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O6BeKTUBHAA SKOHOMHYeCKAas BBITOJA KPYIMHBIX NPEANPUATHE Mepe] MAJbIMH [T03BOJIAET I10-HOBO-
My B3IVIAHYTh, HAIpHMeD, Ha aran uHAycrpuanusauuu CCCP. Mypycrpuannsanusa npeaycMaTpuBala
co3flaHMe HMEHHO KDPYIIHBIX, MOIUHBIX NMPEANPUATHI, KOTOPEIE AaBajd SKOHOMHUYeCKHH adhdeKT.

B To Xe BpeMs 3aMeTHM, YTO M YKPYIHEHHe NPeANPHATHHA HMeeT d9KOHOMHYeCKHe OrpaHUYeHHd,
06ycI0BIEeHHEIE POCTOM 34TPAT HA TPAHCIOPTHPOBAHME CHIPHA U IPOAYKIINH, SHEPTHH X MHOOPMAIIHH, T.
e. pasMep OPeANPHATHA ROKEH GBITh SKOHOMHYECKH ONTHMAJIBHEIM.

OrpanuueHHbIN 06beM NyONHKaL Ui He I03BOJIAET OXBATUTE APYyrue, He MeHee Ba)KHbIe CTOPOHBI IJI0-
6aIBLHOTO BAMAHUA TEXHOJOIHN HA 3KOHOMUYeCKHe IIoKasaTeIu npeAnpuaTud. IlonsiTaeMcsa B ABYX CJI0-
Bax BBIPASUTH OCHOBBI I100ANBHOIO IPOABIEHUS IPOM3BOACTBEHHBIX TexHonorui. Hecmorps Ha TO, uTO
peanusanys TeXHOJOIHH BbI3BIBAET NMOTPEGHOCTE B COOTBETCTBYIOMINX 3aTPATaX, OHA JKe ABIAETCH Cpef-
CTBOM MHHHMMH3AIHK 3aTpPaT (Yepe3 MEXaHH3M TEXHOJIOTHYECKOI'o Pa3BHUTHA).

H.H. /lebedescxan
BIray (Musck)

NPEANPUHUMATENILCKAA NEATENBHOCTL B PECNYBIUKE BENAPYCbhb

B cooreercTBun ¢ I'paskaaHcKHUM KogekcoM Pecnybnnkn Benapychk npeAIpPHHUMATENLCKAS NeATEIb-
HOCTh — 3TO CAMOCTOATENLHAA NeATeALHOCTE IOPUAHYECKHUX B GH3HYECKHX JIKI, OCYIIEeCTBIAeMAad MMH
B rpa’kJaHCKOM 060pOTe OT CBOEro HMeHH, Ha CBOM PMCK H IO/ CBOI0 MMYIIECTBEHHYIO OTBETCTBEHHOCTD.
Ora feATEeNbHOCTh HAIIPABJIEHA HA CHCTEMATHYEeCKoe NoyueHre NpUbLIIn OT 10/Ib30BAHHA HMYIIeCTBOM,
IpoJaXky Bellleil, MPOU3BeJeHHEIX, NepepaboTaHHEIX MM NPHOOPEeTEeHHBIX YKA3aHHBIMH JHLIAMH AJA
IPOAAXKH, 4 TAKMKe OT BLIMOJNHEeHHA paboT WK OKa3aHUA YCAYT, €CJIM OHH NIPeHASHAYAIOTCA AJIS peasH-
3allMM APYTHM JIMIIAM M He UCHOJB3YIOTCS AJNA coDCTBEHHOro nmorpebiaeHus.

