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OLEHKA WHBECTUIIMOHHOMN AKTUBHOCTH
B PAMOHAX PECITYBJIUKU BEJIAPYCb

B pabome npedcmasnenvi pe3ynomamsl oyeHKU UHEECMUYUOHHOU AKINUGHO-
cmu 6 paiionax Pecnyonuku Benapyce ¢ npumenenuem memooa MHOLOMEPHO20
cpagHumenvbHo20 ananusa. Uneecmuyuonnas akmugHocmy 8 Kauecmse 0OHOU U3
COCMABNAIOWUX UHBECTNUYUONHO20 KIUMAMA ABTIACHCA 8AICHEUMUM UHOUKAMO-
POM KOHKYPEHMOCNOCOOHOCYU MOl UL UHOU MePPUMopUll, KOmMopulii Ompajica-
em cnocoOHOCMb PeuoHa omseeyams mpedoSaAHUAM MUPOBO20 COODUeCmEd.

VYenemHoe u 3¢ dexkTuBHOE (PyHKIIMOHUPOBAHUE HAIIMOHAILHOW SKOHOMUKH
3aBUCHT OT KOHKYPEHTOCIIOCOOHOTO Pa3BUTHS PETHOHOB CTPAaHBI, YeEMY BO MHO-
TOM CIIOCOOCTBYET MPUBIIEKAEMBIH KalMTal, KOTOPHIH B YCIOBHAX OTpaHUYCH-
HOCTH TOCYApCTBEHHBIX (DMHAHCOBBIX PECYPCOB MPU3BaH PEIIUTh TY WU HHYIO
npo0ieMy, NPEISITCTBYIONIYIO YCIEITHOMY SKOHOMHYECKOMY pocTy. Kpome Toro,
BBICOKAsi HHBECTHIIMOHHASI aKTUBHOCTh B PETMOHE MOXKET CBHIICTEILCTBOBATH O
OIaronpUsITHOM HHBECTUIIMOHHOM KJIMMAare, TaK KakK SIBJISIETCS] OHOW M3 TPEX ero
COCTABIISIOIIHUX.

Takum 00pa3oM, JUIsi OIIEHKH WHBECTUIIMOHHOW aKTUBHOCTH B paiioHax Pe-
cnyonmuku benapyce B 2010 u 2016 1T Obl1a HCNOIB30BaHA METO0JIOTHS ITPOBE-
JICHUs MHOTOMEPHOTO CPAaBHUTEIHHOTO aHAITN3a, B COOTBETCTBHU C KOTOPOU ObLiTa
MIPOBEZICHA OLIEHKA 110 TPEM BBIOPAHHBIM TOKA3aTEISIM U COOTBETCTBYIOLINM UM
BECOBBIM K03 (QUIIMEHTaM, OTPEICICHHBIM SKCIIEPTHBIM ITyTeM (CM. TaOJIHILY).

[Moka3zarenu 1 UX BeCOBbIE KOA(PQUIMEHTHI IS TPOBEICHNST MHOTOMEPHOTO
CPaBHHUTEILHOTO aHAJIN3a MHBECTULIHOHHOM aKTHBHOCTH PailOHOB
Pecny6iuku benapych

ITokazarens Koa¢pdunuent

VHBecTHIMN B OCHOBHOM KanuTal, pyd. Ha TyITy HaCEeICHUS 03
>

TlocTyruieHne MHOCTPAHHBIX HHBECTHIINI B PEANBHBINA CEKTOP SKOHO-
muky, gos. CIIIA Ha ayury HaceneHus 0,4

ITocrymnienue NpsAMbIX THOCTPAHHBIX HHBECTULMH B PEAIbHBIN CEKTOP
9KOHOMHMKH, J101. CLIIA Ha nyury HaceneHust 0,3

WM cTouHuK: cOOCTBEHHAs pa3paboTka.

[Tocne COOTBETCTBYIOIIMX METOAUKE PACUETOB OBUIN MOTYUYEHBI PEHTHUHTH 32
2010 u 2016 T, XapaKTepHu3yIOUI1e NHTEHCUBHOCTh MHBECTUIIMOHHON aKTHBHO-
ctu B paiionax benapycu.
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B 2010 r. B mATepKy JHIepoB ¢ HanboIee BBICOKOW aKTHBHOCTHIO HHBECTO-
POB BOITN Takue paiioHbl, kak Muopckwuii, [1Iknosckuit, Mo3sipckuii, [1pyxan-
ckuii 1 Conuropckuii (puc. 1).

Puc. 1. Kaprorpamma, otTpaxkaroniasi peHTHHT HHBECTUIIMOHHOM aKTUBHOCTH
B paifonax Pecmy6muxu benapycs B 2010 1.

McTouHuk: coOcTBeHHAs pa3paboTka Ha ocHOBE [1].

