM —1 — pacueTHBIN WHIEKC peaibHO-
ro IpUpoCTa MMIIOPTA B OTYETHOM TOAY IIO
OTHOIIEHWI0 K 0a30BOMY, ecjau ObI TIPOTIOP-
U B 9KOHOMUKE COXPAHSJINCH U UMIIOPT POC
CUHXPOHHO OTEYECTBEHHOW COCTABJILIONIECH.

JTa Ha TEePBBIN B3TJSAN CJIOKHAST KOHCT-
PYKIIMS Ha camMoM [ejie odeHb mpocTta. OnHa
TOBOPHUT O TOM, YTO €cjii B 0a30BOM IEPUOJIE
CaJBZI0 TOJOXKUTENbHOE, TO MBI MOKEM Tija-
HUPOBATHb IIPUPOCT MMIIOPTA HAa BHYTPEHHUE
HYKIBI C YY9€TOM YyyKe OOpa30OBaBINUXCS <3a-
MacoB» M OCTAJIBHBIX (DAKTOPOB.

Puc. 7. OGecrieueHre UMIOPTA /ISt BHYTPEHHNUX oTpeGHOCTel Pecybimkn Beapych 4ncToil BatOTHON
BBIPYUKOI SKCITOPTHBIX POU3BOJICTBEHHBIX IEMOYEK, % OT 00beMa UMITOPTA JIJIsl BHYTPEHHUX HYIK]L

Hcmounux. PaccunTano 1o JaHHBIM BHENTHETOPTOBOM CTATUCTUKUA U OMUCAHHON METOIUKM.
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Ec B 6a30BOM Tepurojie cajibl0 OTPUIa-
TeJTbHOE, & MBI XOTUM BBIUTH HA MOJOKUTEID-
HOE, TO 32 CYeT BCeX OCTATBHBIX (PAaKTOPOB 101
JKHBI CHAYaJIa TIEPEKPBITH 00PA30BABIININCS MU-
HyC, a yKe TOTOM YBEJWYMBATH PACXO/bl Ha
UMIIOPT JUISI BHYTPEHHETO MOTPeOJIeHNS.

Hapactutp ke pacxombl Ha MMIOPTHBIE
pecypchl AT BHYTPEHHUX HYKI MOKHO 3a
CYeT YBEJMYEHUS YUCTOU BAJIOTHOW BBIPYU-
KU OT poCTa 9KCIOPTHBIX 00BhEMOB, OJiaromnpu-
STHOW T€HOBOW KOHBIOHKTYPBHI, KoTma addexT
OT POCTa KCHOPTHBIX TI€H BBINIE BIUSHUS
UMIIOPTHBIX®, @ TaKyKe MMIIOPTO3aMeIleHus, 3a
Cc4eT KOTOPOTO MOKHO COKOHOMUTBH BAJIIOTY
HAlpaBUTh €€ Ha 3aKyNKY MIOTOJHUTETbHBIX
MMIIOPTHBIX PECYPCOB.

ITO TPaABUJIO TO3BOJIIET TTPOAHATNIUPO-
BaTh CHUTYyalWi0 C BHEITHETOPTOBBIM CaJb/lO
Pecny6iuku Benapyco.

Yike B Havase MepBON MATUJIETKU HOBO-
TO TBICSYENETUS CBOAHBIN WHAWKATOP (Kpac-
Has JIMHUST) CUTHAJIM3WPOBAT O HEOOXOIAMMO-
CTH TPUTOPMO3WUTH HapallMBaHWE WUMIIOPTA

8 YuursiBaiorcsi 06beMbl 9KcIopra U umiopra. Eciaun B
6a30BOM TI€PUOJIE UMIIOPT CUJIBHO MPEBBIMIAET HKCIIOPT (Calib-
JI0 oTpHIartesibHoe), TO 3deKT OT yA0POKaHUS IKCIOPTA MPH
HCGOJIBU_IOM OTIEPEKCHUN IKCIIOPTHBIMU I[MEHAMU HUMIIOPTHBIX
MOJKET He TIePEKPhITh yIopokauus umnopra. To ecth npu Oia-
rONpUATHON, Ha HEPBBLII B3IJIAA, IIEHOBOI KOHBIOHKTYpE ee
BJIMSTHUE HA 9KOHOMHUKY MOJKET CIIOIKUTBCS OTPUIIATEIBHBIM UJIH,
no kpaiiueii mepe, adderT Oyger A0CTATOUHO CKPOMHBIM

TSI BHYTPEHHUX HYKA (711 o0ecriedeHust mo-
TpebyieHusT HaceJNeHusl, TOCPACXO/0B, WHBEC-
tunmit) (puc. 8).

BHenrHeToproBass KOHBIOHKTYpa Oblia
HETJIOXOHW, B YaCTH KakK yBeJdudeHus: (pusu-
4ecKnX 00BEMOB IKCIIOPTa, Tak ¥ 1eH. OmHa-
KO (aKTUUeCKUil TTPUPOCT BHYTPEHHUX pac-
XO/I0B HA MUMIOPT (TOHKasl JUHUS) yUYUTbIBAI
JIATITb 3TU TO3UTHUBHBIE (PAKTOPHI M TIOJHOC-
TBIO UTHOPUPOBAJ HETATWUBHbBIE — OTPHUIIATEIb-
HOE MMIIOpTO3aMellleHNe U y’Ke HaKOIJIeHHOe
OTpUIATETbHOE BHENTHETOPTOBOE CAJBIIO.

CobcTBenno, 3a mMIioprozamernieHre B Pec-
nyOsmke Deapych OTYNTHIBAINCE JIWIITb UCTIOJ-
HEHIeM TIPOTPAaMMBI OCBOEHHST COOTBETCTBYIOITX
MPOU3BOJICTB TIO YTBEPKAEHHOMY IEPEUHIO.
[TpakTrKa IpUMEHEHUs OOIIEro MHMKATOpa JIJIst
ydeTa COBOKYITHOTO BJIMSHUS MMIIOPTO3aMere-
Hust Ha BBII B pecryOivike OTCyTCTBYET.

PesysibTaTOM TIPOBO/IMMOI TIOJIMTUKHU CTa-
go yBenunuenue Kk 2004 1. oTpUIIATETHHOTO
canpio 10 munyc 6,4% BBIIL.

Curyarus BbinpaBuiack B 2005 . ¢ me-
PEX0/IOM BO BHENTHETOPTOBBIX CAeJKaX Ha
npunnun ymiatel H/JC mo cTtpane nasnaue-
HUSA. ITO CHU3WJIO CTOUMOCTH MMIIOPTUpPYe-
MBIX PECypcoB W B MeHbBINEN CTeneH! MOBIH-
710 Ha 9KCIIOPTHBIE TIEHBI, TaK KaK KPYITHBIE
GetopyccKre IKCIOPTEPHI UMETH K TOMY Bpe-
Mmenu jgsrorel mo H/IC.

Puc. 8. TIpupoct pacxojioB HA UMIIOPT JIJIst BHYTPeHHUX moTpebHOcTell Peciybrmiku Besapych,
1. 1. npupocra BBII k npeapiayiemy rogy

Hcmounux. PaccunTano 1o JaHHBIM BHENTHETOPTOBOM CTATUCTUKUA U OMUCAHHON METOIUKM.
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Taxkoii pectapT ¢ BHENTHETOPTOBBIM CaJib-
JI0 TIO3BOJIMJI TPOJIOJKUTE CTUMYJTUPOBAHUE
BHYTPEHHUX PACXO/IOB B TPUBBIYHOM TeMIIE.
Ho wemoaro. Yxe x 2007 r. crpana ondrb
nMesia caibio B pasmepe MuHyc 6,3% BBIIL.
PasBsska Oblia HensOexHoi. TlocenoBasunmii
MUPOBOI (PMHAHCOBO-9KOHOMUYECKUI KPUIUC
JIMIITh YCKOPWJI U yeyryoua ee (HO W TIO3BO-
JIWJI CITUCATh HA HEro HeJOCTaTKU MPOBOIU-
MOl 3KOHOMUYECKOHU TOJUTUKHN).