IIpegnpuHUMaTeaLCTBO B PecnyGianke Benapychk cymecTByeT Gosee JecaTH JIET M yiKe 3aHSAIO IPO-
YHOEe MECTO B 3KOHOMHUECKOi cucreme pecnybnukn. 5 % paboraiolero HaceJeHHs PecIyOIMKH 3aHHMA-
0TCA NPeANPHHAMATENBCKONH AeATeJbHOCTEI0 THO0 ABIAIOTCA HX HaeMHbIMH paborHuxkamu. Craryc us-
OMBHAYAJBHOrO NpejIpHHHMAaTENA NpHoGperaeTcsa NOCPEACTBOM I'OCYAapPCTBEHHOH PErMCTPAIHH, KOTO-
pas peryaupyerca Jexkperom IIpesunenta Pecnny6auku Bemapycs Ne 22 or 16.11.2000 r. B 3aBucumocTn
OT BHJA NeATEeNLHOCTH IPeANPUHUMATENH II0JYy4aloT B COOTBETCTBYIOM[MX OpraHaxX JHIEH3MH Ha KOH-
KpeTHEI BHJ AeATeabHocTH. [Topamox Beigaum auneHsHil peryaupyerca ITocranoBneruem Kabuuera
Munncrpos Ne 386 or 16.10.1991 r. (pea. 15.08.2000 r. ). ¥xasom IIpesnaenta Pecnybnuku Benapycs
Ne 82 or 22.02.2000 r. ycTaHOBIEHO, YTO HHAMBHAYAIbHEIE NPEeANPHHUMATENH (PE3UJEHTHI U HEPE3H-
nenTsl PecnyOnuxku Benapycs) Aa npoBeieHUs PACYETOB € APYTHMHA HHANBHAYATBHBIMH IPEAIPUHUMA-
TeJIAMH MJIH IODHAMYECKHMH JHIAMH 00A3aHEI OTKPHITh B YUpeXXJeHHAX GaHKOB TeKylluHe (pacueTHBIE)
cuera B CJydae, ec/id pa3Mep X BEIDYUKH OT pealH3anuH ToBapos (pabot, ycayr) npeeeimaet 3000 Mu-
HUM&JILHBIX 3apaboTHBIX muaT B Mecsll. [To peayapTaTaM CBOeH [eATEJIBHOCTH NPEeIPHHAMATENH YILIa-
YHBAIOT CJEAYIONINe BHABI HAJOTOB: NofoXoaHk Hasmor, HIC, aknmasl, 3K0JOrMYecKnH HAaJOT, HAJIOT C
NPOJAXK ABTOMOGHIBHOIO TONJINEA, HAJIOT Ha IpHobpeTeHe ABTOTPAHCIIOPTHRIX CPeACTB ¥ WHbIE HAJIOTH
H c6OpHI, IOPAJOK HCUMCIAEHHSA H YIIATH KOTOPBIX PEIVIAMEHTHPYIOTCA COOTBETCTBYIOLIHMHA MEeTOLHIec-
KHMH YKa3aHHAMH H IHOJOXXKeHHAMH. JIna cy0BeKToBR Majoro GM3Heca TaK)Ke CYLIeCTBYeT YIPOILieHHad
cucrema Hajmoroob6noxkennd (3axoH Pecnybauku Benapycs Ne 121-3 or 31.12.1997). Ilopagok BegeHHA
fyXraJaTepcKoro y4era HHAUBHAYAJIBHBIMY IPeIIPUHHMATEIAMHU OCYILeCTBIAETCS B COOTBeTCTBHH ¢ UH-
crpykuneit THK, M® Pecny6iuxu Berapycs Ne 18/46 or 10.11.1995 r. (pea. 14.09.2001 r. ). ITo ucre-
YeHMH KaJeHJapHOro rofa MHAMBHAYaJbHBIE IpeANpHHAMATENH 00S3aHBEl NPEACTABUTL B HHCHEKIMIO
MHHHCTEPCTBA 110 HaJoraM # c6opaM 0 MeCTy PerMCTPalHH AeKJIapallHio 0 COBOKYIIHOM I'OZJIOBOM H0XO0-
ge. JIugkBHOauna CcyGHEKTOB MNpeANpPHHHMATENLCTBA OCYIIECTBIAETCA B COOTBETCTBHHM B JleKpeToM
ITpesupenra Pecnybnuxku Bemapycs Ne 22 or 16.11.2000 r.

A.Il. Jleexosuv
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PA3BUTUE NPEANPUHUMATENILCTBA B TPAHSHTHBHOIZ SKOHOMMKE
B YCNNOBUAX BANKOTHO-®UHAHCOBOMU NOBANU3ALIUA

CoBpeMeHHOE pa3BUTHE IIPOIlecca IrIobalusalny TeCHO CBA3aHO ¢ GOPMHDOBAHMEM ~HOBOM 3KOHOMM-
ku". B HEO9KOHOMHKE HOMMHHDYIOIIMM (aKTOPOM 3KOHOMHYECKOT0 POCTA CTAHOBUTCA TeXHOJOTMYec-
KHii mporpecc, KOTOPHIM B HACTOAIIlee BPEMSI HAXOAHUT CBOE NPOSBJIEHHEe B HHHOBAIIMOHHOM B3DhIBE B HH-
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¢opManHOHHBIX ¥ KOMMYHHMKAIHOHHEIX TexHoJoruax (ICT’s). B cBA3H ¢ 3TUM HEKOTODBIE MCCIe OBATE-
JI OTOMJECTBIAIOT HOBYIO BKOHOMHKY HCKJIOUYMTEJBHO ¢ HUMH H HA3bIBAIOT TAK<e MHHOBAIUOH-
Ho-uH(popManuorHO# (knowledge-based).

