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HBIX 1 HauboJiee pa3BUTOM CBOOOJHON 3KOHOMUYECKON 30HLI B Hameg
pecnybanke.

IIpuBaTusanusa rocyiapCTBEHHbIX IPEAIPUATHI ABIAETCA He enuy.
CTBEHHBIM CHOCOGOM CO3JaHMA NPeANPUSITHHA C YACTHOU dopmoir Co6.
cTBeHHOCTH. 1[I0 Mepe pasBHUTHA DBIHOUHBIX OTHOIEHUH BCe 60-’15111ee
3HaYeHHe NPHOGpeTaeT Co3jaHne HOBBIX YACTHIX IPEANDPUATUH Pagyy.
HBIX BHJOB, B TOM 4HCJIe i COBMECTHBIX, CO3JaHHbIX C Y4ACTHEM 3apy.
GexHBIX MHBECTOPOB. B KauecTBe mpuMepa CO3laHUsl IPeALPUATHIH .
BBIX OPraHU3aNHOHHO-IPaBoBbIX (hopM B Pecnybnuke Benapycs B pagg.
T€e MCHOJB3YIOTCSH MaTepPHUasbl O PEaJbHOM CYyObeKTe X03AHCTBOBaHyy
mameii pecnybnuxu — CII “JleI'pang”. B kauecTBe KOHKDETHOrO mpy.
Mepa 3JIeMeHTa HaOWOHATHLHOU (PMHAHCOBOM CUCTEMBI PACCMATPHUBAIOT.
csa cospanue u AeareabHocTh OAO “BenuuBectbank”.

Ha ocroBe ucionp3oBaHuA GOJIBIIONO KOJHUYECTBA OTE€YECTBEHHbIX
¥ 3apy0OeXKHBIX JIHUTEPATYPHEIX HCTOYHUKOB, CTATUCTHUYECKNX HAAHHBIX
u uH(opmManuu nepuoandeckoi neuaru Pecriy6uku Besapycs B pa6o.
Te CAeJIaHA MOIBITKA OLEHUTH PEe3yJIbTATHI IIepexoa K PLIHOYHON 3K0-
HOMMKE B Hallleif CTpaHe, OIIPeeJINTh IIPUYUHBI B (haKTOPBI, OKA3bIBa-
OLIe HEeraTMBHOE BJIUAHHE U 3aMeJJISIOIe TEeMIIbl SKOHOMUYECKUX
npeobpa3oBaHHUi, a TaKXKe pacCMaTPEeHbI IIePCIEKTHBHI JaJibHelIero
npeobpa3oBaHWA Hallleil 9KOHOMUKY Ha IYTH PBIHOYHBIX pedopM.

E.I'. Kapmaeuykas
BI'3Y (Munck)

HCTOPUA PASBUTHSA CBEPETATEJIBHOTI'O JEJIA
B BEJIAPYCH

22 pexabpa 2002 r. ACB “Benapyc6ank” ormernna csoit 80-it 106u-
neii. UcTopusi cheperaTesbHOTO fesia Ha 6e10pycCKoil 3eMJie Haualach B
1863 r. ¢ orkpeiTusa B Buredcke mepBoit cbepracesl. B pesynsrare fe-
He)xHOH pedopmbr 1895—1897 rr. Poccus (B ee cocTase B TO BpemsA Ha-
XOOUIHCH Denopycckue rybepHum moji HaspaHuem Cesepo-zamajgHblil
Kpaif) o6pesia TBepAyI0, CBOGOHO KOHBEPTUPYEMYIO BAJIIOTY — 30JI0TOH
yepsorer]. K 1906 r. 8 Poccun, Kak u B Jpyrux crpasax Esponst, coe-
perareibHBIE KACCHl IPEBPATHINCH B YHUBEPCAJIbHbIE KPEAUTHBIE Y4~
pexaenns. I'mnepusdaanus B TOAB MMPOBOM M I'DAMIAHCKON BOUH
VHUYTOKHNA cOepexenus rpaxaad. B 20-e rr. ofHo# u3 3amau HOBOH
3KOHOMMUYECKON MOJUTHKH CTAJIO BO3POXKJEHNE HOPDMAJILHOTO AeHeX-
HOro ofOpaieHus.

B 1922 r. B Muncke 6p11a oTKphITa ['1aBHas cOeperarenpHasi Kac-
ca, KOTOpas OCyILeCTBJIAJA PYKOBOJACTBO pasBUTHEeM cGeperarespHOro0
nena B Besnapycn.
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B navasie 30-x rr. XX B. o6pasoBaso I'1aBHOe ynnpaBiieHue rocTpyxL-
cbeprace u rockpeaura BCCP, HauaTta opraan3anoHHas 1epecTpoika
ceTH cOEPKAace ¢ y4eTOM aJAMUHUCTPATUBHO-TePPHATOPUATIBHOIO YCTPOK-
ctBa PecnyOauku Benapycs. B pamxax kpeauraoit pedopmbr cbeprac-
cbl IIPEBPATIIINCH B €JUHOE KPEJUTHOE YIPeXKJeHue 110 IIPeMy BKJA-
OB HaceJeHUs U PA3MELIEHHNIO IoCyJapCTBEHHBIX 3aiMOB.

