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B cmamve paccmampusaemcs nowamue u cywpocms ungecmuyuti. Buioe-
JISIIOMCSL NOJIOJCUMENbHBLE U OMPUYAmeibHble Gakmopsi uneecmuyuii. A max-
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OCHOBHBIM HHCTPYMEHTOM, C IIOMOIIbIO KOTOPOT'O Pa3BUBAIOTCS KAK
MEXIYHApOIHbIE 3KOHOMHYECKHE OTHOIIEHMs, TaK U MUPOBasl SKOHO-
MHKa B 1I€JIOM SIBJIIIOTCSI HHBECTULMH. B HacTosiee Bpems HabmoaaeT-
Csl I3MEHEHHE ITOTOKa HHBECTHUINI He ToibKo B PecmybOnmke bemapycs,
HO U BO BceM mupe. B benapycn Habiromanock He TOJIBKO MajeHus Oe-
JIOPYCCKOT0 PyOJIsi OTHOCUTEIEHO HHOCTPAHHOM BaJIFOTHI, HO M CAHKLIUH
CO CTOPOHBI <3Gamaza», 4ro MpPENITCTBYET ONaronpUsiTHOMY Pa3BUTHIO
CTpaHbl B 3KOHOMHUYECKOM IIJIaHE.

Celiyac HaIOHaNBbHAs YKOHOMUKA PecrryOnmiku benapycs HaxomuT-
Csl B HEypaBHOBEIIEHHOM cocTosiHMH. CTpaHe HeoOXOAWMBI WHBECTH-
IIMM CO CTOPOHBI MHOCTPaHHBIX rocynapcts. 3akoH PecnyOnuku bena-
pych Ne 53-3 «O6 unBecturmsax» ot 12 uronst 2013 r. onpexernsier, 4To
MHBECTHUIIMU — JIF000€ UMYIIECTBO U HHBIE OOBEKTHI IPAXKJAHCKUX TIPAB,
HpUHAUIeXAaIe HHBECTOPY Ha MpaBe COOCTBEHHOCTH, HHOM 3aKOHHOM
OCHOBAHHUHM, IO3BOJIIOIIEM €My pAacClOpsDKaTbCsi TAaKUMH OOBEKTaMH,
BKJIaJJbIBAEMbIE HHBECTOPOM Ha Teppuropun Pecriy6nuku benapyce cro-
cobamu, B IEJSIX TOMyYeHUs] puObUA (10X00B) U (MITH) TOCTHKEHHS
MHOT'0 3HAYUMOTI'0 pe3ysbTaTa JU00 B MHBIX LEJSIX, HE CBSI3aHHBIX C JIMY-
HBIM, CEMEHHBIM, JOMAIIHUM U WHBIM ITOJOOHBIM HCHOJIb30BaHueM [1].

C moMOILBI0 NPHUBJIEUYEHHOTO MHOCTPAHHOI'O KaluTaja B OTEYECT-
BEHHYIO SKOHOMUKY OyIyT HaOJIONATbhCS MOJIOKHUTEIbHBIE TEMIIbl pas-
BUTHS SKOHOMHYECKOI'0 POCTa, a TAK)Ke YKPEIUIEHHE CTPaHbl B MUPOBOM
9KOHOMHUKe. OHAKO OTpULIATEIbHBIM MOMEHTOM B HHOCTPAHHBIX HHBE-
cTHLUAX sABiAeTcs (akT pocTa BHeUHero ponara. Kak cuurarotr MHorue
CHELUAINCTbI, 0OJbIIast MOl MHBECTULMOHHBIX IOTOKOB HAalpaBiieHa
Ha BBICOKOPA3BUTHIE CTPaHbI, OMHAKO 3TO SIBICHUE HE CIEAYEeT CUUTATh
JOJrOBpeMEHHBIM. B nanbHeleM, OCHOBHBIMU cepamMy NPHUBJICUEHUS
WHBECTHUIINN, KOHEYHO, OyayT (PMHAHCOBBINA CIIEKTp, a TaKxke cdepa yc-
JyT, TAKUX KaK:

Wudopmanmonnslie yciyry,
OJeKTpOHHAsI IPOMBIIUIEHHOCTD;
Bbrnorexuoinorud,

DapmMaleBTHKA;
MamuHocTpoeHue;
Hedrenobrrua;

T"a30100b14a;

Hayxka u ap.