®opMHpOBaHHEe HEOKOHOMHKH OKAa3aJi0 CYIIeCTBeHHOe BIMAHME Ha IpoIlleccsl huHaHCOBOH roba-
JIH3aIHA.

OcHOBHOM TeHAeHIHeH MeXAyHAaPOAHOW MUTIDAlMH KaIKUTAJIa ABUIICA POCIM MACWLMAab08 uHeecmu-
YUOHHBLX NOMOKO08 U UX NepeopUeHmMayA Ha NPOMbLULIEHHO pa3sumble cmpakbl. 3a 1993 — 2000 rr. Ba-
JIOBBIE€ IOTOKH MHOCTPAHHOI'O KANMTANA BhIpoCcaH B 2,1 pasa, N0Ja PasBHTHEIX cTpaH coctasuna 88,7 %.
InybuHHEBEIM (PaKTOpPOM NEpPEOPHEHTAMH HHBECTHLMOHHBIX IIOTOKOE HA DA3BHUThHIE CTPAHBI SBMJIHCH
CTPYKTYypHBIe capurn. Obuiaa TeHAEHIHA HAIlJIa CBOe NpPOfABJIEHHE M B AUHAMHKE M XapaxTepe dopm
MHOCTDAHHEIX MHBECTHIHIL. :

I. Haubonee GbicmpblMu meMNAMU POCLU NPpAMbie UHOCMPAHHble UHBecmuyuu (ITHH ). C 1993 no
2000 r. onu yBenuuuauch B 6 pas u cocrasunu 1300 mupg gon. CIIA, a nx yaensrsiii Bec — 32,0 % . Ina
IINH xapaKkTepHEIM SBJIAIOTCA: &) OPHEHTALMA Ha CTPYKTYpPHbIE H3MEHEHHU A IOCPECTBOM MeXaHH3MOB
cauAEni ¥ noraomeHui (M&A) (Ha HX AONI0 TOABKO B PadBUTHIX cTpaHax B 1999 r. mpuxozuiocs
74,3 % IIAH); 6) nanpaBneaue ITMHM npemmymecTBeHHO B CTPaHBI C pasBUTON (GHMHaHCOBOH uH(bpac-
TPYKTYPO# M BBICOKOKBaNIM(PUIMPOBaHHON paboueil cmioi; B) AemMoHcTpanus " addexra BrITecHeHUs "
HAIMOHAJNBHBIX KOMIIAHMH Ha (GHMHAHCOBEIX M PHIHKAX JDPYIHX OCHOBHLIX PECypCOB IIPMHUMAIOIIMX
cTpaH.

II. OcHOBHBIMH TeHAeHIHMAMH DASBUTHA MHDOBOIrO (GHHAHCOBOI'O DPEIHKA M NOPTdEIbHBIX WHBECTH-
OHUH ABIAIOTCH.

1. IIpespaujernue orndo6020 pbiHKA@ 6 OCHOBHOU CMPYKMYPOOOPAIYIOWULL CezMerm (PUHAHC0B020
PbiHKQ, Yepe3 KOTOPBIH OCYIIeCTBIAETCS NepepacupefeneHue GUHAHCOBLIX pecypcoB. 2. TexHnonozuvec-
KK0e nepesoopyicerue PUHAHCOBLLX PbIHI0E8 HA ocHoee HHmepHem-mexHoAozuil, 4yTo cnocobeTByer dop-
MHPOBaHHIO IJ106anbHOro GHHAHCOBOrO PEIHKA H YCHUJIEHHIO KOHKYDEHIIMH HAa OCHOBE POCTA KayecTBa ycC-
YT ¥ CHUIKEHUA TPAHCAKIHOHHEIX HajepxeK. 3. Pocm Mo6ulbHOcMU PUHAHC08020 KANUMANA, UTO IOJ-
TBepP¥KAaeTcA CYLIeCTBeHHBIM NPEBLINIEHVEM BAJIOBLIX MHBECTHIMM Haa YHCTHIMH (B 6 pas B mociegnaue
roanl). 4. Yeunenue 83aumocenzu mexoy (PUHAHCOBLLM U PeALbHbLM CEKXMOPAMU FKOHOMUKY., ITO IIPO-
ABJAETCA B UBMEHEHHMH CTPYKTYPHI GHHAHCOBLIX HHCTPYMEHTOB B [I0JIb3Y MHCTPYMEHTOB peabHOro CeK-
Topa (KOPIOPATHBHAIX EHHBIX OyMar 1 HX IIPOM3BOAHEBIX) H B lepepacnpezieieHHH HHBECTHIIHOHHEIX pe-
CYPCOB B nos1b3y HanboJsee nepcueKTHBHBIX KoMmanuit. Tak, B nepsoit nomosune 2001 r. o6sem aMuccun
LIeHHBIX OyMar TeleKOMMYHHKALHOHHEIMH KOMIaHUAMH cocTaBua 29% BAJIOBOrO BRINYCKA MeXKIVHA-
POAHBIX JOJTOBLIX KOPIOPATMBHEIX Oymar. 5. Bospacmanue onacrocmu 6an0MHO-(UHAHCOBbLX KPUSU-
€08 BCIEACTBHE I100aTH3anuH GHUHAHCOBEIX PHIHKOB H MOOHJIBHOCTH KAIllUTaa, 4To TpefyeT co3faHuA
afeKBATHBIX CHCTEM HX NPeJOTBPAILieHHA.

