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China'’s outward foreign direct investment has developed rapidly after the reform and
opening up to the outside world. With the implementation of the “Belt and Road” initiative,
China’s outward foreign direct investment will surely welcome in greater development.
However, due to late launching of “go global” strategy by Chinese enterprises and lack
of experience, China’s outward foreign direct investment risk events occurred repeatedly.
Therefore, China’s enterprises “go global” urgently need to strengthen risk prevention,
improve bilateral agreements, and enhance supervision [3].

Main risks faced by China’s outward foreign direct investment under the “Belt and
Road” initiative are political risk, legal risk, economic risk, cultural risk. The political risk
is the most important and decisive risk facing China’s outward foreign direct investment.
And sources of risk result mainly from three levels: the unbalanced development of eco-
nomic globalization, the global financial crisis, the global industrial restructuring, etc.
From the government level, China’'s outward foreign direct investment legislation left
behind, lack of overseas investment insurance system, weak practical effect of bilateral
investment agreements; form the enterprise level, there exist its poor risk prevention
awareness and ability, the lack of experience in overseas investment, relative concentrated
investment fields [4].

To explore the construction of risk prevention and supervision system of China’s
outward direct investment under the Belt and Road Initiative, the main policy suggestions
include: first, the emphasis on the protection and incentives of foreign capital flows to other
countries;second, around the possible risks of overseas investment in the future, relevant
measures are not limited to the economic field, but also involve political consultation and
diplomacy; third, the establishment and improvement of overseas investment insurance
system, to strengthen the audit and supervision of underwriting institutions, clear coverage;
fourth, improve the quality of bilateral investment agreements to compensate for the lack
of effectiveness of domestic legislation outside the region; fifth, improve the investment
environment assessment system and make effective evaluations for different categories
of countries; sixth, clarify and improve the responsibilities of the regulatory authorities,
avoid the wrong management and its duplication.
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E. A. ToHuap
HWN3WN MuHncTepcTBa akoHOMUKK Pecnybnukun Benapycb (MyUHCK)

KNTHOYEBbIE MAKPOSKOHOMUWNYECKUME MOKA3ATENWN,
BANAKOLWNME HA CrNPOC HA CTPOUTEJIbCTBO

Cnpoc Ha CTPOWUTE/IbCTBO BapbMpPyeTcsi B 3aBUCUMOCTU OT Pas3/IMYHbIX IKOHOMUYECKUX
YCNOBUIA, KOTOPble MOTYT 6bITb MPeACTaB/eHb! B BUAE PSAA MaKPOIKOHOMUYECKMX (PAKTOPOB.
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B Ta6rw||4e npueegeHbl KK04YeBble MaKPO3IKOHOMUYECKME MNnoKasaTenn, BaAnAKw e Ha cnpoc
Ha CTPOUTENLCTBO.

KntoueBble MakpO3KOHOMUYECKME rnoKasaTtenu, B/USIOLLME Ha CNPOC Ha CTPOUTE/NILCTBO

LleHb! VHOEKC LieH B CTPOUTENLCTBE

CpeaHsisi CTOMMOCTb KBaPATHOTO MeTpa O6LLEN M/I0LLAAM XKW Tbsi Ha MEPBMUHOM U BTO-
PUYHOM PbIHKe

Joxoapl v Npou3Boa- HawwioHarbHbIA Joxos,

cTBO Bas10B0iA BHYTPEHHWIA NPOAYKT
MpUBbUTb CTPOUTENbHBIX OPraHM3aLWIi 10 HASI0r006/IKEHS
VHAEKC NMpOMBILLIIEHHOO MPOV3BOACTBA

[Jemorpadmst n pa6o- YMcneHHOCTb HaceneHms

Yad cnna
Konnyectso 3aHATLIX B CTPOUTENLCTBE

HoMmHabHass HaumeieHHas cpeaHeMecsiiHas 3apaboTHast riarta

OuaH/st MoTpebit- Pacxob! AOMALLHMX X03AMCTB

Tenen o
Pacxogp! rocyaapCTBeHHbIX OpraHu3aLmii

YpoBeHb 6e3paboTuLIbI
CraBka pethHaHCMPOBaHMS
PO3HWYHBI TOBApPOOGOPOT

[Opyrvie diakTopbl MexkayHapoaHas NHBECTULIVIOHHas Mo3uLmMS
TpeboBaHMSA 6aHKOB K 3KOHOMYIKE

3a10/DKeHHOCTb MO KpeauTaMm, BblidaHHbIM 6aHKaMM Ha CTPOUTESLCTBO (PEKOHCTPYK-
LIMI0) W MPUOBPETEHME XXTbSA

McTo4YHMK: cobcTBEHHAA pa3paboTka Ha ocHose [1].

