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®UNHAHCOBOE OBECMEYEHVIE VHBECTVLMOHHOW AEATE/IBHOCTV NMPEAMNPUATUN

OCHOBOI yCTOMYMBOro pasBUTUA NPeAnpuUATUI ABNSAETCA onpenesieHne cTpaTerum ocyLLecTBeHUS
NMepcrneKTUBHbIX A0/ITOCPOYHbLIX MPOrpamMM Mo TEXHUYECKOMY NEPEBOOPYXKEHNIO, BHEAPEHMIO NepeoBbIX
TEXHOIOTNIA, 06ecneyrBaLL X yBeNMYeHne 06 beMOB NPON3BOACTBA MPOAYKLNY, MOBbILLIEHWE e KayecT-
Ba M KOHKYPEHTOCMOCO6HOCTN.

B ycnoBUsIX pbIHOYHbIX OTHOLUEHU MHBECTULIMOHHAs CTpaTerns npeanpusTuii 3aBUCUT OT MHOrO-
UYMCMEHHbIX KaK BHELLIHUX PaKTOPOB KOHKYPEHL MW, TaK N BHYTPEHHUX: HaN0roBOM Harpy3Ku, BO3MOX-
HOCTEN HaKOM/IEHUS PecypcoB, MHBECTULMOHHbLIX CTUMYJ/IOB W /1IbFOT, YPOBHSA puUcKa U MHGAAUUN, ae-
HEXXHO-KPEeAMTHO, aMOPTU3aLMOHHOM NOAUTUKNA 1 ap.

MepeyuncneHHble (aKTopbl B TOA MNU UHOM Mepe AO/DKHbI YUNUTbIBATLCA NPU MPUHATUN UHBECTULMU-
OHHBbIX peLUeHUA, MOCKO/IbKY OHM BAINAKT Ha (hMHAHCOBbIE MOTOKU NPeanpuAaTUi, N3MEHSAT nokasaTe-
M UX 0eAaTenbHOCTU, YXKecTodaloT TpeboBaHMA K Bbl6opy 060CHOBAHHbLIX MHBECTULMOHHBLIX NMPOEKTOB,
nx huHaHcoBOMY obecneyeHmo. Kpome Toro, oHV onpeaensioT Heo6Xo4MMOCTb ONO/THUTENbHOr0 aHas -
3a M OLUEHKN C TOYKW 3peHNs BO3AENCTBMA Ha MoBeAeHWE KaK MHBECTopa, TaK U 06beKTa BNOXKEHUS
cpefcTB. Mpu HecTabuUIbHOM M3MEHEHUW HOPMAaTMBHOM 6a3bl B YaCTW Ba/IIOTHOMO PEry/IMpoOBaHUs Npu
pacyeTe 3hheKTMBHOCTU NPOEKTOB PEKOHCTPYKLUN HApPSAY C BO3MOXHOCTSIMU OKYMaeMocTU KanuTasb-
HbIX B/IOXKEHUN HE06X0AMMO paccHUTbIBaTb M BasIlOTHbIV 6aniaHC NOCTYMN/IEHUA U PacxofoB Bbl6bITUSA
cpeacTs, T.e. 060CHOBaTb OyAyuive (hMHAHCOBbIE MOTOKN C Le/Ibi0 UCK/IIOUYEHUS pUCKa HeBo3BpaTta npu-
B/IEYEHHbIX CPEACTB B pe3ysibTare OTCYTCTBUSA CBOGOAHOM KOHBEpPTaLMWM HaLMOHa/IbHOW BaslloThI.