C OfHOI CTOPOHBI, CJIOKUBIIUECS paHee
aucOasaHChl YCUJIUANCH U3-32 YXY/IIEHUsI
BHENIHUX YCJIOBUIA: 3aMe/[IeHus aKcropTa (Ta-
nenvsg B 2009 r.) u yXyaimeHus 1eHOBONH KOHb-
1oHKTYpbl. C Apyroii — cTpaHa Hecopa3MepHO
OTpearnpoBajia Ha BHEIIHUE BBI3OBBI TPU Ha-
KOTJIEHHBIX AucHaaHcax: MPUOCTAHOBKOM
HapaluBaHWs BHYTPEHHUX PACXOJ0B, U TO
muimb B 2009 1., Torga Kak g0JKHa ObLIa IpU-
augHO nX cokpatuTh. A B 2010 T. Bce m BOBCe
OO PUBBIYHBIM TEMIIOM, XOT$SI BOCCTAHOB-
JieHUe HKCIOPTHOW JUHAMUKHU TOJIbKO-TOJBKO
HAvyaJo0 HameuaThes. [lpu Takoil monuTuke B
TeX YCJOBUSIX PEKOPJ € OTPUIATETbHBIM
BHEINIHETOPTOBBIM cayib/io B munyc 13,2% BBII
ObLI 3aKOHOMEPEH.

[TocnemoBaBIias 1mocje KeCTKOTO BaJIOT-
Ho-(uHancoBoro kpusuca 2011 r. Ganancu-
POBKa CTajia BO3MOKHOU He TOJIBKO 3a CYeT
MOJINTUKYU «3ATSTUBAHUS TIOSICOB>: POCT BHYT-
PEHHUX PACXOJIOB BHAYaJje JIUIh 3aMeJIHIIH,
HO W Osaromapst GJArONpPUSTHON BHENTHETOP-
rOBOM KOHBIOHKTYPE BOCCTAHOBJIEHUS] MUPO-
Boit akoHoMukn 2011-2012 rtr., Ha pbBIHKaAxX
kak CHT, tak u ganbHero 3apyOexbs, Kak II0
9HEPreTUYeCKUM, TaK U [0 HEIHEPreTUUeCKIM
TOBapaM.

N gums ¢ 2014 1. BHyTpeHHUE PacXOIbl
ObLIM TIPUBEIEHBI B COOTBETCTBHE C HKCIOPT-
HBIMU BO3MOKHOCTSIMA 9KOHOMHKH, B TOM YHC-
Jile cymiectBeHHO cokpaiienbl B 2015—2016 rr.,
YTO TIO3BOJIMJIO HA BOJIHE HOBOTO POCTA BHEII-
Hell KOHBIOHKTYPHI BT K 2018 1. Ha 3amer-
HOE TIOJIOKUTETTBHOE TOPTOBOE CAJIBJIO.

B aToii cBsI3U BO3HWKAET BOMPOC O TOM,
KaKas 4acTb 9KOHOMHUYECKOTO POCTa TPEIbILy-
MIUX JIET TPU CTUMYJUPOBAHUKM BHYTPEHHETO
norpebieHust Oblia obeciieyeHa BHEITHETOPTO-
BbIMU TIapaMeTpaMu, a Kakas — TpOopUHAHCHU-
pPOBaHA WHBIMU BAJIOTHBIMU HCTOYHHKAMU.

Taxoii pacuyeTr HECJOXKHO cleJlaTh B PaM-
Kax TIpejicTaBjeHHoil MeTonosornu. Kak Bumu-
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HO W3 MPUBEIEHHBIX (GOPMYJ, HPUPOCT J0-
GaBJIEHHON CTOMMOCTH 9KCIIOPTa U MMIIOPTO-
3aMellleHne BHaYajie HeIMOCPEe/CTBEHHO ydYa-
ctByioT B yBesmuenum BBII (cm. dopmyny
(6)), a 3aTeM BBICTYMAIOT MCTOYHUKAMM 3a-
KYIKU JIOMOJTHUTETbHBIX UMIOPTHBIX pecyp-
COB IO/l TPOU3BO/ICTBO JIJisi BHYTPEHHUX HYK]I
HapsIy C JAOMOJHUTEJbHBIMU BAJIOTHBIMU
Cpe/cTBaM OT YJIYUIIeHUs BHEITHEW IeHOBOU
KOHBIOHKTYPBI (cM. dopmyry (8)).

Itn BTOpUYHBIE 3(PGHEKTH HECTOKHO TO-
CUMTATh, UMeSI COOTHOIIEHUE OTEeYECTBEHHOI
100aBJIEHHOI CTOMMOCTH ¥ WMIIOPTHBIX Pecyp-
COB BO BHYTPEHHEM MHOTPEOJIEHUN SKOHOMUKH.
ITo 2017 romy — GasoBomy mast 2018 — 3apabo-
TaHHBIN Ha BHemHeM pbiHke 1 mommap CIITA
YUCTOU BATIOTHOW BBIPYYKM M MYIIEHHBIN B
060pOT Ha 3aKyIIKy HMIIOPTHBIX PECYpPCOB ISk
BHYTPEHHETO TOTPeOJIEHNS TI03BOJISIT TTPOM3Be-
cru ponosuurensbuo 1,488 momn. CIIIA oreuge-
CTBEHHO# 00AaBJIEHHON CTOMMOCTH.

C yuyeToM 3THUX B3aMMOCBS3ell Ba)KHOCTH
BHEIIHUX UCTOYHWKOB /11 9KOHOMHYECKOTO
pocra Pecnybnuku Benapych MyJabTUILIMKA-
TUBHO BO3pacTaeTr’ M0 CPAaBHEHUIO C IMPSIMbIM
UX BKJIQJOM B TIPUPOCT A00OABJIEHHON CTOMMO-
cti (B CPaBHEHUU C PUC. D).

OcHOBHBIM 00€CTIeYNBAIOIINM BHEITHUM
dakTopom akoHOMHMUECKOrO pocTta besmapycu
B Havajsie 2000-X To/10B BBICTYMAJ pocT (husu-
4eCKUX 0OBEMOB IKCIIOPTA M COOTBETCTBYIO-
el 4YncToW BamioTHOW BuIpyuYku. IleHoBwre
YCJIOBUSI BHEIIHEN TOPrOBJU C YY€TOM OJHO-
BPEMEHHOTO POCTA IKCIOPTHBIX U UMIOPTHBIX
I[eH BHOCHJIM OoJiee CKPOMHBIH BKIa (puc. 9).

Yxe x 2004 1. ¢punancupoBanue medu-
[T BHEIIHEW TOPTOBJU BBHIILJIO HA 3HAYU-
MBI ypOBeHb 1 obecrieunsio 7,4 M. . IpUupoc-
ta BBII (xpacubie cronbuku), a B 2006—
2010 rr. ero BkJaa B TOJiepKaHNE HKOHOMU-
YeCKOro pPOCTa CTaJ COMOCTaBUM C CAMUMU
9TUMU TEMITAMU.

9 Il 2017 ropa, HanpuMmep, oOMUl MyJIbTUILIUKATOP C
YYETOM MEPBUYHOTrO U BTOPUYHOTO 3(H(PEeKTOB COCTABNII, BKJIIO-
yast 3apaboTaHHbIll 32 PyOeKOM (CIKOHOMIICHHBIII HA UMIIOP-
toszamenterun) 1 gomn. CIIA po6aBaeHHONW CTOUMOCTH, KOTO-
poiii yike mobasisiercst k BBII, a takke 1,488 mosn. mobas-
JIECHHOW CTOMMOCTH [IJIi BHYTPEHHEr0 MOTPEOJIeHUs, TPOU3Be-
JIEHHON € HCIHOJIb30BAHMEM 3aKyIJIEHHBIX HA HTOT JOJIJIAP
UMIIOPTHBIX pecypcoB. Obuiee BHYTpeHHee moTpebJeHure Mpu
9TOM TaKKe yBeJanumBaercs Ha 2,488 1oJul., MOCKOJIBKY CTO-
UMOCTh MOTPEOISIEMOr0 TOBapa COCTOUT W3 MPOU3BEICHHOI
OTCYCCTBCHHBIMU MPEANIPUATUAMMN [[O6aBJICHHOIl/'I CTOUMOCTH
(1,488 mosn.) m UMIIOPTHBIX pecypcoB B ee coctase (1 poun.).
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Puc. 9. Obecrieueniie BHEITHETOPIOBBIMU TTapaMeTPaMy 9KOHOMUUYECKOTO pocTa besapycu ¢ yuetoM MyJsibTH-
IUTMKATUBHOTO addekTa, 1. 1. mpupocta BBII k mpeabiaymeMy ro/y B COTOCTABUMBIX TIEHOBBIX YCIOBHSIX

Hcmounux. Paccuntano 1o JaHHBIM BHEITHETOPTOBOM CTATUCTUKUA U OMUCAHHON METOIUKM.