LleHbl Ha CTPOMTENBLCTBO 3aBUCAT OT pPbiHKA, KOTOPbIV onpedenseTca ypoBHAMU cnpoca
1 NpeanoXeHnsa. M3aMeHeHNA UeH Ha HeABUXKUMOCTb U MHAEKCA LeH B CTPOUTEIbCTBE TECHO
CBSA3@Hbl CO CMPOCOM Ha CTPOUTENbLCTBO.

Aoxofbl U NPon3BOACTBO. MI3MeHeHUA B HaunoHanbHoOM goxoae nnv BBl moryT Bbi3BaTb
M3MEHEHUS aKTUBHOCTM U CNpoOca CO CTOPOHbI opraHu3aumnii. MiaMeHeHUs B MPOMbILLIEHHOM
npon3BoAcTBe OYAYT BAUATL Ha JOCTYMHOCTb NPOAYKLUU AR CTPOUTENIbHOIO CEKTOPA, YTO
06YyC/M0BNEHO CYLLECTBYOLWMNMUN MEXOTPACNEBbIMU CBA3AMMU.

Aemorpadus npaboyas cuna. MiIameHeHve TeMNOB pocTa HaceNneHUsa NpmueBejeT K paclinpe-
HWI0 OCBOEHHbIX 3eMefb 1 MOBANSAET HA CNPOC Ha CTPOUTENBCTBO. VI3MeHeHNS Ha pbIHKe Tpyaa
0KasblBaT BANSAHNE HA NPeSJI0KEHNE U LieHbl Ha CTPOUTE/IbCTBO, YTO MOXEeT KOCBEHHO Mo-
B/IUAATb HA CNPOC Ha CTPOUTE/bCTBO.

O>KngaHua noTpebuTenein MoryT xapakTepn3oBaTbCa TaKUMU UHAMKATOPaMu, Kak 13-
MEHEHWe pacxofoB AOMALUHMX X035CTB, MPOLLEHTHbIX CTABOK, YPOBHS 6e3patoTuLbl 1 CTOU-
MOCTU PO3HUYHOW TOProBAu.

Apyrve dakTopbl. MexayHapoaHas WMHBECTULMOHHAA NO3ULMUA BbICTynaeT B KayecTse
6apomeTpa HaLMOHaNbHOM 3KOHOMUKN. M3MeHeHNA B 6aHKOBCKOM KpeauToBaHUM MOrYT Ha-
NPAMYI0 0KasaTb BAIUSIHWE HAa CMPOC Ha CTPOUTENLCTBO.
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E. B. IBOpsifiKMHA, A-P 3KOH. HayK, npodieccop
Yplray (ExkaTepuHbypr, Poccus)

PNHAHCOBbIE PAKTOPbI PA3BUNTUA
MHAOYCTPUAJIbHbIX TOPO40B

Pa3BuTue ropofoB Kak C/I0XKHbIX ypbaHUCTUYECKUX 06pa3oBaHuil, K KakoMmy 6bl TUMy
OHW HW OTHOCU/IUCL, MPOUCXOAMUT MOJ B/IUSIHWEM pa3Hoo6pa3HbIX (haKTopoB U YC/10BUiA, cpean
KOTOPbIX B caMOM 0600LeHHOM BUie criefyeT BbleINTb IKOHOMUYECKNE, PUHAHCOBbIE, Opra-
HMU3aLMNOHHbIE, coLManbHO-Aemorpapuyeckmne, o6LecTBEHHO-MOMIMTUYECKIME, IKOSTOTNYECKue
n T.4. Oco6oe MeCTO B JaHHOM NepeyHe TPagMLIMOHHO NPUHAANEXNT (PUHAHCOBLIM (haKTopam,
06beANHAILWNM 6I0>KETHbIE, HA/OTOBblE, AEHEXHO-KPeAUTHbIe (DaKTopbl, BAUSALLME Ha Pu-
HaHCOBOe COCTOSIHME OPraHoB BNacTu 1 ynpas/ieHNs, X03ANCTBY 0L NX Cy6beKTOB, Haces1eHns
M COOTBETCTBEHHO Ha pasBuTWE FOPOAA B LIESIOM.