O6ocHOBaHMe (hUHAHCOBbLIX MOTOKOB HEOOX0AMMO TakXXe U A1 (hopMUpoBaHnA TeKyLlell Npon3Boa-
CTBEHHOW MporpamMmbl B 4acTu MpruobpeTeHns CbipbeBbIX PECYPCOB C UCMO/Ib30BaHMEM CBOOOAHO KOHBEpP-
TMPYEMOIA BaUTHOTbI UM POCCUMCKMX PY6JIe, UTO XapaKTepHO 415 60/1bLIMHCTBA 6e10PYCCKUX Npesnpu-
ATWIA. Mo3ToMy opraHmsaums cobiTa NPoAYKLUUN AO/MKHA 06ecneymTb He TOIbKO noaydeHne npubbian, Ho
1 c6as1laHCMPOBAHHOCTb Ba/IOTHbLIX PACX040B 3a CHET peasin3aLn NPoAYKLMW Ha PbIHKE CTPaH ¢ nosy4e-
HVEM Ba/IlOTHOM BbIpy4YKU. Ipn 3TOM yUMUTbIBAOTCA HE TO/IbKO COGCTBEHHAst MOTPEBHOCTb B Bas1tOTe, HO U
BO3MOXXHOCTb MOCTOSIHHOIO N3bATUA nocTynmnewmMX 30 % BaIlOTHbLIX CPEACTB OT BHELUHETOProBbIX orne-
pauuia.

Mpobriema MHBECTULMI B pecny6/iMKe ynnpaeTcs B HEAOCTAaTOK AEHEXHbIX PecypcoB A1 huHaHCK-
pOBaHVISA Ha rocyapCTBEHHOM ypoBHe. B pecny6/inke npeanpuHUMAaloTcs onpedesieHHble Warv B oMHaH-
COBOM 0becneyeHn 1 CTUMYJ/IMPOBAHUM MHHOBALMIA U MHBECTULMIA. DTO HAXOAUT BbipaXkeHWe B rocyap-
CTBEHHOW MOoAAEPXKKE BaXKHEMLLINX MPOEKTOB, YBE/IMYEHNUN MPSIMbIX MHOCTPAHHbIX MHBECTULUIA U Kpeau-
TOB, pa3paboTKe HOBOM aMOPTU3ALMOHHOM MNOTIMTUKKN, KOHLIEHTPaLMN PecypcoB Ha NPUOPUTETHLIX Ham-
paBneHusX.

MoagbemM VMHBECTUMLMOHHOM aKTUBHOCTU MNpeAnpuUSaTUi TeCHO cBs3aH C pa3paboTKoi 060CHOBaHHOMN
6un3Hec-cTpaTeruu, obecrnevmsaroLlein ahheKTUBHOE UHBECTMPOBaHWE AEHEXHbIX CPeACTB, HapalmBaHue
thrHaHcoBOro MoTeHuMana Ansi 06HOBMIEHUS MPOU3BOACTBA, C BHEAPEHWEM HOBbIX OpPraHM3aLMOHHbIX
thopMm 1 NPUHLMMNOB YNPaB/EHUS U MOBUIN3ALUN PECYPCOB.

PelueHve 3Tnx 3agay MOXKET ObITb JOCTUTHYTO MyTEM:

MO3TarnHoOM PEKOHCTPYKLUMNM NPEeANPUATUIA ¢ MaKCUMaslbHbIM UCMO/1Ib30BaHMEM CYLLLECTBYHOLLLMX MOLLL-
HocTeli. 3TO AaeT BO3MOXXHOCTb FMOKOro pearnMpoBaHusi HA M3MeHEHMe pbiHKa TOBapOB, MOSAB/IEHUE A0-
MOMTHUTENbHBLIX TPe60BaHUIN K MX Ka4ecTBY, HE06X0ANMOCTb BK/TIIOUEHMST B MPOEKT HOBbIX MPOrpaMMHbIX
MpoLLeCCOB € YYETOM Cneumanmsalmm NpomMsBoACcTBa U NOTPeOHOCTelN pbiHKa;

Bble/IEHNe Ha CaMOCTOSATe IbHbIM 6anaHc 0TAeNbHbIX CTPYKTYPHbIX NogpasgenieHnii 1 npusieveHme
MX pecypcoB Ans (hMHaHCUPOBaAHUSA UHBECTULLMOHHbBIX MPOEKTOB;

co3faHune MasibixX U CpeaHUX cneumann3mpoBaHHbIX 4OHEPHUX NPeanpuaTUi, KoTopble N3rotaBmea-
IOT 1 MOCTaBMIAT HA KOMMEpPYEeCKNX YCNOBUSX Y3/1bl, AeTasli, YCNYTU, YTO NOBbICUT COGCTBEHHbIE BO3-
MOXHOCTM KPYMHbIX KOMMA@HWUM 1 MPUBEYET K UX Pa3BUTUI0 MHOCTPAHHbIA Kanutasl.
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