B roast Benukoit OreuyecTBeHHOM BOMHBI JIeHEXKHAS HAJUYHOCTD U
nennoctu us BCCP 6Ovuiu sBakyupoBansl B Kazaus. Ha ¢porTax opra-
HU30BBIBAJIMCH [10JIEBble COEPKACCHI, OCYIIIECTBIMBIINE IPAEM U BbIJA-
Yy BKJAJ0OB. B COBETCKOM TBLIY MPOBOAUJIUCH IIOAIIMCKA HA BOEHHBIE
3a¥iMbl U cOop cpejcTB B GOHA 0GOPOHEI.

B 19471951 rr. B CBSI3H C IIPOBEAEHIEM JEHEKHOH peOpMBI IIPO-
HCXOAHUT pocT ceTu cbepracc, 0COGeHHO B CeJbCKOM MecTHOCTH. B ato
BPEMs HAYAJIM Pa3BUBATHCA Oe3HAIMUYHBIE PAacyeTsl, 3apaboTHAA ILIaTA
epPeYHCHAIach pabOTHUKAM HA UX cYera.

B 50-x rr. B coorBercrBum ¢ nocranosnenuem Coemuua BCCP u
IIK KIIB 651yin BHIIYINEHBI CeMb I'OCYAapCTBEHHBIX 3aliMoB. Pacmupsa-
nuch QYHKIMM cOeperaTesibHbIX Kacc, BHEADSJINCH IIePBLIe OJHOCUYET-
HbIE CyMMupYyoIuge Mamuibl. B 1962—1963 rr. c6eperarenbHbie Kac-
" cbl ObLIm mepenasdbl B Begenne ['oc6anxka CCCP. C 1970 r. 6bL1 Hauar
SKCIEPUMEHT [0 BhIIJIaTe 3apaboTHOM 1Ln1aThl yepesd coepraccsl Ha Be-
JIOPYCCKOM aBTOMOOUJIBHOM 3aBoje B r. #HoguHo.

B 1987 r. cOeperaTesbHBIE Kacchl Ipeo0pas3oBLIBaOTCA B cbepera-
TenbHbIA 6aHK. Bbln 00pasoBan Benopyccxkuil pecnyOanKaHCKuM OaHK
CoeperarensHoro 6aaxka CCCP. B aTo ke Bpems Obliia HauaTa BhlJada
KPeJUTOB Ha HNOTPeOUTENbCKYUE HYXKAbl I'PAXKAAH.,

BaxXnpiM py0eKoM B JesATeJbHOCTH cheperarenbHOro 6aHKa CTat
1991 r. Benopycckuii pecnybaukanckuit 6ank CéeperaresibHOro DaHKa
CCCP moay4uJl BO3MOXHOCTHE CAMOCTOATENLHO OIPEAEeSATH IOPANOK
[IPOBEJEHUS NeIIO3UTHBIX U CCYJHBIX Olleparnyii, IPOneHTHEIE CTaBKU U
ycaosus Beigaum kpeguros. B 1994 r. yupexpenuss CoeperarebHOro
6anka Peciybiuxu Benapych npucTynuam K KOMILIEKCHOMY O0CITTy K-
BAaHUIO CYO'BEKTOB XO3AMCTBOBAHUS PasjudHbIX (GOpPM COOCTBEHHOCTH,
IpeXkjie BCero Majioro u cpeguero OusxHeca. BeHenpeHO nporpaMMHOe
obecneuenne “OnepanuoHHbINA JeHb OaHKa”.

B 1995 r. Ykasom Ilpesunenta Pecnybnuku Benapycs Ne 340 ot
30.08.95 r. nyrem causaus CéeperaTenproro 6anka Pecny6unku Be-
napych 1 AKIIMOHEPHOro KoMmMmepueckoro 6anka “Benapycbanx” 6bL10
OPraHM30BaHO OTKPHITOE aKIuOHepHoe obulecTBo “COeperaTenbHBIN
6auk "Benapycbauk”. Hauasncsi cOBpeMeHHBLI 3Tall B pa3BUTUM OaHKa.
ACB “Benapyc6ank” HasHauen IlpaBurenscrsom PecnyOnuku Bena-
pych GaHKOM-areHTOM O OOCJY;KUBAHUIO HHOCTPAHHBIX KPEJUTHBIX
JIMHUT,

B 1999—2002 rr. ACB “Benapyc6ank” BxomuT B uyucjao baH-
KOB—Y4YaCTHUKOB MEXKIYHAPOJHOro KpeautTHoro peiitunra. C aasapa

275



2001 r. peiirunrosas komnanus FITCH Ratings (FITCH IBCA, DUFg
& PHELPS) Hauana npucBamBaTh €My PEATHHIOBbIE OLCHKH.

