http://edoc.bseu.by:8080

Lebanese Banks, and attributed this move to the «government's weakened creditworthiness».
Also, Fitch Ratings revised the outlooks of many Lebanese Banks to negative from stable,
affirming the government bonds Issuer Default Ratings at B. The S&P Global Ratings
affirmed the «B-» Foreign Currency credit rating of Lebanon, at the same time the rating
agency revised the outlook to negative from stable.

Lebanese banks play an essential role in the country’s stability and economic growth.
Banks at Lebanon are secure and well known for their high liquidity and full compliance
with all international regulatory standards, which make Lebanese banks among the most
profitable in the region. The Lebanese banking sector gained its solidity mainly from the
strict policies applied by the Lebanese Central Bank (LCB). Lebanese banks hold around
60 % of the government bonds which puts an increasing risk on these banks. An efficient
and stable banking sector is essential for effective stabilization policies, investment pros-
pects, and for achieving a steady economic growth for a developing economy. Therefore,
maintaining an efficient banking sector represents priority for policymakers as the develop-
ment of the real sector is primarily depends on this sector.

DEA is a performance measurement analysis technique used to evaluate the relative
efficiency within a group of peers. The primary advantage of using DEA is that it allows
the multiple inputs and multiple outputs process which will uncover relationships between
the variables not available from other techniques. In this dissertation, Data Envelopment
Analysis (DEA), will be examined with its extensions and applications to credit risk
measurement, to measure the credit risk of a group of Lebanese commercial banks that is
attributed to their high exposure the Lebanese government debt.

DEA model will be applied to measure credit risk at two levels. First, to discuss the
Lebanese banks’ credit risk relative to other comparable banks in the world, the obtained
result will prove that efficiency and credit rating have common elements, and that banks
receive better credit ratings when they are more efficient. In the second application, DEA
will be applied to evaluate the efficiency of the Lebanese government to manage their public
debt, the obtained result will prove that when a country’'s efficiency as compared to
country’s credit rating, efficiency and credit rating are measuring two different aspects but
of the same importance.
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POJIb MHHOBALINW B PA3BUTUN MHBECTULMOHHOIO MPOLECCA
B PECMNYBJ/IMKE BEJIAPYCb

B Pecny6nuke Benapycb 60/blias posib 0TBOAUTCS (DOPMUPOBAHUIO MHHOBALMOHHO-MH-
BECTULMOHHOMO MpoLecca, KOTOPbIV AO/KEH Pa3BMBATLCS MO CEAYIOWMM HanpasieHUsim:

1) rocyaapcTsy LenecoobpasHo NpoBOAUTL TPAHCHOPMALMI0 FOCYAapPCTBEHHOrO ceKTopa
9KOHOMUKM, YyUnTbiBas NMPUOPUTETHOCTb NPOrpaMm B 06/1aCTU Hay4HO-UCC/eA0BaTETbCKUX
1 OMbITHO-KOHCTPYKTOPCKMX Pa6oT, a TakXKe MHBECTULMIA B MPOM3BOACTBEHHYIO chepy. Beay-
WMM HanpasfieHMeM PasBUTUA FOCCEKTOPA 3KOHOMUKMW [O/IKHO CTaTb o6ecriedeHne paclum-
PEHHOro BOCMPOM3BOACTBA YE/I0BEYECKOr0 KanuTana, NocKosibKy TPYA0Bble pecypcbl 06LecT-
Ba COCTAB/SAIOT /1aBHbIM (PakTop NMPOM3BOACTBA M HAYYHO-TEXHUYECKOro MnpoLecca;

2) B CTpaTermyecky BaKHbIX OTPACAsAX U BUAAX MPOM3BoACTBA (06LLerocyAapCTBEHHbIM
TPAHCMOPT U CBA3b, 060POHHAsH MPOMBbILLIEHHOCTb, KPYMHble 06bEKTbI CTPATEMMYECKOr0 3Ha-
yeHus) BMECTO MexaHM3Ma NpuBaTu3auny AoskeH 6biTb BHEAPEH MEXaHW3M rocyfapcTBeH-
HO-4aCTHOr0 MapTHepPCTBa,;
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3) npuBaTm3aunm 6en0pyccKnx NpesnpuaTUn ApYrux otpacreii HapoAHOro xo3slhcTea
[O/DKHa NpejLuecTBoBaTbh apeHa, B TedeHne cpoka KOoTopon 6yayLimii co6CTBEHHUK aKTUB-
HOW paboToii MoATBEPAUT rocyJapcTBY CBOK CMOCOGHOCTbL pe3y/ibTaTUBHO OCYLLLECTBAATbL NPO-
MN3BOACTBEHHO-X03AMCTBEHHYIO AeATe/IbHOCTb.

Pecnybnuke Benapycb Heo6xoAnMMO 3a4elicTBOBaTb B MOSIHOM 06beMe Hay4HO-TeXHuYe-
CKMI NoTeHLWan rocyfapcTBEHHONO CeKTOpa, YTo6bl NepecTpOnTb HaALLMOHA/IbHYI0 3KOHOMUKY
Ha WHHOBALMOHHO-UHBECTULMOHHbBIE penbCbl PasBuTUA. CUNbHOE rocyfapcTBO HEBO3MOXKHO
6e3 yKpenieHnsa rocyapCcTBEHHON0 CEKTOpa 3KOHOMMKMU, @ 3TO B CBOK 0Yepe/b HEBbIMOSTHUMO
6e3 ero coBepLUEHCTBOBAHWNSA, 3HAYMMOCTb KOTOPOro cBsA3aHa ¢ MogepHmM3aumnen n ontummnsa-
umeli No oTpacnaM v Hanpas/eHUAM PYHKLNOHWUPOBAHUS.