BrIcokasi HHBECTUIIMOHHASI aKTHBHOCTH B Muopckom paiione B 2010 . 00y-
CJIOBJIEHA, BO-TIEPBBIX, peau3aieil MeponpusITHi 110 TEXHUUECKOMY TIEPEBOOPY-
JKEHHIO ¥ MOJICPHH3AIMH ITPOMBIIILICHHBIX IPOU3BOJICTB, 33 CYET KOTOPOH M3HOC
AKTHBHOW YaCTH OCHOBHBIX CPEJICTB IMPOMBIIUICHHBIX OpPraHu3aluid ObLT CHIKE-
10 67 %. Uro kacaercs LlknoBckoro u IlpyxaHckoro paliloHOB, TO B cepeIuHe
2009 1. poccuiickas komnanus « KOHUMWIK» Kynniaa KOHTPOJIbHBIE JOJNN aKIUi
JIBYX MOJIOYHBIX MPEANPUATHNA aIMHUHUCTPATHBHBIX IIEHTPOB, YTO M MOBJIEKIO
IPUTOK KaluTana B JaHHbIC palioHbl. Jluaupyroee nonoxeHue Mo3bIpckoro u
CosMropckoro paioHoB oOecredyeHo (PyHKIIMOHHMPOBAHUEM B HUX KPYITHEHIINX
0eIOpPYCCKUX AIKCHOPTEPOB, KOHKYPCHTHOE ITOJIOKEHHE KOTOPBIX HEBO3MOXKHO
0e3 COOTBETCTBYIOIIErO (PMHAHCHPOBAHUSI.

K 2016 r. npousonuy crenyromuye n3MEeHeHUsI: B TPyIILy ¢ Hanbosee BhICO-
KOM MHBECTUIIMOHHON aKTUBHOCTHIO Bouuth bparmuckwmii, CmoneBudckuii, Mo-
3bIpcKuil, J{3epskuHckuil 1 MoruneBckuil paifoHsl (puc. 2).

Bxoxxnenue B naHHbI peTHHT CMOIEBUUCKOTO U J[3€pKMHCKOTO pailoHOB
00yCIIOBIICHO Pa3BUTHEM UX aIMUHUCTPATHBHBIX [IEHTPOB Kak TOPOIOB — CITYTHHU-
KOB Topona MHHCKa, 9TO BBI3BAJIO HEOOXOIMMOCTh TPHUBIICUSHHUS JTOTIOTHUTEIb-
HOTO KaruTasa Jyis o0ycTpoicTBa HeoOxoauMoi nHdpacTpykTypbl. Ha monoxe-
HHe MOTHIEBCKOTO paiioHa B PEHTHHIe 3HAYMTEIHLHO TMOBIHSIIA JCATEIBHOCTH
aBcTpuiickoil kommanuu Kronospan Holding, koTopasi ocymiecTBisieT WHBECTH-
poBaHHe B OeJIOPYCCKYI0 AepeBo0OpadOTKY. BhICOKHMIT MOKa3aresib B OTHOLICHUU
Mo3bIpckoro paiioHa B3aUMOOOYCIIOBJICH TIPOBEJACHUEM KPYITHON MOJCpHHU3AIINN
Mossipckoro HIT3: Tonbko 3a nepsoe nonyrogue 2016 r. ObU10 3aBEpILIEHO CTPOU-
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Puc. 2. Kaprorpamma, oTpakaromasi peiTHHT HHBECTUIIHOHHOW aKTHBHOCTH B paiio-
Hax Pecnyonuku benapycs B 2016 1.

McTouHuK: coOCTBEHHAs pa3paboTka Ha OCHOBE [2].

TEeJIbCTBO HOBBIX IPOU3BOJCTBEHHBIX 00BEKTOB 00LIEH CTOMMOCTBIO mouTH 500
MutH 11071 Uto kacaercst bparmuckoro paiioHa, To 31ech HaHOOJBIIYIO POJIb B BO3-
pociieil HHBECTUIIMOHHONW aKTUBHOCTH ChIrpall pealu30BaHHbIA MPOEKT KOMIIa-
HEell velcom 1o mocTpolike kpynHeIeil B bemapycn colHedHOI 31eKTpoCcTaH-
LMK Henojaneky ot bparuna.

Takum 06pasom, B pe3yibTaTe POBEACHHON OIIEHKH MOXHO CJIeIaTh BBIBO,
YTO MHBECTHUIIMOHHAsI aKTUBHOCTh B paiioHax PecryOnuku benapych nocrarouno
HepaBHOMEpHA, HAOIIONAeTCsl JOCTATOYHO OoblIas Au(QepeHIHaIis MexIy
CTONUIIEH U palloHaMH, KPYIHBIMU MPOMBIIUIEHHBIMU IIEHTPAMU B OTCTAIOLIIMMHU
TeppuTopusiMu. PaBHoMepHOMY U 3 GEKTUBHOMY pa3BUTHIO pailoHOB Pecy6mu-
kn bBemapych mpensaTcTByeT Macca mpoOieM MpsSMOro B KOCBEHHOTO Xapakrepa,
KOTOpbIE HETaTMBHO CKa3bIBAIOTCS Ha MHBECTHLMOHHOM KJIMMAare Kak OTEJIBbHOM
TEPPUTOPUH, TaK U CTPAHBI B 11eJIOM. BmecTe ¢ Tem [uisd puBJIeYeHNs KanuTana B
CTpaHy Ha pecryOIMKaHCKOM U MECTHOM YPOBHSIX HEOOXOIMMO CO3AaBaTh COOT-
BETCTBYIOIIYI0 MHPOBBIM TPEOOBAHIAM HHPPACTPYKTYPY, @ TAKXKE OBBIIIATH HH-
BECTHLHOHHYIO NPUBJIEKATEILHOCTh, 00ECTIeUrBasi HAAEKHYIO 3alIUTy KarnuTana
1 HEOOX0MMYI0 OHU3HEC-cpezie CBOOOTY.
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