[Ipu coxpamnenuu nedpunuTa BHeNTHEH
TOPTOBJU POJIib (PUHAHCOBBIX MHCTPYMEHTOB
cTajla OTPHUIATENBHON B cormocTaBaeHun ¢ Oa-
300 TIpeAIIeCTBYIOMUX JeT. Boirogbl ot yiayd-
MIeHWsT BHEIIHeH KOHBIOHKTYPbHI NN He Ha
CTUMYJIMPOBAHUE BHYTPEHHETO TOTPeOIeHMS
U 9KOHOMHUYECKOTO POCTA, a Ha JIMKBUAIHIO
paHee 00pa3OBaBINETOCS OTPUIATEIHHOTO
canpso (cm. popmyay (8)).

Ha wubIHemHeM aTane OCHOBHBIM obec-
MEYNBAIONUM SKOHOMHUYECKUH pPOCT pecry6-
JINKW BHEMIHUM (haKTOPOM BHOBb BBICTYIAIOT
dbusobbeMbl akcmopra. Takke GaaronpusiTHas
I[EHOBAs KOHBIOHKTYypa IMOMOTaeT MOKPbIBAThH
HETATUBHOE BJUSHIE TTPOYUX (PAaKTOPOB, B TOM
YuCJIe OTPUIIATENBHOTO MMITOPTO3aMeIeH s

[onoxuTebHOE Cab/I0 BHEIIHEH TOProB-
JIN yY4acTBYeT B BBIIJIATE€ HAKOILJIEHHBIX BHE-
IIHKUX JIOJITOB, YTO SIBJISIETCS BAsKHBIM CTaOWJIN-
supyonmmM ¢axrtopom. OMHAKO ¢ TOYKU 3PEHUS
obecrieyeHus: TeMIIOB 9KOHOMUYECKOTO POCTa 9Ta
BaJIIOTa HE TOCTyIaeT B o0mmil 06opoT, Ha Hee
He 3aKyIaloTCs BHEITHHE PEeCypChbl, HE MPOU3-
BOJIUTCST TIPOIYKITHST JIIsT BHYTPEHHETO TOTPeD-
JIEHUs, B CBSI3U C YeM BJIMSIHUE 3TOTO (haKTOpa
Ha POCT B KPATKOCPOYHOI TIePCIEKTHBE OOBEK-
TUBHO SIBJISIETCS CIEPKUBAIOIINM.

JTa KapTHHKA TO3BOJISIET TaKKe CleJaTh
BBIBOJl U O TOM, MOYEMY HA MPOTSKEHWH [IJTU-
TEJIbHOTO BpPeMeHU BHYTpeHHUE (haKTOPbI Ha-

Benopycckuit axonomuueckuil xypHasu

3BIBAJINCH JIOMUHUPYIONTUMU B 9KOHOMUYECKOM
pocre Pecnybsmku Bemapych: moMuMo HEKOp-
PEKTHON CTPYKTYPbI 9KOHOMHUKHU M COOTBETCTBY-
IONUX ONMMOOK B TIPOBeeHNN (PaKTOPHOTO aHa-
JIM3a MIMeJla MEeCTO W BBICOKas poJib (pUHAHCO-
BBIX (TIPEXKIE BCETO OJITOBBIX) WHCTPYMEHTOB
B CTUMYJIMPOBAHUY BHYTPEHHETO MOTPEOICHMS
u cooTBeTcTByMoONIero pocta BBIIL

Dunancosvie nomoxu

Hprenrmss CUTyalda C BHEHNTHETOPTOBBIM
canbo Pecniybsmkn Bemapych BBINISIIUT BeCh-
Ma GmaroctHo. CrpaHe yAajoch He TOJBKO €ro
cbalaHCHPOBaTh, HO W BBIITU Ha CYIIECTBEH-
werid omoc B 0,7 mupn gonr. CIIA k ypoBHIO
2018 r. Ilocne 7,5 mupn «munyca» B 2010-m —
9TO cepbe3nblil pe3ysbTar. OMHAKO OCHOBHbIE
npobIeMbl €O cOATTAHCUPOBAHHOCTBIO ¥ YCTOM-
YUBOCTBIO POCTA OETOPYCCKON HKOHOMUKH Jie-
JKAT CEerofHsl B TUIOCKOCTH He BHEITHETOPrOBO-
r0 Caybo, a (PMHAHCOBBIX TTOTOKOB.

Ha puc. 10 mpeacrtaBieHbl mokasaTenn
maaTeskHoro Oamanca Pecnybanku Bemapycs,
JeTATM3UPYIONIHe KPAcHYO 007acTh puc. 7 ¢
TeM, 4TOOBI OBLIM MOHATHBI UCTOYHUKU (hu-
HAHCHPOBAHUs MMEBIIEroCs pa3pbiBa U, CO-
OTBETCTBEHHO, 00ECTeYeHrs] BATIOTHBIMU pe-
cypcaMu BHYTPEHHETO MOTPeOJIeHUs U 3a CUeT
3TOr0 HKOHOMHMUYECKOTO pocTa B I1esioM. /[l
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Puc. 10. GuHaHCHPOBaHNE BHEITHETOPTOBOTO casibao Pecybimku Bemapych, % oT 00beMa HMITopTa
[T BHYTPEHHUX HYK/T

Hcmounux. PaccunTano 1o JaHHBIM BHENTHETOPTOBOM CTATUCTUKUA U OMUCAHHON METOIUKM.

AHAJMTUYECKUX IeJIell OHM Ieperpynnnpona-
HbI 11O CpaBHEHHIO C TPaAUIIMOHHBIM IIpE/-
CTaBJIEHWEM M COOTHECEHbI, KaK Ha PUC. 7, C
dakTyeckuM norpebIeHrneM UMIOPTa s
BHYTPEHHUX HYK] 0€eJOPYCCKON 3KOHOMUKH.

Kax BumnMm, B Hawame 2000-x romosB oc-
HOBHBIM KpeAUTOPOM /IOIIOJITHUTEJIbHBIX BHYT-
PEHHUX MCTOYHUKOB DKOHOMHUYECKOTO POCTa
(momosHUTEIPHO K 00eCTIeYeHHbIM BHEIITHETOP-
TOBBIMH TlapamMeTpaMm) BBICTYTIAJ KOPIIOPATUB-
HBIII CEKTOpP 3a CuUeT MPHUBJIEKAEMbIX IPSIMbIX
MHOCTPaHHbBIX I/IHBGCTI/IHI/II?I N HaKaIllJINBa€MbIX
BHemrHUX 1oaroB. /lo 2007 1. BKIOYUTENTHHO
YaCTb 9THUX Ba/JIIOTHBIX CPEACTB roCyAapCTBO IIe-
PEKJIA/IBIBAJIO B PE3EPBbI U HAKAILIMBAJIO <IIO-
yIIKy Ge30MacHOCTI.