BnusHmne hnHaHCOB Ha pa3BUTUE FOPOJ0B B COBPEMEHHbIX YC/10BUAX COMPOBOXJaeTcs Ka-
4YeCTBEHHO HOBbIMW YepTamu, CBA3aHHbIMU C Pa3BUTUEM HOBbIX (DMHAHCOBbLIX MHCTPYMEHTOB,
nepefoBbIX TEXHOMOrNI (PUHAHCOBOIO MeHeA>XKMeHTa Ha KoprnopaTMBHOM YPOBHe, pa3BuTUEM
VHULMATUBHOMO 6I0>KeTUPOBAHUA U APYTNX MHHOBALMOHHbBIX MeTOA0B B cihepe My6ANYHBIX
PMHAHCOB 1 T.M.

MocKoNbKY 06BEKTOM HACTOSILLEr0 UCC/IE0BAHNSA BbICTYNaKT MHAYCTPUasbHbIe ropoja,
TO 3HauYUTeNlbHOe BAUAHME Ha (DOPMMPOBAHME UX MO3ULUN B 3KOHOMMUYECKOM NaHawadTe
CTpaHbl N pernoHa okasbiBaeT TakoW (haKTop, Kak HoBas MHAycTpuanusauus. Mpoucxoant
CTaHOBJ/IEHME TAKOro TUna ropoAos, Kak HOBble MHAYCTPMasbHble ropoja, Npu3BaHHbIe CTaTh
AApaMn oCyLLeCTBSAEMbIX 3KOHOMUYECKMX Mpeobpas3oBaHUil. VIMEHHO OHU OyayT 3ajaBaTb
BEKTOPbl OyAyLLero TeXHO/IONMYecKoro pasBMTUS PermoHoB B Lie/IOM U TpaHcdopmauum mnx
MPOCTPAHCTBEHHOW OpraHM3aunm B YacTHOCTU.

MposiB/ieHNe PUHAHCOBbLIX (PAKTOPOB B MHAYCTPUAsIbHbIX ropoAax, Nno Hallemy MHeHUIo,
XapakTepusyeTcs C/efyloWwmnmm 0Co6eHHOCTAMM:

1) BbICOKMM YPOBHEM KOHLIeHTpauuu (MHAaHCOBbLIX PecypcoB B MHAYCTPUAsIbHbIX ropo-
flax, B OCHOBHOM KpPYMHeNLWnX U KPYMHbIX, B CU/1y TOFO YTO OHU SIB/IAIOTCA, Kak Npasuio,
aAMUHNCTPATUBHBLIMU LEHTPaMn cy6beKkToB Pd;

2) 6os1ee pa3BUTbIM Ha/I0roBbIM MOTEHLMANOM, NOCKO/IbKY Ha TEPPUTOPUM FOPOAOB AaH-
HOro TMMa CKOHLEHTPUPOBAHO OCHOBHOE KOSIMYECTBO KPYMHbIX HaN0ronaaTesbLwnKos — npo-
MbILU/IEHHBIX NPeANPUATUIA, a Tak)Ke opraHmMsauuii Apyrmx BUA0B 3IKOHOMWYECKON AesaTeslb-
HOCTW, N OCHOBHOE KO/INYeCcTBO MAaTesNbLMKOB Hanora Ha foXoAbl (PU3NYECKUX NuL;

3) ropofa AaHHoro Tuna o6nagaT 6osee PasBUTbLIMU BO3MOXHOCTAMU (DOPMUPOBAHUSA
HEHasl0roBbIX A0X040B MECTHbIX 610)KeTOB, Tak KakK popMbl MCMOMNb30BAHNSA MYHULIMNANbHO-
ro MmyllecTsa peanunsyloTcsa 3[4ecb ropasfjo aKTUBHEE;

4) KpynHble 1 KPYMHelilune ropofa XxapakTepusyoTca 60/1ee BbICOKOM CTeneHblo huHaH-
COBOV HE3aBMCMMOCTW, YTO NPOSAB/ISAETCA B HANMUUKN 60/1ee HUSKUX A0TaLMOHHbIX NoKasaTe-
Nei B CTPYKTYpe J0X0A0B UX MECTHBIX 610>KeTOB M0 CPABHEHMIO C ropojamm pyrux TUMos;

5) HOBble MHAYCTPUasibHbIE ropoja, Kak npasuno, BbICTyNalT MeCTOM KOHLEeHTpaLmm oc-
HOBHbIX NHBECTULMOHHbIX N/I0LLaA0K COOTBETCTBYOLNX Cy6beKTOB PP, 4To NPUBOAUT K aK-
TUBM3aL MM COMYTCTBYIOLWNX AEHEXHbIX NOTOKOB;
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