Ceroans B benapycu akTyanbHBIM SIBJISIETCS] BOIIPOC HEOOXOIUMOCTH
NPUBJIEYEHNS] MHOCTPAHHBIX HMHBecTHLMi. Bompockl GiaronpusitHoro
MHBECTUIIMOHHOT'O KJIMMAaTa W yCJIOBUIl [l MHOCTPAHHBIX MHBECTULIUH
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00CyXI1al0TCs IJlaBaMH{ MHOCTPAHHBIX TOCYJApCTB U HAa YPOBHE NPaBH-
TenbcTBa. PecnyOnmmka bemapych, Oyaydn 3anHTEpEeCOBaHHOH B WHO-
CTPaHHBIX MHBECTHLIMAX, IPOBOJUT PSii MEP C LIEJIBIO COBEPILIEHCTBOBA-
HUSI HHBECTUILIMOHHOT'O KJIMMATa.

Ceiiuac B PecriyOnuke bemapych 3KOHOMHYECKasi CUTyalusi OTHOCH-
TEJIbHO HecTaOMIIbHA, YTO OTTAJKUBACT MHOCTPAHHBIX MHBECTOPOB. OT-
PHULIATENIFHO BIMSIOT HAa JAHHYIO CUTYallMI0 M CIIOXKHBILIMECS I'€OIOJIHU-
THYECKUE PUCKU. B Takux yclnoBUsAX Ha4HET HAONIONATHCSA OTTOK Karu-
Taja W MajeHus YPOBHS MHOCTPAHHBIX WMHBECTHLHH, a YK€ CyLIecT-
BYIOILIME MHBECTOPHI HAYHYT 3KOHOMUTD Ha 3apabOTHOM IIaTe U pecyp-
cax, HOBBIIIATh LeHbl. IMEHHO ¢ 3TOH Liesblo, MPUBJICYEHNE HHOCTPaH-
HBIX WHBECTOPOB OTHOCHUTCS K OJHOW M3 HaWBaXXHEMINEH 3ajad B 3KO-
HOMUYECKOM MOJIUTUKE CTPAHBI.

Hanpasiienue pa3BuTHs 3KOHOMHUKHU I'OCYAAapCTBa IJIOTHO CBS3aHBI C
NOTPeOHOCTHIO B HPUBJICYEHUH NPSMBIX HHOCTPAHHBIX MHBECTHLIUH.
BecowMm siBisieTcst To, 4TO 1O CBOEMY BJIMSHHUIO Ha S3KOHOMHUKY rocynap-
CTBa-pELMIIMEHTa MpPsIMble MHOCTPaHHbIE MHBECTHLUHU SIBISIOTCS 3HA-
9UMbIMU. [1070KUTENBHBIMU SBIEHUSIMUA OT HPSMBIX HHOCTPaHHBIX WH-
BECTULIUHN SIBJISTFOTCS

1. O6bpeM peanbHBIX KallMTAIOBIOKEHUH,

2. BpICcTpbIe TEMITBI SKOHOMUYECKOTO Pa3BUTHS,

3. TloBblmeHne KauecTBa IUIATEKECIOCOOHOCTH CTPAHHI,

4. TlogpeM ypOBHSA 3aHATOCTH, KBaJIM(UKALMM, NPOU3BOAUTEIH-
HOCTH HAaceJIeHHUs Ha TEpPUTOPHH CTPaHBbI,

5. llpurtox mepenoBoii MHOCTPAHHOW TEXHOJOTHH, OpTaHHW3aIHOH-
HOTO ¥ YIPaBJIEHYECKOTO OIIBITA,;