Ha tor MOoMeHT cutTyaliusi He BBITJIsIIesa
npoOJIeMHON, MOCKOJIbKY Ha (hOHE BBICOKUX
TEMIIOB 9KOHOMUYECKOTO POCTA, YKPEIJIeHUs
peasibHOrO Kypca Gesopycckoro pyobJst OTHO-
CUTEJIbHBIN TIOKa3aTejlb BHENIHETO [0Jra K
BBII coxpansiics Ha cTaOUJIBHOM YpPOBHE.
Onnako pocT BHeNTHEW KPeAUTOPCKON 3aJ0J1-
JKEeHHOCTHW OpTaHW3alnii, BHEITHWE CCYAbl U
3aliMbl KOMMEpPYECKMX OaHKOB M PeajTbHOTO
CEeKTOpa 9KOHOMUKHU YK€ TOTJa M3MEPSLINCH
HE TO 4YTO COTHAMHW MHJIJIMOHOB, a IPEBOCXO-
UM MUJLTUAP A0J1apoB B roxa'l.

10 Tak, B 2004 r. yricToe (hMHAHCUPOBAHUE OTPUIATEBHO-
TO BHCHIHETOPrOBOTO CaJib/I0 ACIO3UTHBIMU OPraHu3aliuiaMu n
peasbHbIM CEKTOPOM dKOHOMUKH cocTaBuio 0,8 Mapia moJu.
CIIIA, B 2006 1. — ysxe 1,4 mupm, B 2007 1. — 1,7 Mupa ot
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C 2008 T. HaKOIJIEHHbIE CTPAHOHU BaJIOT-
HbIE€ PECYPChbl U IOIOJIHUTEJIbHO ITPpHUBJICYEHHbIE
TOCYZIapCTBOM BHEIIHHE KPEAWUTbI Ha4a/In aKTUB-
HO PacXOJIOBAaThCS Ha TOIepKaHUE yBEJTYN-
BAIOMIETOCST OTPUIIATETHHOTO BHEITHETOPTOBOTO
CaJIbZI0 ¥, KaK OBbLIO TOKA3aHO BBIIIE, SKOHOMU-
YECKOTO POCTa B YaCTU BHYTPEHHETO MOTpebJie-
HUS. 32 CYeT ITOTO 9KOHOMUKA CTPaHbl BbIKAIa
MaKCHMyM TEMIIOB B YCJIOBUSIX HeOJIaronpusiT-
HOUM BHEITHEH KOHBIOHKTYPBI.

K 2010 1. 14,9% mnorpebieHus ummopra
JJIA BHYTPEHHUX HYIKI, a 3HAYUT W BHYTPEH-
Hero TOoTpebsieHusT B 1eoM (C y4eToM Mpsi-
MO €ro B3aMMOCBSI3U C UMIOPTHBIMHU Pecyp-
camMu) obecrednBasoch (PUHAHCUPOBAHUEM
OPraHoOB [IEHEKHO-KPEJAUTHON TOJUTUKU U
TOCYIIPABJIEHUST PECITyOJIUKN.

B 2011 r. cutyanmmsi pe3sko M3MEHWUJIACH:
CaJb0 CUJIBHO COKPATHUJIOCH. JTO IMPOMU3OII-
JIO 110 JIByM IIPpUYMHAM.

Bo-1nepBbiX, MPeKpaTuioch ero (puHaHCH-
pOBaHUE TOCYIAPCTBOM C COOTBETCTBYIOIIMMU
MOCJIEICTBUSIMU JIJisT OOMEHHOTO Kypca O6esio-
pycckoro py6.isi, 3apaGOTHOM ILIaThl B JI0JIJIA-
POBOM 9KBHBAJIEHTE, BHYTPEHHNX HNCTOYHUKOB
akoHOoMHUYecKoro pocta. Ha puc. 10 Bkmaz aTo-
ro ¢akropa mokazan no 2011 r. Kak pe3ko
OTPUIATEJIbHBIN B pa3mepe MUHYC 7,4% OT
pacxo/l0B Ha MMIIOPT JId BHYTPEHHUX HYIKI.

OmHako B 3TOM roay Oblaa 3aBepileHa
cnenka o mpoaake benrpancrasza. U ecam B
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2007—2010 rr. mepsbiii maker u3 50% axiuit
obecrneynBajl €KeroaHoe MOCTYMJIeHWE
cpencts B pasmepe 625 mura gosr. CIHIA, to B
2011 r. Bropoil maker u3 octaBiuxcsa 50%
akiuil npunec crpame 2,5 miapa. K ciosy, 6e3
3TUX CPENCTB uYmncTOe (hUHAHCUPOBAHUE CO
croponbl [T ¢ ydyeToMm BbIIJIAYUBAEMBIX 110
HUM J0X0Z0B ObL10 Obl HU3KUM yke ¢ 2009 r.

COOTBETCTBEHHO 3TH CPeACTBAa ObLIU 3a-
YUCJEHBl B 30J0TOBATIOTHBIE PE3EPBBI TOCY-
JlapcTBa, M Ha PUCYHKE MUHYC 10 9TOMY (hak-
TOpy OasaHCUPYyeTCs ¢ COOTBETCTBYOIUM
matocom mo [IMW. Ecom wckmounts u3 du-
HAHCOBBIX MTOTOKOB 3T CpencTBa, To 1o 2011 1.
BUIUM TIPOJIOJKeHNEe (DPUHAHCUPOBAHUS TOCY-
JTAPCTBOM BHEINTHETOPTOBOTO CAb/I0, XOTS U B
3HAUUTEJNBHO MEHBIINX OObeMax.

Bo-BTOpBIX, M3MEHMJICST PEKUM TOPTOB-
JIU BBIPaGOTAHHBIMU W3 POCCHIICKOI HedTH
HedrempoaykTamu. /o aTOro BXOAHAs IleHA
Ha HedTh opMuUpoBasach Kak CpelHEB3Be-
MIeHHAs C Y4eTOM JBbIOTHBIX TOCTABOK IS
BHYTpPeHHUX HYKa pecryOmuku. A ¢ 2011 mo
2014 rom B COOTBETCTBUM C JBYCTOPOHHUM
Cormamenuem Mmexmy IlpasutesbctBom Pec-
ny6aukn Benapycs u IlpasutensctBom Poc-
cuiickoit Denpepanuu!' rocymapcTBeHHBbIH
Groker Besapycu B3uMasl BbIBO3HBIE TIOTILIN-
HBI Ha BbIpabOTaHHBIE W3 POCCUICKON HedTH
HeTENPOAYKTHI W MEePEYNCISIT B POCCUUCKII
6romxker. Beero 3a 2011-2014 rr. Takux mia-
Teskell ObLIO TepedncyeHo Ha cymmy B 13,1
mapa posr. CIITA.

[Monyyasica MOBTOPHBLIN cyeT: BHavase
9TU TIATEXKH BKJIIOYAJINCH B 9KCIIOPTHBIE 00be-
MBI PeCIyOJIUKH CO 3HAKOM <ILTIOC», & 3aTeM
OTPaKaJNCh BO BHEMIHUX (DMHAHCOBBIX TOTO-
KaX CO 3HAKOM «MWHYC» — B TEKYyIIUX TPaHC-
(deprax opranoB rocymnpasyienuss benapycu.

ITO ObLIM HeMaJbie [JIsT PecrnyOJIuKu
nenbru Ha ypoBHe 10 u GoJiee MPOIEHTOB TO-
TpebJieHUsT UMIIOPTa [IJIsi BHYTPEHHUX HYK/][
(13,3% B 2012 1., KenTHIE CTOJOIBI PUCYHKE).
B 2012 r. 911 1iaTesku ObLIM LEPEKPHITHI 110-
JIOKUTEJBHBIM BHEITHETOPTOBBIM CaJbI0 3a
CYeT 9KOHOMUW HA BHYTPEHHUX WHBECTUIIH-
ax, a B 2013—-2014 rr. — Bo3BparoM K IOJIHU-

1t «Cornaimenue 0 TOPsIIKE YIJIATHI M 3aYUCJCHUS] BbI-

BO3HbBIX TaMOKEHHbBIX ITOIIJINH (I/IHI)IX IIOIJINH, HAJIOTOB " C60-
POB, UMEIOINX 9KBUBAJIECHTHOE JEHCTBUE) IIPU BLIBO3E C TE€PPU-
topun PecriyGmkn Beapych 3a mpesiesibl TAMOXKEHHOI Teppu-
Topun TaMOKeHHOTO coi03a He(PTU CHLIPON U OTHAETBHLIX KATEro-
puii ToBapoB, BhIpaGoTaHHBIX U3 HedTH» OT 9 mexabps 2010 r.