Takum 00pa3oM, Ha NPOTAKEHUH AECATUJIETHH cOeperaresbHpre
yupexxeHus Besapycu npefocTaBisiid HACEJEHHUI BO3SMOYKHOCTDL Ha-
HEeXHOr0 XPaHEeHUS JEHEXKHBIX CPEeJCTB, COHEMCTBOBAJIM MX HAKOILIe-
HUIO U HCIIOJIF30BAHUIO B HHTEPECAX PA3BUTHS HAPOJHOTO X03:AMCTBA,

C.B. Epaéuenko
B3y (Munck)

HCTOPHS CO3TAHUS EBPOIIENCKON
BAJIIOTHOH CHCTEMBI

OnpIT mocreneHHOro (OPMHUPOBAHUS EAUHOro DhIHKA B EBpome
IIPeJCTaBAAET HECOMHEHHBII NHTEPEC JJIA BCEX CTPAH, CTPEMAIIUXC K
3¢dHeKTHBHON d9KOHOMUYECKON MHTErpanuu, u Tpebyer KpUTUYECKOro
¥ TBOPYECKOrO OTHOLIEHHSA K €ro MCIOJb30BaHMI0. [IoHMMaHue CyTH
3THX IIPOIIECCOB NT03BOJISIeT BHIOPATh e KBATHYIO CTPATETUIO PA3BUATHSA
9KOHOMMYECKOro u (rHAHCOBOro corpyguuyectsa Pecnybauxku Bena-
pychk co crpanamu EBpomeiickoro coro3sa.

Toukoii oTcueTa 3aIaJHOEBPONEHACKOA BAJIOTHON UHTErPALAY MHO-
rye uccaenoBaTeNu CYUTaT ceHTA0ps 1950 r. — nary cosganusa Espo-
MmeiicKoro IJIATeXHOI'0 COI03a, KOTr/a rocygapcrsa EBpolsl BIiepBhIe BbI-
paborann mexaHW3M 3(PPEKTHUBHOrO MOHMTOPUHTA CBOEIl HAIMOHAJb-
HOU BaJIFOTHOM IMOJNTHUKH.

Hanbuefimas unes EBpomeiicKoil BaJIOTHOM CHUCTEMEI NpHHAAJE-
KHUT JBYM BBIJAIOIINMCSA 3alIaJHOEBPONEACKHAM MOJUTHKAM — 3amaj-
HorepmaHckomy KaHepy lenxemyty HIMmugry u npesugeaty @paniuuu
Banepu #uckap x’9creny. B fexabpe 1978 r. B Bpioccese pykosoguTe-
JIM BOCBMU U3 AEeBATH CTpaH—4JeHOB EBponeiickoro corwsa (EC) moc-
THUIJIA COTJIACHA OTHOCHUTENbHO co3aHUA EBpomeiicKoil BaJIOTHOM cuc-
rems!l (Besukobpuranus pemnna He npucoeguaaTsbes k¥ EBC). Coraa-
mieHue BCTynmio B cuiy 13 mapra 1979 r.

Cospanue EBC ABIAN0CH HACTOSIUM HPOPHIBAM B BOIIPOCE BAJIOT-
HOH mHTerpanuy EBporsl, a TakoKe BAXKHBIM ACIIEKTOM Pa3BUTUS MUPO-
BBIX BAJIOTHBIX OTHOIIEHUH B nesiom. Ha cmeHy “BastoTHoil 3mee” npu-
mia 6oJiee IIPOrpecCHBHAsi CHCTEMA, WMEBINAs BHYTPEHHHH cTep-
xeHp — IJKIO. Cospas EBC, rocysapcrsa-y4acTHHKH IOMLIUA Ha bec-
IpeleJeHTHBIH IIar — nepefady 4YacTH CBOEro HAlMOHAJIBHOIO CyBepe-
HHTEeTa B KOJLIeKTHUBHOe BegeHue. Bee 310 nossossier cunratrs EBC mep-
BBIM IIIar'OM K PeaJIbHOM BaJIIOTHON HMHTErpauuu, a He IPOCTO K obmieit
BaJIIOTHOI HOJIUTHKE MAJS ONPEJeJIEHHOrO0 HCTOPHMYECKOrO0 MOMEHTA,
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