HbIX TOBApPOB Ha BHYTPEHHEM PbIHKE 0CTAeTCsA NpeXHel. ITo 03HaYaeT, YTO HaYMHaEeTCs Npo-
Lecc BbITECHEHUSI MMMOPTHbIX TOBAPOB 0TEYECTBEHHbLIMW, B TO BPEMSI KaK Ha MeXAyHapopa-
HOM pbIHKE CMPOC Ha 3KCMOPTHbIE TOBapbl BO3pacTaeT 3a CHET MOBbILLEHUS UX LLeHOBOW KOH-
KYPEHTOCMOCO6HOCTM. BMecTe ¢ TeM casibio TOProBOro 6asiaHca MOXKeT 0CTaTbCs HEM3MeHHbIM
UNN faxe yXyaLunTbes 1U3-3a HEBO3MOXHOCTU BbICTPO HAPacTUTb 06beMbl 3KCMopTa, a UM-
noptepam — 6bICTPO COKPATUTb KOSTMYECTBO MNapTHEPCKMX cBA3en [1].

B cpefiHeCPOYHOWM 1 [ONTOCPOYHHOW MepcrneKTUBe CUTyaLusi ¢ TOProBbIM 6anaHcoM name-
HUTCS1 B CTOPOHY HE3HAYUTENIbHOro YBE/IMYEHUS 3KCMOPTa, a Npu peBanbBaLy — Pe3Koro
pocTa 06beMOB MmMnopTa.

Tak>e CTOUT cKasaTb, YTO UCMO/b30BaHMe JaHHOI0 MeToAa MOXKeT UMEeTb [IBOMCTBEHHbI
ahheKT. ITO CBSIZAHO C TEM, UTO B YC/IOBUSIX BbICOKOV MMMOPTOEMKOCTU 3KCMOPTA yA0poXKa-
HVe MMMNopTac NOMOLLLbIO AeBa/IbBaLMN MOXET NPUBECTU K POCTY U3AeP>XKeK Ha MPON3BOACTBO
0TeyeCTBEHHbIX TOBapPOB, YTO MPMBEAET K POCTY LieH U, COOTBETCTBEHHO, yTpaTe KOHKYPEeHT-
HbIX MPenMyLLecTB Ha MUPOBOM PbIHKE, Ha KOTOPble paccuMThbiBasio rocyAapcTso, NpoBoAst
[eBasibBaLMOHHYO NMOSTUTUKY.

UTo KacaeTcsl BAUAHUS AeBasibBaLuM Ha ABMXKEHWe KanuTana, To OHO 6yaeT 3aBuceTb
0T CPOKOB, Ha KOTOPble JaHHbI KanuTan BBO3UTCA B CTpaHy. Tak, Bo3aelicTBMe AeBasibBaLnn
Ha ABWKeHMe [0ITOCPOYHOro KanuTtana 6yaeT MMHUMabHbIM UAW BOBCE OTCYTCTBOBaThL [2].
370 06BACHAETCA TeM, YTO BBO3 B CTPAHY A0/ITOCPOYHON0 KannTana 06bIYHO CBA3aH ¢ onpeje-
NeHHbIMY NepcrneKTUBHLIMU LEeNsiMu. B To Xe BpeMs Ha ABMXXEHMe KPaTKOCPOUYHOro Kanuta-
na fieBasibBaLusi MOXKeT oKasaThb CyLL,eCTBEHHOe MOMN0XKMTeNbHOe BIMSIHUE, YTO CBSA3AHO C BO3-
MOXHOCTbI MUrpaTb Ha KypcoBOW pasHuLie.

Takum 06pasom, pe3ynbTaT UCMOMb30BaHUSA [eBasbBaLUN C LEeNblo perynmpoBaHus nnia-
TEeXHoro 6anaHca B nepByl oyepeab GyaeT 3aBUCETb OT COCTOSIHUSI 3KOHOMWUKW CTPaHbl.
He Bcerga ncnosb3oBaHne AaHHOro0 MeToa MOXKeT N03BO/INTb YCTPaHUTb MPUYNHBI U NOCes-
cTBMSA gedmunTa NaaTexxHoro 6anaHca, U, Kpome Toro, 451 NoSyYeHUS Xenaemoro addexkrta
[eBasibBaLus A0o/IXKHA 6bITh CYLLLECTBEHHOW MO pa3Mepy, MHa4e 3To NPUBEAET K NINLLb K CNeKY-
NAUMSAM Ha Ba/IIOTHOM pbiHKe W yTpaTte [0BEPUS K HaLWOHabHOW BastoTe.
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COBPEMEHHbIVI 9QKOHOMUWYECKUMIN AHATN3: PASBUTUE TEOPUN
M BOCTPEBOBAHHOCTbL B NPAKTUKE YIMNPABJIEHNA BU3HECOM