Benopycckuit axonomuueckuil xypHasu

tuke ¢punancuposanus opranamu /IKII u ro-
cylnpaBJyieHusi, 4TOOBI HE JOMYCTUTHh OTPHIla-
TeJbHbIE TEMITbI KOHOMUYECKOTO POCTa.

N3menenne pexxmma TOProBau HedTe-
MPOYKTaMU OTPA3UIOCh (POPMAIbLHO B yIyd-
NIEHUW BHEITHETOPTOBBIX I[€HOBBIX YCIOBUI
B 9TOT Tepuopa (cM. puc. 8§ u 9), 4TO IBUIOCH
omaM u3 (haKTOPOB OATAHCHPOBKU BHEIITHE-
TOProOBOTO cab10. OTHAKO B PEaTbHOCTH CaJlb-
710, €CIM OYMCTUTH €T0 OT ITUX IJIaTexXei,
BBINIIO HA Oe37eUIUTHBIA YPOBEHD JIUIIb K
2015 r.

Ho un 3mech He Bce mpocTto. Bweixomy Ha
cbajlaHCUPOBAHHOE BHEITHETOPTOBOE CaJbII0
¢ 2015 1. cnocobcrBoBaM nopmucanue Jloro-
Bopa 0 EBpa3miickoM 3KOHOMUYECKOM COI3€e
n ycrynka Poccuiickoit Deneparneii rocyaap-
cTBeHHOMY Otojskery Pecnybamku Bemapych
BBIBO3HBIX TIOIIJIMH Ha BbIpabaTbiBaeMble W3
poccuiickoil He)TH U peannsyeMble B TPEThU
cTpaHbl HePTEMPOAYKTHI, KOTOPbIe Oeropyc-
CKMiT OIO[KET TOJydaeT MO Ceil JeHb.

Takum 00pa3oM, B AeiCTBUTENbHOCTH
cTpaHa MpuIia K cO6asaHCUPOBAaHHOMY BHEIII-
HETOPTOBOMY CaJIbJI0 HE TaK OBICTPO, KaK MO-
JKeT ToKa3aThcsl M3 (HOPMATHHON CTAaTUCTUKU.
W naxxe HBIHENTHSAS CUTyalus XapaKTepu3y-
eTcs HeIBHBIMU (DUHAHCOBBIMU TOTOKAMU B
YaCTU TOPTOBJU 3HEPTOPECYPCAMMI.

Ha coBpemMeHHOM aTare HeoOXOAUMO TaK-
JKe YUIUTBIBATh CJEAYIONINe TeHICHITNN:

OTpUIlaTebHBIM (DMHAHCOBBINA IOTOK 110
MPSMBIM WHOCTPAHHBIM WHBECTUIIMSIM B pec-
nyO/IUKy € y4eTOM IPEBBIIEHNST BHITLIAYNBa-
eMBIX M0 HUM JOXOJ0B HAJ TOCTYIJIEHUEM
TaKWX UHBECTUIMHI (flaxke ¢ ydeToM pedUrHaH-
CUPOBAHUS YacTU OXOJOB);

mepexo/l KOPIOPaTUBHOTO CEKTopa B pe-
JKUM BO3BpaTa HAKOILIEHHBIX paHee OJITOB, B
CBSI3W € 4eM 3TOT (haKTOp BHENTHeTo (WHaH-
CUPOBAHUA TIPEBPATUJICS W3 TOJOKUTETbHO-
TO B OTPUIATETbHBIH;

GecIiperie/leHTHbIE IS PecIyOaInKu 00be-
MBI MOCTYIUIEHHS CPEACTB OT paboTarolux 3a
py6esxom (mopsiaka 1 mupxa pomn. CIITA exe-
TOJIHO), YTO CEPbE3HO IOJIUTHIBAET BAJTIOTOU
MpU BBHITIJIATe BHENTHUX J[0JITOB KOPTOPATUB-
HOTO CEKTOPa;

BBICOKHE TPOIEHTHbIE TIJATEeKW 10 Ha-
KOTIJIEHHBIM BHEITHUM TOCYaPCTBEHHBIM JIOJI-
raM, K BbITIJIaTe KOTOPBIX CTpaHa TOKa He MpH-
CTYNHJIa, a JINIIb TePEeKPEeUTOBbIBAET WX;
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MOJIOKUTEIbHBIE TeKylhne TpanchepTh
OpraHaM TOCYIIPABJEHUs PECIyOJIUKN 32 CUET
MeXaHM3Ma TaK Ha3bIBAEMOI TePeTaMOKKH
6 MJIH T. poccwiickoii HedTH, YTO BO MHOTOM
MOKPBIBAET TPOIEHTHl 1O HAKOIJIEHHOMY
BHEIITHEMY TOC/IOJITY.

Takmm 06pa3oM, HbIHEIIHsST OaTaHCHPOB-
Ka BHENTHUX (DMHAHCOBBIX TOTOKOB Peciy0-
JIUKY SIBJISIETCST JIOCTATOYHO Xpynkoi. CTpana
HayaJa OT/IaBaTh JIOJITM KOPHOPATUBHOTO CeEK-
Topa (BKJIIOUash rapaHTUPOBAHHBIE TOCY/Ap-
CTBOM, B TOM YHCJI€ 32 CYET CPEICTB rocOio-
JKeTa), MepeKPeUTOBbIBAET TOCHOJT, TTOKPbI-
BaeT TPOIEHTH MO HEMY MOJydaeMBIMU
TpaHcdepramu, obecriedynBaeT GaJTaHCHPOBKY
BHEIITHETOPTOBOTO CAJBI0 C YIETOM BBIBO3HBIX
HOILTMH Ha HeTEnpoayKThl OT HepepaboTKu
poccuiickoit HedTH.

Heo6XxoauMo yuuThIBaTh 3Ty HEMPOCTYIO
CUTYalWio MPU IJIAHUPOBAHUU TEMIIOB KO-
HOMHYECKOTO POCTa, MOCKOJbKY OT OasaHcu-
POBKM BHENTHUX (DMHAHCOBBIX MOTOKOB 3aBU-
CAT BO3MOKHOCTH TIO PACXOJIOBAHUIO BAJIOTHI
Ha 3aKyIKy BHEINIHUX PecypcoB u obecriede-
HUE BHYTPEHHEro MoTpebJeHust PeciyOauKu.

Meroanuecku st 3TOrO B JIEBOW YacTH
dhopmy.ibl (8) HEOOXOAMMO JONOJTHUTEIBHO YUH-
THIBATb BAJIOTHBIE CPEICTBA JIJISI TIOKPBITHS Jle-
urTa BHETTHUX (HUHAHCOBBIX TTOTOKOB.

Takue cpe/cTBa, BBICTYTIABINNE PaHee HC-
TOYHMKOM CTUMYJUPOBAHUS IKOHOMHUYECKO-
ro pocTa 3a CYeT HAKOIIEHUsI BHENTHUX [0JI-
rOB W TOAJEPKAHUS MMIIOPTHBIMU pPecypca-
MU BHYTPEHHETo MmoTpebJIeHNs, Ha HbIHEITHEM
gTarie TPU BO3BpaTe HTHX JIOJITOB IIPeBpalia-
I0TCSI B CHIEPKUBAIONTNI (DaKTOP Kak JJisi poc-
Ta 9KOHOMWKHU, TAK U JIJIST YPOBHS JKU3HHU Ha-
cesleHus PeciyOIuKHI.

Pucku u 6v1306v!