6. Pa3BuTHe NMMIIOPTO3aMEIAIOIIET0 POU3BOICTBRA;

7. CoxkpallieHue BaIFOTHBIX PAacX0/I0B Ha OIUIaTy UMIIOPTA;

8. VBenuuenue skcrmopta W 00beMa MOCTYMAIONIed HWHOCTPAHHOW
BaJIIOTHI;

9. TlocTyrieHHe HATOTOBBIX OTYHCIICHUH, TIO3BOJISIONICE PACIIU-PUTH
rocyIapCcTBEHHOE (PMHAHCHPOBAaHNE COLUATIBHBIX U IPYTHX HPO-TPaMM;

10. Ucnonk3oBanue  Oonee  BBICOKUX  CTaHIAPTOB  KavecTBa
OKpY KaroIIel cpeJibl, pacupeHne J0CTyTa K 0oJiee YMCTONW TEXHOIOTHH,
CHIDKEHHE OOLIEr0 YPOBHS 3arpsiI3HEHHSI OKPY>KaroIeil Cpeabl;

11.CogepmeHcTBOBaHME HHYPACTPYKTYPHI U chepsl yCyT;

12.Ycunenne noBepusi K CTpaHe, YTO MO3BOJISIET IPUBJIEKATh HOBBIX
WHOCTPaHHBIX HHBECTOPOB,;

13.Pa3BuTne KOHKYpEHIMH B HallMOHAJIBLHOH YKOHOMHKE, CHIKEHHE

YPOBHS €€ MOHOTIOJIN3ALIH.
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Bmecte ¢ Tem npuBiedeHHE NPSAMBIX HHOCTPAHHBIX HMHBECTHULIUI
MOXET MMEThb M HeraTHBHbIM 3(deKT, KOTOpbIi mNposBiIseTcs B cie-
nyroiem [2, ¢. 158]:

1. Penarpuanus KamuTajia W TMEPEBOJ MPUOBUIA B Pa3iIHYHBIX (Hop-
Max (IUBUICHMBI, MPOLEHTHI, POSUITH H JIp.), YTO YXY/IIAET COCTOSHUE
IUIATEKHOTO OanaHca CTpaHbI-PELUITNEHTa,;

2. YBenuueHne UMITOpTa 00OpYIOBaHHS, MaTEPHUAIOB M KOMILIEK-
TYIOLIHX, TpeOyIolIee JOIOJIHUTEIbHBIX BAIIOTHBIX PACXO/I0B,;

3. INojiaBneHne MeCTHBIX MPOU3BOIUTEINECH M OTPAHUYCHHE KOHKYPEHIIHY;

4. YcuneHue 3aBUCHUMOCTH HALMOHAIBHOW 3KOHOMHMKHM OT HHO-
CTPaHHBIX TOCYJapCTB, YIPOXKAIOIlee € IKOHOMUYECKOW M IOJIUTHYE-
CKOM 0€30I1aCHOCTH;

5. Bo3Mo)xHOE€ UTHOPUPOBAHUE MHOCTPAHHBIMH MHBECTOPAMH MECT-
HBIX YCJIIOBUH M OCOOEHHOCTEHH;

6. BeposiTHOCTH iepopmanus CTPYKTYPhl IKOHOMUKH,

7. YnagoK TpaguLIHMOHHBIX CEKTOPOB HAIlMOHAJIbHOM 3KOHOMHUKH B
LIEJIOM B CTPaHE U Psilie €€ PErMOHOB,;

8. Yrposa ycuieHus CONUaIbHON HANPSHKEHHOCTH U U depeHima-
1M (B 4aCTHOCTH, 3a CYeT OoJiee BBICOKOIT OIUIaThl TPyAa Ha HHOCTPaH-
HBIX MPEANPHATHSX);