B HacTosLwee Bpems 3KOHOMMYECKMUI aHaNM3 Kak 0AHO 13 Hal'lpaB}'IeHVIl7I 3KOHOMMYeCKo
HayKun Hy>XJaeTca B OGOFaUJ,eHVIVI €ro TeopeTny4ecKnx ocHoOB, aganTalnn K COBpeMeHHbIM He-
yCTOﬁHMBbIM PbIHOYHbIM YC/T0BUAM, CKNagbliBaroLwmMmMmca noa BAiaHNeM Mmaso npeacKasyemblx
9K30reHHbIX N 3HAO0reHHbIX PUCKOB. VICnosib30BaHMe K1acCUYeCcKNX MeToA0B U MeTOA4NK 3KO-
HOMWMYEeCKOoro aHasmnsa He Mno3BONAeT C*)OpMI/IpOBaTb Ka4yeCTBEHHY CUCTeEMY I/IHC*)OpMaLI,VI-
OHHOro obecneyeHus, YAO0BNETBOPAKLLYIO 3arnpocamMm 3anHTepecoBaHHbIX nonb3oBatenein —
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MeHe>KMeHTa U CO6CTBEHHUKOB KOMMNAaHWM, NHBECTOPOB, KPeAMTOPOB U KOHTPOSINPYHOLLMX
BeIOMCTB. VIHCTpyMeHTasbHbIl annapaTt 3KOHOMUYeCKOro aHasm3sa opraHM4yHo JonosHseTcs
MEeTOJaMWn COBPEMEHHOI0 MEHeXKMeHTa, a TPaAULMOHHbIN CNEKTP KOJIMYECTBEHHbIX Xapak-
TEPUCTUK OLLEHKMN 1N NPOrHO3MPOBAHWNA Pe3yNbTaTUBHOCTU BU3Heca pacllMpsieTCs KavyecTBEH-
HbIMU XapakTepucTukamu. Lindposnsaumsa yuyeTHO-aHaIMTUYECKNX MPOLLECCOB C UCMO/b30-
BaHMeM COBPeMeHHbIX NH(OPMaLMOHHbIX TEXHOMOrNI AaeT BO3MOXHOCTb B PeXX1Me OHNaiH
onepaTvMBHO pearnposaTb Ha HeraTuBHble (haKTOPbl BHeLLHEN cpeAbl U KOPPeKTMpoBaTb yn-
paBfieHYecKune BO3AeliCTBUSA, MOAKPENAASA NPUHMMAEMble peLleHNs HafeXXHoN (puHaHcoBon
1 HehMHAHCOBOW NEepPCOHNMULIMPOBAHHOK MH(MopMaLMeli, CBOEBPEMEHHO aApecyeMoii nepco-
Hasny 1 pyKoBOACTBY KOMMaHWIA.

B coBpemeHHOV Poccnm 3KOHOMUYECKNIA aHaNn3 akTUBHO afganTupyeTcs K TpeboBaHMAM
VH(OPMAaLMOHHOIO pblHKA, CTAHOBUTCA HOBbIM W MEPCMEKTUBHLIM Hanpas/ieHNemM Hayku u
npakTuku. B nocnegHne rogbl B aHa/IMTUYECKOM NPaKTUKe yrpaBieHNs X03ANCTBEHHON aes-
TeNIbHOCTbI0 IKOHOMMUYECKMX CYOBEKTOB aKTyanmsnpyroTcs 3agadm yriny61eHHoro nsyyeHns
[OCTUTHYTOro YPOBHS pe3y/ibTaTUBHOCTU 6M3Heca; Peas/IMCTUYHOro U3MEPEHUSA U OLEHKMN
B/INAIHUSA Pa3/INYHbIX (haKTOPOB BHeLLHel 1 BHYTPeHHel cpefbl; 060CHOBAHMA ONTUMasIbHOrO0
Habopa MPOrHO3HbIX MokasaTesieil Ae/0BOA aKTUBHOCTU U UX KPUTEPUasIbHbIX 3HaYeHWi
ANnA hopMUPOoBaHUA 6104XKETOB U KOHTPO/IA UX BbIMOIHEHUSA; Pa3paboTKN NHPOPMALIMOHHbIX
KOMMOHEHTOB cTpaTernun passutus usHeca; (POPMMUPOBaAHUA MONUTUKIN YIPaBIeHUSA pUCKamu.