Hawubosiee 06CyK/1aeMbIM CETOIHS PUC-
KoM [7is1 akoHoMuKN Pecnybiauku bBemapych
SIBJISIETCST HA0208bLi manesp Poccuiickoit De-
depayuu, B pe3yabTaTe KOTOPOTO BXO/HAS
IIeHa Ha Heq)Tb MOJET IIOBBICUTBCA OO0 MIU-
pPOBOTO YPOBHH, a BBIBO3HbBIC IONIJWHBLI Ha
BhIpabaTbiBaeMble M3 POCCHHCKOI HedTH
HePTEMPOMLYKTH U CPEACTBA OT TEePeTaMOK-
Ku 6 MJiH T. HedTH, 3aUnCIsIeMble CETOMHS B
6e/10pyCCKUI TOCOIOKET, OJHOBPEMEHHO COM-
AYyT Ha HeT.
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[Tpu aTOM HasbIBaeTcst 00IMIAsT CyMMa IT0-
Tepb I rocOoskera U HedrenepepabarbiBa-
ionux npeanpuatuii 10 2024 r. B 6ojee uem
10 mapa monn. CHIA. Ho we otmenumBaioTcs
MOCJIE/ICTBUS JIUISI HACEJEHUs] U 9KOHOMWKU B
IEJIOM.

B sT0il cBsI3u HEOOXOIMMA KOMILIEKCHAST
OIleHKAa BO3MOKHOTO BJIUSIHUS JAHHOTO PHUC-
Ka Ha 0eJOPYCCKYI0 9KOHOMHKY, KOTOpasi MO-
’KeT OBITH JIETKO OIpejesieHa ¢ WCIOJIb30Ba-
HUEM TPEJTOKEeHHON MEeTOIMKHU.

Ha puic. 10 Gblin mpe/cTaBieHbl BHEITHNE
(bunancoBble MOTOKHM, a TaKKe YIOMUHATHICH
CPe/ICTBA OT BBIBO3HBIX MOILINH Ha HedTernpo-
JYKTBI, BKJIIOYEHHBIE B 00BEMBI OEIOPYCCKOTO
skcropra. [ludpsr Ha 3TOM pucyHKe ObLTH CO-
OTHECEHBI ¢ 0OBEMOM WMIIOPTa JIJISi BHYTPEH-
HUX HYKJ B TIPOIEHTHOM BBIPAKEHHH.

Cob6CcTBEHHO, 9TO M €CTh OIeHKa HeoOXo-
JIMIMOTO COKpAIeHNs] BHYTPEHHEro motpediie-
Hust (Pacxo/lloB M YPOBHSI JKMU3HU HaceJIeHUs,
WHBECTUINI, TOCPACXO/IOB), 32 CUET KOTOPOTO
HNPUIETCS, B CJIydae 4Yero, 9KOHOMHUTH COOT-
BeTCTBYIOIME BasoTHble cpenctBa. CooTHe-
CeHMEe TaKUM ke 00pa3oM PUCKOB TI0 MMIIOP-
TUPYEMBIM dHEPropecypcam JaeT OleHKY BO3-
MOKHOTO HETaTUBHOTO BJIMSHUS HA 9KOHOMU-
Ky U YPOBEHb JKU3HM HaceseHusi PecrmyOnuku
benapycs.

Tak, B 2018 1. cpemHsiss MUpOBas IieHa Ha
e Mapku Urals mo marasiv HK «Poched sy
cocraBuia 69,8 ot 3a Gappeb'?, wiu mops-
ka 508 mosuL. 3a TOHHY TIpU CPEIHEN IieHe To-
craBok B Pecrnybsmky Bemapych B 374 momn/T
(73,6% ot muposoii). Ha dakriueckie oObeMbI
noctaBok B 18,2 muH T pasHuIia cocrapisier 2,4
mapa gosur. CIHIA, wm 9,6% x ummopry st
BHYTPEHHUX HYKJ pecrnyOauku. YyTh MeHbIe
(8,2%) Bemapych 3aumcisier cerofHs B TOCOIO-
JKET OT BBIBO3HBIX IMONUIMH Ha HeMTEPOLYKTHI
U «TIePEeTaMOKKU» POCCUNCKON HeDTH.

[Tepexon Oyzmer mautbest 6 Jier, 4To Tmpes-
MoJIaraeT €eXeroJHoe YIOpPOKaHUue MOCTABOK
Hedtn Ha pumepHO 400 MIH MO, 71 4ero
MPUJIETCST €KETO/THO COKPAIaTh YPOBEHb JKU3-
HU HacejeHus (IIPUTOPMAKUBATH €ro POCT)
Ha 1,6 1. 1., TEMIIBI 9KOHOMUYECKOTO POCTa —
Ha 1,0 m. m. (Ipu coxpaHeHWU 3IKCMOPTa Ha
IpesKHEM yPOBHE).

12 URL: https://www.rosneft.ru/press/releases/item/
193739/
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JlonoTHUTENIbHO HYKHO YUeCTb TPSIyIIe
MEPEroBOPbI M0 HOBOMY KOHTPAKTY Ha TOCTaB-
KI TIPUPOIHOTo Taza B Pecnybimnky Bemapyce.

Humemnsag nena B 132 gosr. CIIA 3a
1 Teic. M® HMIKe IleHbI TOCTABOK B EBpory u
apyrue crpanbl 6e3 CHI (15 499,5 py6., wim
248 mosr. 1O CpexHeroJoBOMY OOMEHHOMY
Kypcy poccuiickoro pybsas 3a Teic. m® %) u
Boime 1eHbl CMosieHCKOH obaactu Poccuii-
ckoii Dexepanuu, KoTopasi oTHeceHa K 43-My
IIEHOBOMY TOSICY JIJIsI YCTAaHOBJIEHUST ONTOBBIX
1eH Ha IIPUPOAHBINA Tas, pobbBaembiii [TAO
«l'azmpom» u ero adgduanpoBaHHBIMU JHUTIA-
MU ¥ peanu3yembiil morpeburesnsm Poccun
(4558 — 4849 poc. py6/ Toic. M®, wim 73-78
JIOJIJI. TI0 CPEHETr0JI0BOMY OOMEHHOMY KypCy
poccuiickoro py6sist 3a Thic. M 1),

Ecau yaects, uTo sxcnopTHas meHa [TAO
«l'a3poM» B TpeTbU CTPaHbl BKJIOYAET BbI-
BO3HYIO MOILJINHY, KOTOpasi He [IOJIKHA IpU-
MEHSITbCSI B paMKax EBPa3uiicKoro 3KOHOMU-
YeCKOTO €0103a, TO Ha (HaKTHIeCKuX 00beMax
B 20,3 mupx M® pasHuila B IleHAX COCTABJISIET
gumb 0,8 mapa mosn. CHIA wemommaTer 1m0
CPaBHEHUIO CO CPEIHEEBPOIENCKUMU TleHAMM
MOCTaBOK (M 3Ty MUdPY HYKHO OYUCTUTH C

13 Tlo pauubiMm OtuerHoctu «lasnpomas no MCDO 3a
2018 rox. URL: http://www.gazprom.ru/press/news/2019/
april /article478879/

14 C 21 asrycra 2018 r. B coorBerctBun ¢ IIpukasom
DepepasbHON AHTUMOHOTIONBHOI cayskObr Poccuiickoit De-
neparn ot 3 asrycra 2018 r. Ne 1088/18.

yueroMm GoJiee JJIMHHOTO IIeYa TPaHCIOPTH-
poBku B EBpormy), a takxke 1,5 mipa moJin.
CIIIA mepernaTel MO CPaBHEHWIO C YCJIOBUSI-
MU noctaBok B CMoseHckyio obaacth Pocenii-
ckoii @Denepanuu. 1o 3,3% u 6,1% coorser-
CTBEHHO K UMIIOPTY JAJd BHYTPEHHUX HYK]
peciyOanuKu.

Bce atn mudpsl He BBITIAIAT KaTacTpo-
(puuHBIMU OTZETBHO OfHA OT APYTOi, HO B
COBOKYITHOCTU O3HAYAIOT 3aHMKEHUE TEMIIOB
YPOBHS KM3HU B CTpaHe B OJIMsKaiilliue 1ecTb
Jer Gojiee 4yeM Ha JIeCSTOK TIPOIEHTOB.

