Monaco has a famous and established banking sector. Individuals use the financial
services in Monaco to both safeguard their capital, but also to invest it. Some prefer high
risk investments, some low risk and low returns. There are around 50 fully serviced banks
and 30 investment funds operating in 3 km sq of the Principality. The majority of financial
institutions are international groups, i.e. HSBC, BNP Paribas. Yet there are also a number
of domestic investors. Total assets have doubled in the last 15 years and are estimated
at USD 115 Billion.

Belarus can be an attractive investment opportunity for both financial institutions and
individuals based in Monaco. Belarus and Monaco started diplomatic relations in 2016.
Since the meeting between the Belarusian ambassador and the Prime Minister of Monaco
in January 2019, the Prime Minister mentioned furthering relations, especially in the
economic sector. Belarus can become and attractive option for investors from the finance
sector, especially if there is an agreement made. Given the low european yield environment,
the high risk and reward opportunities of investing in Belarus, this could provide a great
alternative portfolio opportunity.

What needs to be done to resolve the problem: It is no secret that a lot needs to be done,
but with the first steps would be to develop financial cooperation through an agreement.
Should there be an agreement at a presidential level, this would reduce risk for Monaco
based financial institutions and make Belarus a more attractive investment opportunity.
There are signs that the first steps might be taken in 2019 by the Prime Ministers indication
of visiting Belarus. In terms of the financial products themselves, repackaging NPLs into
tradable bonds backed by CLN type of claims against portfolio of NPL can be an option to bring
together banks willing to sell and investors with a high risk tolerance appetite.

http://edoc.bseu.by
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AHANMTNTUNKA BOJIbLLUNX OAHHbIX KAK MHCTPYMEHT PA3BUTUA
MEXAOYHAPOAHOW TOPIrOB/IU

CoBpeMeHHbIli MUp, XxapaKTepusyoLNics AUHAMUYHbIM Pa3BUTUEM LM POBbLIX TEXHO/I0-
rviA, reHepupyeTt CTPEMUTE/IbHO Bo3pacTawLmii 06bem MHbopmaummn. [JaHHble nocTynawT
B pas/IMYHoO hopMe, U3 MHOTOYMCIEHHBIX MCTOYHWKOB, YacTO B peXX1Me peaslbHoro BpeMeHMu,
M MpU 3TOM OHW MOFYT TaK >ke 6bIcTPo 1 achheKTMBHO 06pabaTbiBaTbCA M aHaINM3MPOBATLCA
C MOMOLLbIO MPOABMHYTBIX aHa/IUTUYECKMX METOAOB, MMes pe3y/nbTaToM BbISIBIEHWe paHee
He M3BECTHbIX HabMAeHWA, NaTTepHOB, B3aMMOCBA3ENA.

Vcnonb3oBaHWe BO3MOXXHOCTEN, NPeAocTaBIsSeMbIX COBPEMEHHbIMU TEXHOIOTUAMW B NAa-
He 06paboTKM 6ONbLUNX JaHHbIX, B LeNsX pasBUTUS MeXAyHapoAHOW TOProB/inM OTKpbIBaeT
NPUHUUNNANbLHO HOBbIV 3Tan B pa3BUTUN MeXXAyHapoHOl TOProBoi NonmMTuKn. VIHCTpyMeH-
Tapuii n yHKLNOHA BHELLHETOProBol NOIMTUKM BCTPETUNNCH C HEO6XOAMMOCTbIO ajanTa-
LMN K HOBbIM LIN(PPOBLIM peasiam MeXAyHapoAHOW Toprosoil cpeabl. Tak, Hanpumep, Bce
Yallle MPUOPUTETHOI 3ajayeil TaMOXXEHHbIX OpPraHoB CTAHOBATCA C60P, MOHUTOPUHF WU Mpo-
BEpKa MHdopMauumn Mo coBepllaeMbiM cAesikaMm, 0ToABUras B3MMaHWe TaMOXeHHO-Tapud-
HbIX MaTexer Ha BTOpocTeneHHble MO3MLUN.

Mopo6bHan cmeHa NpMopuTeTOB 06YC/1I0BIEHA POCTOM LLeHHOCTU MH(OPMaLMOHHO cocTaB-
nsowein. B coBpeMeHHbIX YC0BUAX JOCTYN K cO6paHHOi MHopMaLl M no ToOproBbiM MoTo-
KaMm 1 ee aHaMTU4eckas 06paboTKa ¢ MOMOLL b0 COBPEMEHHbIX MHOPMALMOHHbIX TEXHO10M N
OTKPbIBAKT HOBble BO3MOXHOCTU A1 Pa3/INYHbIX CTOPOH, BOBJ/IEYEHHbIX B MeXAYHapOAHYH0
TOProBJIto.



Tak, rocyapcTBo MnoslyyaeT BO3MOXXHOCTb:

* 0MepaTuBHO BbISABNAATL TPEHAbI, NPOSABASOLWMECS B TOProBbliX NOTOKAX;

* BbISABMAATb (haKTbl MOL03PUTE/IbHON TOProBOW aKTUBHOCTWU: 06MaHa, KOHTpadaKTHOW
TOProBnu;

* CBOEBPEMEHHO onpeaensiTb OLINGKU, CBA3AHHbIE C OLEHKOW CTOMMOCTU, Knaccuduka-
Leil ToBapoB, KOSIMYECTBOM U CTPAHOM NPOUNCXOXAEHUSA TOBAPOB, BAUSIOLLNE HA CYMMY B3U-
MaeMbIX TAMOXXEHHbIX MOLLINH.