II1. s BanioTHON chepsl MUPOBOH 3KOHOMHMKH XapaKTepPHBI cIefyioliue TeageHuun: 1. OcHosnbim
KYypcoobpasyouum GaKxmopom cmanosumca deuxcenue mMendyHapodnsx nomokoe kanumaana. B moc-
JlefHUE TOABI OTMEYAETCH YCTOHUMBAA CBASHh MEKAY KYPCOM [0JJIapa B HHAEKCOM Kypca aKIui Ha ame-
puKaHcKoM GOHIOBOM PEIHKE, €BPO X aKIHil Ha eBponelickoM peiEKe. Tak, 3a nepmoy ¢ Maa 2000 mo mait
2001 r. gonnap Beipoc Ha 8 % B YCIOBHAX MOBHIIIEHHOI0 HHOCTPAHHOIO COPOCA HA AMEDHKAHCKHE aKTH-
BBI, HECMOTDA Ha Cephe3HbIi cnay B akoHOMHUKe CIIIA, pekopaHbli fedHUIHUT cYeTa TeKYIIUX ONepanui.
HomunaneHE osdhdeKTHBHEIA KypC eBpo MOHM3MICA Ha 3 % , HeCMOTPA HA POCT 3KOHOMHKH EBpocolosa.
2. Yznybrenue npoyeccos unmezpayuu 8 6aLI0MHOL cgepe, NPOSBIEHAEM KOTOPOX BRICTYIIaeT (GOPMUPO-
BaHHe BATIOTHEIX GJIOKOB BOKPYr BeAYUIMX MHPOBBIX BAJIOT.

OuepyenHbIe TEHJASHIUH PA3BHTHA BAIOTHO-(PHHAHCOBOH cephl MEDOBOr0 X03AMCTEA ONPeNendoT
YCJIOBHA Pa3BMTHA NpeANPHHUMATEIBCTEA B TPAHBHTHBHEIX 3KOHOMUKAX, KOTOPHIE He0OXOAMMO YUK TEI-
BaTh NPH (POPMHUPOBAHHH BHEIIHEIKOHOMHYECKOH IIOJIHTHKH QAHHBIX CTDAaH.

1. CopemMeHHYI0 TpaHCHOPMAIHIO 9KOHOMHYECKHMX CHCTEM Ha 6ase HOBRIX Mojeneii U (GaKTOPOB 9KO-
HOMHYECKOr'0 pocTa M Heo0XOAMMOCTE ofecrieueHHA MeXXAYHAPOAHOM KOHKYPeHTOCIIOCOBHOCTH Ha OCHO-
Be (hOpM HEO3KOHOMHKH. 2. YVCHIHBAIOINYIOCA KOHKYDEHIUIO 38 HHBECTHIIHOHHLIE PECYPCHI MHDOBOTO
xoagitcTBa. 3. PacTymyio B3aMMOCBA3b PeajJbHOr0 M GHHAHCOBOI'O CEKTOPOB 3KOHOMHMKH, NeperieTe Ul
¢dopM NpAMEIX U nopTdeTbHEIX HHOCTPAHHBIX WHBECTHUUHA ¥ He0DXOAMMOCTE IOCTPOEHUA MeXaHNU3MOBR,
ofecneYnBaOIIUX HX ONTHMANbHOe coueTaHue. 4. [[oMHHMpOBaHHEe HOBLIX (haKTOpPOB KypcoofGpasosa-
HUA U AMHAMMKYM MHDOBEIX BAJIOT, YCHJIMBAIOINHECH MPOLecChl HHETETPAIMH B BAJNIIOTHOH cdepe MHDOBO-
TO X03dicTRA.