Taxske He0OXOAWMO YUUTHIBATH U CJIO-
JKUBIIYIOCST (DUHAHCOBYIO CUTYaluio. A nMeH-
HO, HAKOTIJIEHHYIO 3a/0JIKEHHOCTh 10 BHe-
IIHUM J0JIFaM, K BBIIJIATE€ KOTOPBIX peciyo-
JINKA TIOKA ellle TPAKTHYeCKU He MPUCTYIUIIA,
a JIMIIb MEePEKPeMTOBBIBAET UX.

IJTU TOKa3aTeln HAMHOTO cepbe3Hee
(puc. 11). Oxau U €XKeroHble TIIATEXKH 10
00CTyKUBAHIIO BHEIITHETO JI0JIra OPraHOB TOCY-
JIAPCTBEHHOTO yrpasJieHust coctasistior 11,4%
K 00beMy MIMIIOpPTA IS BHYTPEHHUX HYJKII, YTO
O3HAYaeT COOTBETCTBYIOIIEe CHUKEHE BHYTPEH-
HUX PACXO/IOB M YPOBHSI JKU3HU HACETEHMS, €CIIH
BO3HUKHYT MPOOJIEMBI C TEPEKPEAUTOBBIBAHN-
eM U CTpaHe TPUJIETCS MePeTH B PEKUM <«3a-
TATUBaHWA IIOSACOB» [IJIs BBIILJIATHI 3TUX JOJITOB
(munyc 6,9% BBII). 1 s10 moka 6e3 Kpeaura
Ha crposinyiocs berAIC, KOTopwIil NpuaeTcs
Toramarb B OJMKANIIAe TOIbIL.

Puc. 11. Tlokasaresu BHerHero jgosra Pecryonuku Bemapych 3a 2018 r. k o6bemy umrmopra
JUIST BHYTPEHHUX HYXKIT, %

Hemounuxk. Paccunrtano no ganupiv Hanmonasshoro 6anka PecriyGinkn Benapycb u ONucanHoOl METOANKH.
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A.B. TOTOBCKUM

Bce BMecTe — BO3MOXKHbBIE TIOCTENCTBUS
OT HAJIOTOBOTO MaHeBpa, TMOBBINIEHUS T[eH Ha
MOCTAaBKU TPUPOIHOTO Ta3a, HEOOXOAUMOCTD
MOCTETIEHHOTO TIePEX0/la B PEKUM BbITLJIATHI
BHEIIHErO0 TOCO0Jra — O3HAYaeT PUCKH TI0
MUHUMaJbHOMY B OJUIKANIINE TOIBI POCTY
ypoBHSA Xu3HU Hacesenus bemapycu. [Tomas-
JISTIONIYIO YaCTh BO3MOXKHOTO TIPUPOCTA BAJIOT-
HBIX TIOCTYIJIECHUN TPU HBIHENTHEW CTPYKTY-
pe U TPOTHO3HBIX MapamMeTpax dKCIOopTa Mpu-
JIeTCsI TIePEeHANPABJISATh HA 9TU BBIMJIATHI, a He
HA 3aKYINKYy BHEITHUX PECYPCOB s OTeve-
CTBEHHOTO MPOU3BOJICTBA TOTPEOUTENHCKUX W
MHBECTUIIMOHHBIX TOBaPOB.

Bce 910 HEOOXOAUMO paccMaTpuBaTh B
paMKax oO0IIero KOHTEKCTa: TJIABHOTO st Oe-
JIOPYCCKOM SKOHOMUKH BbI30Ba — 0OOJiee BBI-
COKOTO YPOBHSI OILIAThl TPpyJAa ¥ 0JIarococTosi-
HUsI HACEJIEHUsI B COIPEe/IEbHBIX €BPOMENCKUX
rocy/1apcTBax.

ITo mannem Bencrara®, 8 2017 1. B JIut-
Be cpelHsisi 3apaboTHast IJata COCTaBJsAIa
948,3 nonn. CHIA, B JlarBuum — 1046,1 momn.,
B Ilombmie — 1122,5 momn. W ecam panbiine
pasHuila B JIOXO/aX HACeJeHUs] MEXKIy CTpa-
HAMU JIETKO O0BsICHSAMACh 6OJiee BBICOKUM
YPOBHEM IleH y HUX, YTO BEJO K COIOCTaBU-
MBIM TOKa3aTessiM OJAarOCOCTOSTHUST HaceJie-
HUsA'®, TO HBIHENIHsIS pasHuIla 3apabOTHBIX
IJIaT B IEHOBBIE PA3JIUYUs y)Ke He YKJIAJIbIBa-
ercsd. OTcrofa W BO3pOCITEe MHUTPAITMOHHBIE
MOTOKU B 3aMajHOM HalPaBJIEeHUN.

PyKOBOJCTBO peciyOJIMKU YyBCTBYET 3TY
CUTYAIlUIO W pearupyeT Ha Hee.

HaubGosee eMKO 3TO chHOpMyaIUpoOBa
IIpeaceparens Cosera PecuyOauku Harmo-
HaJabHOTO coOpanuss Pecnybauku Bemapychb
M.B. MscaukoBud, O 3agBJIEHUI0 KOTOPOTO
«..Jllo1 IPOSIBJISIIOT CONUANIBHYIO JIOSIBHOCTD
K MPOBOJAMMON 9KOHOMUYECKOU U COIHATb-
HOU mosmTuke. OHAKO HAO YYUTHIBATH, UTO
KPEIUT JI0BEpUst HE MOXKET OBbITh MHOTOJIET-
HUM B YCJOBUSX HEBBICOKUX OXO/I0B (busu-
YeCKUX JIUI[ W MPU HATUYUU TPYAHOCTEN C
3¢ beKTUBHBIM TPYAOYCTPONCTBOM HaceJse-
HusT> U7,

15 URL: http://www.belstat.gov.by/ofitsialnaya-statistika/
publications/izdania/public_compilation/index 12823/

16 Torockuit A.B. (Pex.). 2006. Pernonanpuas mudde-
peHIMalus 1eH, 0XO0/0B HacejeHus Beaapycu u npoBoanMast
askoHoMmu4eckas nosutuka. Munek: IOunumnak. C. 46.

7 URL: http://zviazda.by/ru/news/20190228/
1551365977-potencial-mestnyh-sovetov-nado-ispolzovat-v-
interesah-gosudarstva
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JTta cUTyalusi OTPa)KaeTcss U B TIOCTOSH-
HOM TpeboBaHMU [JIaBbI TOCYIapCTBa TIO TIOBbI-
IIeHNI0 3apabOTHOM ILIAaThl B CTpaHe, OCOOEHHO
JUIsT HU3KOOILIAUNBAEMbIX CJIOEB HACEJIEHUSI.

Jlpyroe neno, 4To 9KCIEPThbI MEPEKTIA/IbI-
BalOT 39TO TpeboBaHWe B (opmar crapoit Mo-
JeTM 9KOHOMHUYECKOTO POCTa, KOTOpas OIu-
pajach Ha BHyTpeHHHe (haKTOPHI U B PaMKax
KOTOPO#l 3TO HEMUHYEMO BeleT K TMPEKHUM
«bOJISTIKAM»: OMPOKU/IBIBAHUIO BHEITHETOPTO-
BOTO CaJibjl0, jAecTabuansanuu (GUHAHCOBOMN
CUCTEMDI, BO3BpaTy Ha IIPpEKHHE IMO3UIIHUUN I10
YPOBHIO [IOXOJIOB B BAaJIOTHOM SKBHUBAJIEHTE.

Opnako pecnyOIMKa MMeeT JOCTATOTHO
He3a/IeiCTBOBAHHBIX PE3EPBOB [IJIsI Pean3aIim
Ka4eCTBEHHO WHOW MO ¢ cOXpaHeHweM ¢hu-
HAHCOBOI CTaOMIBHOCTH, Ha KOTOpPble HE0OXO-
MO O6paTI/ITb COOTBETCTBYIOIIEE BHUMaHHE.