KomnaHuu, BoB/ieUYeHHble B TOProBJ/It0, B CBOK OYepeab MOoJsydatT BO3IMOXHOCTb!

* MPON3BOAUTL KOJIMYECTBEHHYH OLLEHKY npoLiecca MOHUTOPMHIA COOTBETCTBUS;

 Ha 0CHOBE MEPUOANYECKOr0 0TC/IEXXNBAHUSA TOProBOY AeATeNIbHOCTY BbISIBNATH OLLNGKN
Ha paHHel cTaguun, Noka OHW He NMpeBpaTU/INCL B cUCTEMATUYECKUE;

* MCMO0/b30BaTb AOMNO/THUTE IbHbIE BO3MOXHOCTU paumMoHann3aLmm A0rMcTUKM B LEenoy-
Kax MocTaBoK;

* TeCTMpOBaTb CUCTEMbl BHYTPEHHEr0 KOHTPONS;

* BbICBOG0XAATb pecypcbl AN chepbl NoAAeP>XKKM 6U3Heca Unn Apyrux BUAOB AesTeslb-
HOCTU, MPUHOCALLUX GONbLUYI0 f06aBEHHYI0 CTOMMOCTb;

* MoBbIWAaTh NPeAcKasyeMocTb PacxXof0B Ha TAMOXEHHYI 0YUCTKY TOBapOB.

BMmecTe ¢ TeM 6o/ibLUMe JaHHble B MEXAYHAPOAHOM TOProBae — MHCTPYMEHT He 6e3 n3bs-
Ha. OcHoBHas yrposa, Kotopasi conpsi>keHa ¢ BHeApeHNeM aHaIMTUKKN 60MbLUNX JaHHbIX, —
VH(OopMaLMoHHast acuMMeTpus. Kak KoMNaHun, Tak U cTpaHbl 0Ka3biBaloTCA B HePaBHbIX Y-
NOBUAX B MfaHe JocTyna K MHdopmaunmn. Lindgposoli pasgen — 370 Ta npobnema, pelleHue
KOTOPOW CNOCOGHO CyLLLeCTBEHHO MOBbLICUTbL BOB/IEYEHHOCTb CTPAH B MEXAYHAPO4HYH TOProB-
N10. YMeHMe e UCnosib3oBaTh NOTEHLMaN HOBOr0 MHCTPYMeHTapusi — cTpaTerns Ha onepe-
XXeHWe KaK Ans cTpaHbl, Tak U N5 ee KOMNaHuii.
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MPEAMNMPUNHUMATEJ/IbCKAA MNCCUA
BE/TIOPYCCKUMX YHUBEPCUTETOB

B nocfiegHue fecATUNETUSA CYLLLECTBEHHO M3MEHMMIACh POJib BbICLIENO 06pa30BaHMsA B UH-
HOBaUMOHHOM PasBUTUN 3IKOHOMUKM, HabogaeTcs npouecc PopMUPOBaHUS NpeanpUHUMa-
TeNbCKUX YHUBEPCUTETOB, UX Mpeo6pa3oBaHUsi M3 MOCTABLLMKOB Ye/I0BEYECKOro KanuTana
B HEMOCPeACTBEHHbIX MPOM3BOAMTENEN HOBbIX 3HAHWI, YH4AaCTHUKOB TpaHcopMauumn Hayu-
HO-MCCNeA0BaTeIbCKUX Pa3paboToK B HOBble MPOAYKTbI U ycnyru. Cpean pesynbTaToB npea-
NPUHUMATENIbCKOM MUCCMUM BbICLLIETO 06pa3oBaHMsA B Pa3BUTbIX CTPAHAX MOXHO BblAeNUTb
POCT Ko/AM4ecTBa NaTeHTOB, NPUHAANEXALWMNX YHUBEPCUTETAM, KOHCY/IbTaUNOHHbIX YCAYT,
npegocTaBAsieMblX npenogasaTefiiMun, co3gaHme npu yHMBepcuTeTax KOMMEPUYECKUX aouep-
HUX NPegnpPUSATUIA, pa3paboTKy UMUK MPOrpaMm Mo PasBUTUIO NpeanpUHUMATENLCTBA U NPea-
NPUHUMAaTENbCKOM KYNbTYpPbl CPeAV CTYAEHTOB U NpenojasaTesieil. B kavecTse Npegnocbifiok
npespaLleHns YHUBEPCUTETOB B LLEHTPbl MHHOBALMOHHOIO Pa3BUTMs 06bIUHO paccMaTpuBa-
I0TCA MHTENIEKTYa IbHbI KanuTas BbiCLIeNR WKO/bl, HOBble UAeN ee CTYAEeHTOB U COTPYAHU-
KOB, KOTOpble 6/1arogaps pactyuiemy Crpocy Ha 3HaHuWs MOXXHO anpobupoBaTb U A0BECTM
[0 KOMMepUManmsauunn.

Mpo6iemMa (PopMUPOBaHUST YHUBEPCUTETOB HOBOFO TUMA aKTyasibHa U Ansi Pecny6nmkn
Benapycs, rae cMcTeMa BbiCLLEro 06pa3oBaHns MoKa He UrpaeT Ko4eBoli posv B MHHOBALM-
OHHOM Pa3BUTUMN 3IKOHOMUKM, @ YPOBEHb MpeanpUHUMATENIbCKOM AeATe/IbHOCTM YHUBEPCUTE-
TOB HUWXe, YeM B eBpOMeiicknx cTpaHax u CLUA. Ha peweHune paccMaTpuBaemoii npo6iemsi
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