B pesyabTaTe pemeHUa NpoGaAeMEl VOTAHABNIMBAIOTC] HOBLIC CBA3Y B OT-
HOLIEHAA, YACThE KOTOPRIX O0YCIOBIMBAET KenaeMblil BeIX0/, & APYTaf YacTh
onpesenser HelpeABUASHHbIE BOSMOMHOCTH H OTPAHHYEHHH, KOTOPLIE MO-
ryT CTATH HCTOYHHMEKOM GyayLIMx npobaem.

B npouecce sKoHoOMHBUECKOro pa3pnTHa Pecnyéiauxn Benapyck Henaecood-
PA3HO HCMOIB30BATE CHCTEMHBIT AHAIMSE N PelleHrs HPOheM SKOHOMMEN.

3.M. rlyceii HoBa, acrnvpaHTka
b6ray (Mwhck)

MUKPOPUHAHCUPOBAHUE KAK MHCTPYMEHT
IMOAAEPXKXKHN MAJIOIO BMU3HECA
B PECIIYBJIIMKE BEJIAPYCH

Manelit 1 cpenauit 6uauec (MCB) 8 Beaapycn umeer orpuMHBIH [IOTEH-
UMAN PASBATHA. DTOT IIOTEHILNA B0 MAOIOM 3ARMCAT OT (DUMHAHCOHbEX BO3-
moxuocreh cybhexros MCB pn unsecrauuit B OCHOBHBIE (POHAKLI B [1OIT0JI-
genue OBOPOTHHIK cpencrs. Mexd yHapo(Hasn NPAKTAKA 1I0KAILIBAST, YT0 OC-
HOBHEIM AICTOYHUKOM JISHEMKHLIX CPeACTD IS PA3BUTHS DUIHCCA CTAHOBAT-
€A 3aeMHBIE cpepcTna. JAas Manoro u cpegHero 6M3Heca OUCHL: BAYKHO HMETh
AOCTYI K MHHHUMAJIEHBLIM 3aiiMaM.

CerogHa B CHCTEeMY MHKDO(PHHAHCHUDOBAHMA B HAlleH cTpaHe {(Kpome
KDPEeOHTHBRIX COIO30B rpaxaaH, 0DIHecTs B3AUMHOI0 KPCAMTOBAUHA NPEeRI[H-
HUMaTenei) BRIAKUYEHB KOMMEpPUECKUe DAHKHN, PErHOHAIbHbIE (POHALI N0~
AEPIKKN APeANPHHUMATEALCTBE, HEKONMMEPYECKHE OPraHusalbK (PHHAHCO-
BO0# BIAMMONOMOIIN.

B Pecuybarke Beltapych cO3j88b1 OUPEneI8HHLIE NPENNOCBIIKA JLIH
PASEATMA MHKPODMHAHCHPOBARMA: PAIpaBoTAd 1 BUEADER MCXAHMIM HA-
AMBAAYEIBHOTO H IPYIMIOBOr0 MEKPOKPeZHTORARKH Ha Bane Beropycckoro
thoua GUHAHRCOBON NOAACPHH IPEeRIIPRHIMATeNLCTRA, CO3/[aHA TPAROBAA
fasza nnH o0pazoBAHWA TAPAHTHHHEIX (QOHA0B A AHTEIhHOCTH KPeINTHRIX
cowzor, OUHAKO, [10 OI@HKAM 3apyDeXHBLX CHelHARVMCTOR, B HAILIEH CTPAHS
MHKPOKPEHTORANNHE 10-IIP&KHeMY CKOHIIEHTPHPORAHO B BANKOBCKOM COK-
TOPE, KOTOPLIH IOKA clne He 0YeHb MNPOKO IPCACTABICH B MAUILIX HACeICH-
HEIX MYHKTAX W CeNbCKO MecTHOCTH. KpeanTHasa Koonepaums B gune du-
HAHCOBLIX ITOTPEOUTEABCKIX KOONEPAaTHBOB He MOXYYUIA MACCOBOTD PASBH-
Tia. Kpome Toro, 0TCYTCTBYIOT HEKOMMEPUECKUC HCTOCYAAPCTBCHHLIC MHK-
podHIAHCOBLIE OPTaHUSAIMM, KOTOPbIE TPAJHIINOHHO DaAloTAIOT B yAAJIeH-
HBIX palloHaX H MAJBIX HACEJNCHHKIX IYHKTAX, 4 TAKKE rapaHuMiiHbe (hou-
ABL, IPU3BAHHLIE DEIUNTE Npodiaemy 3a30rosoro obecueuenusy v obleryuTs
HOCTYI K KPEAMTHBIM PECYPCaM IPeAlDHHUMATRNBCKOMY ceRkTopy. Oreyr-
CTRYET WHQPACTPYKTYPY IO KA. DelITHHrOBbIE areHTCTEAR, CUCIMANN-
FVUPOBAHHBIE GYXUafTepCKUe MK aYHTOpCKHe cnymOl, yaedHEIC TeHTPH,
CIIOCODH e YIAYYUITUTh KAYECTBO MurpodquHancosoro cexropa. Cpegn naubo-
JIER AKTYANLALIX NMPOGAEM, C KOTOPLIMHA CTANKUBAIOTCH CCTOMHA NPCAIPHA-
THA Majaore GM3Heca IpH IOAYMEHHUW HDEAUTOB, HASHBIBAGTCH UpesMepHas
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fwpoxpaTnaana nponecca. COMNTACHO CTATUCTHKE, MMEHHO CKOPOCTE TIONY-
geHHA ACEHer, a4 TAKMKe ONepPATHBHOCTH OTBETA (QHUHAHCOBBIX CTRYKTYDP O
NpefocTABAEHNY KPEIMTA ABAAITCA KAWUCBEIMY (haKTOpaMK AAa upeid-
npHHUMATEREH NPU BLIGODe KPEAMTHOTO NPOAYRTA. CUTYAHMA YCHOMKHART-
¢A HEBRICOKOH (PHHAHCOBON , IPAaBOBOI M 0BIIelt AKOHOMHUEC KO TRAMOTHOC -
TBIO RAAEHTOR, OCODEHHO. B PETUOHAX.