B nepByio ouepenb 9TO Kacaercsl NpU3HA-
Hust Toro hakta, 4TO IS TaKOW CTPAHbI, KaK
Benapych, 6€3 9KCIOPTOOPUEHTUPOBAHHON CTpa-
TErny Pa3BUBATHCS JIAJIbIIIE HE TTOJIYYUTCS. Y TIOP
HAa BHYTPEHHUE WCTOYHUKU POCTA YK€ TPUBE
K HAKOILJIEHUIO BHEIIHUX JIOJITOB.

CoOTBETCTBYIONIIE TTOPYYEHUsT TI0 0Oectie-
YEHUIO IKCIIOPTOOPUEHTUPOBAHHOIO IKOHOMU-
YeCKOr0 POCTa yiKe JIaHbl PYKOBOJCTBOM pec-
ny6aukn. Pacnopstkenvem or 20 masz 2019 r.
[naBa rocymapctBa Bo3ioxkua Ha [Ipembep-mu-
nucrtpa Pecnybiuku Benapycs C.H. Pymaca
[ePCOHABHYIO OTBETCTBEHHOCTh 3a obecrieve-
HUe 9KOHOMUYECKOTO POCTA CTPAHbI TPerMYIIle-
CTBEHHO 34 CYET BHEIIHETO CIIPOCa.

Baxno 3aHsTh B 3TOM BOIPOCE AKTUB-
Hyilo no3uiuo. OXuAaTh yIydlieHusT KOHbB-
IOHKTYPBl Ha MHUPOBOM He(dTSHOM pPBIHKE U
JIOCTAHETCS JIK OT 3TOTO YTO-ITUOO0 pecrrylIiu-
Ke — COMHHuTeJIbHad CTpaTerusd B HbIHEHIHHX
ycaosusgx. Camoit Poccum ona He mpuHecsa
COIIOCTaBUMOTO C 6I)IBH_II/IMI/I caTeJlJIinTaMn
YPOBHSI KU3HU HACEJEHUSI.

Heob6xonnma mHBeHTapu3salus Oegopyc-
CKOro aKcropra. Jljisi 9KOHOMUKU BaKHBI He
BaJIOBble 00beMbl, a JH00aBJIEHHAS CTOMMOCTD
(uucTast BaJIOTHAsT BBIPYYKA) IKCIOPTHBIX
NPOU3BOACTBEHHBIX Ienoyek. CKOJBKO 110
KaXK/[OMy U3 TPOAYKTOB MMeeM J00aBJIEHHON
CTOMMOCTH Ha OJHOrO PabOTHHUKA, CKOJBKO
TOCHOIEPIKKH, 1eJ1eCO00Pa3HOCTD JajibHeline-
T'O Pa3BUTHUA TeX HJIN MHBIX HaHpaBJIeHI/Ifl.

[Topa oOpaTuTh BHUMaHIE Ha OTPUIATE/Ib-
HOE UMIIOPTO3aMellleHre B IeJIOM 110 9KOHOMU-
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Ke, TIPOUCXOJISIIIee U3 TOJ[a B TOJ, HECMOTPS Ha
[IPUOPHUTET ITOTO BOMPOCA B MPOBOAUMOI KO-
Homu4deckoit nosmmTuke. V1 mouemy B 2005 T.
npu morpebsieHrn y cebsi TOBAPOB M YCJIYT MBI
nMenn Ha 1 fostap MMIIOPTHBIX pecypcoB 2,12
NIOJUL. cBoel mobasieHHON cTtommoctd, B 2010 —
1,76 nosn., 8 2015 . — 1,62 noswn., a ceiiuac ToJIb-
ko 1,488? Ilouemy s B KPU3UCHBIE TOJBI
CTpaHa JeHCTBUTEHHO OT/AAET MPeANOoUTEeHNe
CBOEI MPOMYKIIMU, YTO BHUHO HE Ha CJIOBAX, a
Ha nudpax? ITo M3MeHeHWe CTPYKTYPhI Harekl
HOTPEOUTETHCKON Y MHBECTUIIMOHHOW KOP3WH,
nepexo/ Ha 3apyOesKHbIe KOMIUIEKTYIONIME WU
Ke cHIDKeHue 3(h(MEKTUBHOCTH W KOHKYPEHTO-
CIOCOOHOCTH HAIIEro MPOU3BOJCTBA B IIEJIOM?

Ocoboe BHMMaHUe HEOOXOAMMO OOPaTHThH
Ha DHKCIOPT BBICOKOTEXHOJOTHYHBIX YCJYT, TO-
CKOJIbKY OHU TO3BOJISTIOT <«yOUTHh [IBYX 3aillleB
cpa3y» — JMOOUTHCS BBICOKHMX TMOKa3aTeseil 9KC-
MOPTHOI 00aBJIEHHON CTOMMOCTU Ha OJHOTO
paboTHHKA ¥ 00ECIeYNTh CHIKEHIE 3aBHUCHMO-
ctu ot umrnopra. CoorBercTByIoIue (HOPMAThI
X MOJIepXKKM Ha Tpumepe llapka BBICOKUX
TEXHOJIOTUI TIOKa3an CBOIO 3(PhEKTUBHOCTD, 1
uX HeOOXOAWMO PACHPOCTPAHUTH Ha JPYTHE
cdepbl. VIMEHHO 3TOT BUJI BHEITHEIKOHOMUYEC-
KOIl JIESITEJTIBHOCTU B HAMOOJIBINEN CTETeHN JyB-
CTBUTEJIEH K KOHKYPEHIMH IOPUCTUKITUI U TIOJI-
BEp:KEH TPAHCTPAHWUYHON MUTpAIUu.

Heo6xomMo mepesarnycTuTh mporece mpu-
BJIeYeHUs] BHEITHUX WHBECTUIIUN B KOPIIOPATUB-
HBIIl CEKTOP SKOHOMUKHU, B TOM YHCJIE U 32 CUET
NPSIMBIX WHOCTPAHHBIX WHBECTUIUI B TOCYy/ap-
CTBeHHbIe Tpeanpustus. Ecam 1o caenarsb rpa-
MOTHO, TO MOKHO W TOBBICUTh UX KOHKYpPEH-
TOCITOCOOHOCTD, W PACYUCTUTH HAKOILJIEHHDBIE
rocyaapctBom josru. ITocienHee ocoGeHHO Bak-
HO, TOCKOJIbKY TIO3BOJIUT U30ABUTHCS OT CHEP-
JKUBAIOIINUX pa3BuTHe (haKTOPOB, CHU3UTH YYB-
CTBUTEJILHOCTh K BHEITHUM IIOKAM.

Bce aT0 M nIpyrue JOMOJNHSIONIAE MePbI
[PeANoJaraloT KauecTBEHHO WHYI0, Gojiee aMm-
OWIIMO3HYIO CTPATErUI0 TMO3UITHOHUPOBAHUS
CTpaHbl HA MUPOBOM PBIHKE U B I[€JIOM B MU-
POBOII AKOHOMWKE, COBEPIIEHHO WHBIE, YEM B
Mpe/bIAYIe To/ibl, (haKTOPbl 9KOHOMUYECKO-
ro pocTa.

BaskHO TOHATH U TPUHSATH 0COOEHHOCTH
6eJIOPYCCKON 9KOHOMUKH, He IBITaThCs pea-
JIU30BBIBATH CTpaTernu, paboTaroiire B KPyII-
HBIX 00eCIeYeHHBIX COOCTBEHHBIMH pecypca-
MU CTpaHaX, B3ATh 32 OPUEHTUP YCIIENTHO Pa3-

Benopycckuit axonomuueckuil xypHasu

BUBAOIIMECS HeOOJbINNE TOCYIapCcTBa W Ha-
9aTh IIOCJIE0BATENHHO PEATN30BbIBATH HEOD-
XO/[MMble B HBIHEITHEH CHUTyalluy IIary.
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ABSTRACT. There has been analyzed the economic growth of the Republic of Belarus since 2000.
Based on the suggested methodology of coordinating temporal indicators with those of inter-sectoral
balance and balance of payments, there was quantitatively identified the impact of foreign and domestic
demands as well as import substitution and financing foreign trade balance on the dynamics of Belarus’s
GDP. Considered are the current risks and their possible quantitative impact on the population’s living
standard and further prospects of the economic growth.
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