JaHHble aKTopbl He OTPaXKalT BCIO MOMHOTY Mep, KOTOpble ABASAITCA HE0OX0ANMbIMU
[0S COBEPLUEHCTBOBAHUSA roCyapCTBEHHOr0 CeKTopa 3KOHOMUKMW 1 ero nepexofa Ha NHHoBa-
LMOHHO-MHBECTULMOHHbIY TUN PasBUTUA, HO ByayT cnocobcTBOBATL ONpeAeneHno rnaBHbIX
Hanpas/eHUl B LeNnsax pasBuTusa MexaHu3Ma WHHOBALMOHHO-MHBECTULIMOHHOIO npoLecca
B YCNIOBUAX 6€N0PYCCKON 3IKOHOMUKMW. [onaraem Takxxe, 4To He06XoAMMble Npeobpa3oBaHnA
3KOHOMUKMK Pecnyb6nnkn Benapycb BO3MOXHbI NMLLb Ha OCHOBE COYeTaHUA aKTUBHOW ponm
rocyfapcrea, 3IKOHOMUYECKNX CTUMY/0B U 3h(PEKTMBHOIO MeXaHM3Ma, HanpaBfieHHOro Ha pea-
Nn3aumnio NHHOBALMOHHO-MHBECTULIMOHHOIO NpoLiecca.

CyLecTBeHHble peCypCcHble BO3MOXHOCTU rocygapcTsea ((puHaHCoBble, KafpoBble, OpraHu-
3aLMOHHbIE) AO/DKHbI 6bITb COCPEAOTOUYEHbI Ha 68N10pYyCCKMX pa3paboTKax, YpoBeHb KOTOPbIX
COOTBETCTBYET MMPOBOMY.

HaumoHanbHasa aKoHOMUKa nmeeT 06LIMPHBIA CNEeKTP PMHAHCOBbLIX NHCTPYMEHTOB Mpo-
MbILLEHHOW, NHHOBALMOHHOW, NHBECTULMOHHON N HAYYHO-TEXHNYECKOW NONNTUKK, NPU NO-
MOLLLM KOTOPbIX MOXXHO OCYLLECTBASATb 3KOHOMWYECKOe BO3AeCTBME HA MaKpo- M MUKPO-
YPOBHSAX.

Taknm obpasom, 60sbLIas posb B 6€/10pyCCKON MHHOBALLMOHHO-UHBECTULLMOHHOM cucteme
NPUHAaAIEXNT rocyapcTBy, MOCKOMIbKY OHO SIB/SIETCA INaBHbIM CYy6beKTOM MHHOBALMOHHOM
M MHBECTULMOHHOW [eATeNbHOCTU, OKa3blBasi MOAAEPXKKY FOCYyUpeXAeHNAM B MHHOBALNOH-
HOW 1 Hay4HoW o6nacTax. OpraHu3ys NpakTU4ecKoe NCrnob30BaHne MHHOBALMOHHbIX Pe3y/ib-
TaToB, a TaKXe NpeAbsAB/sAs CNPOC HA HOBOBBEAEHMS, roCyAapCcTBO BbICTynaeT KaK rnaBHbIA
6eHeduLmnap 6en0pycCcKON MHHOBALLMOHHOW cucTeMbl. MNponaraHanpys, Noaaep>XmBas n pas-
BMBas 6enopyccKkme MHHOBaLMOHHbIE TPaaULMK, FocyaapcTBo co3faeT aTmocdepy, KoTopas
Heobxoanma ans 3PheKTUBHOITo PYHKLMOHNPOBAHMUSA MHHOBALMOHHOM cucTemMbl Pecnyb6iamkun
Benapychb.
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OCOBEHHOCTU MOTPEBUTEJ/IbCKMX MPELMNOYTEHUNI
HACEJIEHNHA BPECTCKOWM OBJ/IACTMU

YBenuueHne [0X0A0B HacesleHWs1 cnoco6CcTBYyeT Pa3BMTUIO MOTPEOUTENbCKOro pPbIHKA,
HO TakK>ke MOXKeT NPUBOANTL He TOSIbKO K POCTY NOTPe6IeHNs, HO U K YBe/IMYEHUIO HaKorJle-
HUSA AW NOSB/IEHMIO CMpoca, peasin3anuns KOToporo, No MHeHW0 NoTpebuTens, Lenecoobpas-
Hee Ha Apyrom pbiHKe (Hanpumep, Apyroii ctpaHbl). OcCoO6eHHO 3TO aKTyaslbHO An1A NoTpebu-
Te/IbCKMX PbIHKOB, Pacroflo)KeHHbIX Ha rpaHuLie ¢ ApyruMmn ctpaHamm.

Ha npumepe BpecTckoli o6nactu, Kotopas rpaHMyunT ¢ JTIo6MMHCKMM BOeBOACTBOM Mos1b-
LN 1 BONbIHCKOW 061aCTbio Y KpanHbl, PACCMOTPUM HEKOTOPbIE NoKa3aTeNIn Ha3BaHHbIX Tep-
puTopranbHo-agMUHUCTPATUBHBIX eANHUL, COCEACTBYIOLWMUX CTpaH (cM. Tabnuuy).
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