Q)HOi M2 OCHOBHEBIX 3a[a4, KOTOPYIO IPeACTONT PelinTs B HaALOeH crpa-
He IS PAa3BUTHSA MMKPOMITHAHCHPORAHHA, IBJIHETCH DACIINPEHNE PECYpe-
Hoif GA3EI, B TOM YHCHE OYTEM TIDURJIEYEHHMA CPEACTR AOHOPOB. B fonbmnH-
erse rOCYaapeTs, B Tom yucae Poecun, cTpaax Boctounoit Espomnet, mpo-
rpaMMEL GMHAHCHPOBAHUA PASBHEBAJNCEH IPH NOJJIEeIRKe MeXIYHADOIHBIX
NPpADUTEALCTBeHHLIY M YACTHLIX DNATOTBOPHTENLHLIX OPraHusandii.

MemayHapoHyI0 Lo AeKEY omyuacT ¥ Beaapycs. Bmecte ¢ Tem coi-
MecTHLIM uocTanoBReHneM Hanmoransnoro fanka 1 MuRUcTepeTsa huHan-
cos or 01.11.2010 r. paspabotana u yreep:xacHa [IporpaMma pasBuTHA
MEKpOpHHAHCHPOBaHHMA R PecnyGnuke DGenapyce na 2010—2015 ri. Oua
onpejeaAeT YCJAOBUA, E1H M NePCHeKTHRRl PAIBUTHA MUKPOQWHAHCOBEIX
yeayr, apejocraBnAemMerx opHIMANRHbIMIA OAaHKOBCKUMKE HHCTUTYTAMHA U
HeJaHKOBCK MMM HEKOMMCPYECKHI M MUKPOMHHAHCOBBIMY OPTaHA3A LU AMM.
Peanuzanua sandasUpoBaHHLEIX IlporpaMmMol MepOTPHATHA KOJIKIIA TIPHM-
BECTH K NOBMINEHWIO JOCTYIHOCTH (PHHAHCOBBIX YCAYT JMIH PASTWUHBIX Ka-
Teropuii HacesMeHid, B TOM 4MCHe ANH COUMAILHBIX TPVIN ¢ YyMeDeHHbIMU
ROXOJAMB,

MNonuruka B 00NacTH NOMAEDIKKH I PA3BHTHA MPEAIIPUHUMATEIBCTEA
ABIAETCH HEOTHEMIACMOIL YacThK) BKOHOMEYECKGH NONUTHKY B HANNDAK/IEHA
HA CO3aHME GIArCUPUATHRIX YCA0BMA JUIA VCNEeILHOro PAZBHUTUA MAJNOrD
fnaneca, peanM3auBH UPeATPHHAMATE IbCKOH UHMUMATHEL HACEAEHIA.

0. C. T'yyon, accucreHt
Bray (MwHck)

AJAIITAIIUA EBPOIIEMCKOI'O OIIBITA PETYJIUPOBAHUA
MAJIOTO 1 CPEJHETI'O BU3HECA
B PECIIYBJIMKE BEJIAPYCbHb

B epponefickux cTpaHax chepa Malroro U cpedHero OHsHeca peryjiapyer-
Cfl ¢ CEPERMHL1 NPOIIAONG CTONETHA. 3a 5TC BPeMs NpOH30INIA NepeoleKa
POJIM MAJIBIX ¥ CPEIHAX CYG'BOKTOB XD3AMCTRORAH A B OKOHOMUKE, U [IDAMOE
PErYAHMPOBAHUE CMEHMIOCh [KUIHTHKOR CTUMYJIHMPORAHUH UM ROAZEPKKH.
B paanuRBIX crpaHax A 9TOre UCIONBIVIOTCS PAlHBIE MEPLI 1 HHOTPY-
MEHTLE TPUMEHHTCNIBHO K KATErOPHH Maloro M cpeavero OmaHeca B 1oJoM
260 K OT/IRILHBIM IeAeBAIM CPYIIam (MpeanprATUE, OPHEN THPOAAHHBIC Ha
POCT BAM HHHOBALWOHHGE DASRUTHE, ACIeHHUE IO NeHIEPHOMY , reorpadiaec-
KOMY ITDH3HAKY M T.4).

B nociegHee gecHTUACTHE B eBpONECKUX cTpaHax Bce BOakIlee BHIIMA-
HHE OTBOAHUTCH MOCYABRCTBEHHON NOALODIKKE DARHUX CTAAMH PASBUTISA Ma-
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