CoBepLUeHCTBOBaAHME TEOPETUYECKUX OCHOB 3KOHOMMUYECKOI0 aHasiM3a NpoucxoanT U B Ha-
rnpasneHnn pacluinMpeHns ero BUA0BOroO annapaTa. B nocnegHue roAbl akTMBHO pa3BuBaeTCs
cTpaTernyeckuii aHan3 ¢ xapakKTepHbIMU NpU3HaKaMu, 0TANYaLW UMK ero oT APYTUX BUA0B
9KOHOMMYECKOr0 aHa/IM3a, KoTopbIil BbIMOMHSAET cneundyeckre 3agaum U nMeeT cBoeobpas-
HbI NEpUMeTP cucTeMbl (DOPMUPYEMbBIX aHANIMTUYECKMX MHAMKATOPOB, ee KOHTEHT U napa-
MeTpuyeckme TpeboBaHusA. CTpaTernyeckunii aHanm3 Ha MUKpPOYpoBHe ynpaBieHUst Kak 0THO-
CUTeNbHO HOBbIN BUA 9KOHOMUYECKOr0 aHann3a MoXHO onpeaennTb Kak opmMasinzosaHHoe
cuUCTeMHoOe npejcTas/ieHNe cTpaTerMyeckKMx PUHaHCOBO-3KOHOMUYECKUX U UHbIX 6U3Hec-Lie-
e, cnocob6CcTBYOLWNX MaKCUMU3aLMN PbIHOYHOW CTOMMOCTU KOMMaHWM, Ha 0OCHOBe KOMMJ1eK-
CHOr0 U3YYeHMA C/I0XKMBLLErocs 1 byayliero xapaktepa Bo3eliCTBUS BHYTPEHHUX N BHELLHUX
(haKTOpOB Ha pe3yNbTaTUBHOCTL 6M3Heca. C yueToM 06LENPUHATON Mepapxum ynpasneHns
1 LieNeBoi HanpaB/fieHHOCTN CTpaTernyeckoro aHannsa — cosfaHus obLen ctpaTternm opra-
HM3aLUN — MOXHO Bble/INTb €ro OCHOBHbIE YPOBHW: KOPMOPaTUBHbIN, (DYHKLNOHANbHBIN
M aHann3 [esiTeNIbHOCTU CTPYKTYPHbIX BU3Hec-eANHUL, (AUBU3NOHOB). OCHOBHOE cofepXXaHue
cTpaTernyeckoro aHasmMsa 3ak/o4yaeTcs B NPOrH03MpPoBaHNN 1 U3MepeHU Bo3felicTBMA ak-
TOPOB BHELUHe 1 BHYyTPeHHel cpeapbl Ha byayLlyio pe3ynbTaTUBHOCTb YMpaB/ieHYeCKMX pe-
LeHWnii, MPUHUMAEMbIX M0 OCHOBHbIM cthepam 1 Harnpas/ieHUsAM JeAaTeNIbHOCTY OpraHu3aLnii.

B. B. MOHKPaTOB, KaHA. 3KOH. HayK
durHaHCOBbIV YHUBepcuTeT npu MpaBnTenscTBe Poccuiickoin ®egepaunmn (Mocksa, Poccus)

BIOOKETHO-HAJTIOITOBbIE MHCTPYMEHTbLI CTUMYJTMPOBAHWNA
PALUNOHANTBHOIO NN 9 PEKTUBHOIO HEAPOIMOJIb3OBAHUNA,
MOBbIWWEHWA T/TYBVHDbI MEPEPABOTKUV MWHEPAJIbBHOIO CbIPbA

BaXkHeliLw MM HOpMaTUBHO-NPaBOBbIM akToM B chepe rocyJapcTBEHHOr0 CTUMY/IMPOBAHUA
paumoHanbHoro 1 apMeKTUBHOrO HeAPONOb30BaHUSA, a TakXe NOBbILLEHUSA Ny6UHbI Nepe-
paboTKn MUHepanbHOro cbipba B Poccnun sBnseTca noctaHosneHune MpasuTtenbcTBa Poccunii-
ckol depepaumm ot 15.04.2014 r. Ne 321 «O6 yTBEPXKAEHUMN TOCYAaPCTBEHHOW NporpamMmbl
Poccuiickoin depepaunmn «3HeproahmeKTUBHOCTb U pa3BUTUE 3HEPTeTUKU». [ocnporpamMmma
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