9. Ocnabnenue CTUMYIIOB 7S TpoBeeHusT HarpoHanbHEIX HUOKP
BCJIEZICTBUE BBO3a MHOCTPAHHBIX TEXHOJIOTHH, YTO, B KOHEUHOM CYETE,
MOXET NPUBECTU K YCHJICHHUIO TEXHOJIOINYECKOH 3aBUCMOCTH,;

10. VxyJimeHne COCTOSHHS OKPYXKAIOIIEH Cpeiibl B pe3ysibTare Ie-
PEBO/Ia B CTPaHy «TPS3HBIX» IPOU3BOJICTB,;

11. HaGmogaemMoe  HETaTMBHOE  BO3ACHWCTBHE HA  COLMAJIBHO-
KYJIBTYPHBIE YCIJIOBHS, CBSI3aHHOE€ C WMTHOPHPOBAHHEM HALMOHAJIBHBIX
TpaguLuil.

Ha xonnuectBO M 4acToTy HpPSMBIX MHOCTPAHHBIX MHBECTHLMH B
KOHOMHUKY T'OCyAapcTBa OOJbIIOE 3HAUEHUE MMEET IPaBOBOE peryiiu-
POBaHHE pEXUMa NPSMOrO0 MHOCTPAHHOIO WHBECTUPOBAHUS, TO €CTh
MMEHHO TE€ YCJIOBHSI, C IOMOIIbIO KOTOPBIX OCYILECTBISETCS HOCTYII
MHOCTPAHHBIX MHBECTOPOB K 3KOHOMHKE I'OCYAapCTBa.

Takum oOpa3omM, He0OXoAMMO O003HAYHTH, YTO IS MPHUBICYCHUS
WHOCTPAaHHBIX WHBecTHINN Pecnybnmke benapycs HeoOXoanuMo co3naTh
MaKCHUMaJIbHO OJIaroNpHATHBIE YCIOBUS Il HHOCTPAHHOI'O WHBECTUPO-
BaHMs. IHOCTpaHHBIX MHBECTOPOB OTTAJIKMBAIOT TaKHE (PAKTOPHI, KaK:

1. HeBbicokuii ypoBeHb KBANH(HUKANY PAOOTHHUKOB,

2. OTCyTCTBHE JTOCTATOYHOTO YPOBHS (DPMHAHCOBOH I'DaMOTHOCTH Y
HaceJIeHus,
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3. M3HoC 100 OTCYTCTBHE MPOU3BOJICTBEHHBIX MOIIIHOCTEH H JIp.

CremoBatenbHO, IS yIYYIISHUS] WHBECTHIMOHHOW TPHUBIIEKATEIb-
HocTH PecrmyOmmkun bBemapychk Ui HHOCTpaHHBIX WHBECTOPOB HEOOXO-
JMMO CO3/1aTh CJICTYIOIIHE YCIOBHS:

1. YcranoButs Hanbosee 3HAYNMbIE HATPABICHUS ISl HHOCTPAHHBIX
MHBECTHINH, 3aTeM 00ECTICUUTh MOAIEPIKKY TOCYAapcTBa MO TUM Ha-
TIPaBIICHUSM;

2. Cnenats noctymnHee (pOHAOBBIM PHIHOK METOIOM CBOEBPEMEHHOTO
M3MEHEHMS 3aKOHOJATENILCTBA, TAKXKE IMO3BOJINTH MHBECTOPAM CTPAXo-
BaTh CBOM PHCKH I10 QaHAJIIOTHH C €BPONEHCKUMH (OHIOBBIMU OHpIKaMH,

3. [IpenocraBuTh MHBECTOpPAaM JIBIOTHI IO HAJIOTOOOJIOXKEHHIO Ha
MpHUOBLITE,

4. OGHOBUTH TIPOM3BOICTBEHHBIE MOIITHOCTH;

5. ObecrieunTts pabOTHNKAM BO3MO>KHOCTB TIOBBIIIICHNS KBATU(DHKAIHH;

6.ITonnepxuBaTh pa3BUTHE KOHKYPEHIIHH.
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