
COOTHOUieHMe MeJK~y u;eHHblMM 6yM3I'3MM C QJMKCMpOB3HHbiMM M 

HeQJMKCMpOB3HHblMH ~OX0~3MM; 

~OXO~ Ha 06blKHOBeHHbie 3KIJ;MM M IIpHpaBHeHHbie K HMM li;CHHhie 

6yM3I'M M ~p . 
flo MHeHMIO 3BTOpa, CJie~yeT rrepeXO,ll;MTb K CMCTeMe 3H3JIM33 QJM­

H3HCOBOI'O pe3yJibT3T3, rrpe)l;JIOJKeHHOI'O aapy6eJKHblMM II3pTHep3MM. 

HarrpMMep, Momuo orrpo6oBaTh rrepexo,~~; Ha MeTO,ll;MKY <}laKTopuoro 

3H3Jilf33 IIpM6biJIM ITO CHCTeMe ,ll;HpeKT- KOCTMHI'. B03MmKHO He B TOM 

BM,ll;C, K3K OH3 MCIIOJih3yeTC.H cefiqac 33 py6eJKOM, 3 B 3,ll;3IITMpOB3HHOM 

BM~e uerrocpe,ll;CTBeuuo ,ll;JI.H Pecrry6JIMKM BeJrapych. Ho ,ll;JI.H aToro uym­

HO IIpOBO,ll;MTh 60JibiiiMe peQJOpMbl B o6JI3CTM 6yXI'3JITepCKOH OTqeTHOC­

TM, B qaCTHOCTM, M yqeTa B u;eJIOM. 

O.fl. 36aU1W6U'£ 

BF3Y (MuncK) 

IIOKA3ATEJIH, HCIIOJib3YEMbiE IIPH AHAJIH3E 
X03.HHCTBEHHOH ,[(E.HTEJibHOCTH HEMEQKHMH 

KOMIIAHH.HMH 

CorJiaCHO § 238 ToproBoro Ko,~~;eKca <De,~~;epaTHBHOH pecrry6JIHKH 

fepMaHHSI, BCe X03.HHCTBYIOIII,MC cy6'heKThl ,ll;3HHOH CTp3Hhl o6.H33Hhl 

BeCTH 6yXI'aJITepCKHH yqeT. 3a.KOH 06.H3hiB3CT rrpe,lJ;IIpMHHM3TCJieH IlpH 

OKOHqaHHH K3JK,ll;OI'O QJHH3HCOBOI'O I'O,ll;3 rrpe,ll;CT3BHTh CBe,ll;eHH.H 06 

HMym;eCTBe H o6.H33TCJihCTB3X, II03BOJI.HIOIII,He O,ll;HOBpeMeHHO COIIOCTa­

BHTh 33Tp3Thl H IIpHfihiJih. 

Bee cy6'beKThi, KOTOphie HMelOT OTHOIIIeHMe K yrrpaBJieHHIO rrpe,ll;­

rrpM.HTHeM JIH60 HMCIOIII,He ,ll;OJIIO B ,ll;3HHOM rrpe,~~;rrpMSITHH, ,ll;OJIJKHhl 

BJI3,ll;CTh OCHOB3MH cpHH3HCOBOI'O 3H3JIH33 ,ll;JIH IIpMH.HTHH He06XO,ll;H­

MhiX yrrpaBJieaqec.KHX peiiieHHH. B KaqeCTBe BJI3,ll;eJihi1,3 JIH60 COBJI3-

)l;eJihi1,3 rrpe,~~;rrpMHTHH rrpu aHaJiuae 6aJiaaca MOJKHO yaaaTh o ero cpu­

HaHCOBOM IIOJIOJKeHHH. 

B HeMeiJ;KOH rrpaKTMKe Bhi,ll;eJIHIOT T3.KOe ITOHHTMe, K3K u;ucppOBOH 

3H3JIH3, SIBJISIIOIII,MHCH COCT3BHOH qaCThlO o6m;ero 3H3JIH33. 

ilO,ll; IJ,McppOBhiMH xapa.KTepHCTHKaMH ITOHHM310T COBOKYIIHOCTb 

3KOHOMHqeCKH B3JKHhiX, 3KTy3JihHhiX a6COJIIOTHhiX 3Haqeuufi, rrpM 00-

MOIII,H KOTOphiX MOJKHO rrpe,ll;CT3BHTh ,ll;eHCTBHTeJihHOe COCTOHHMe rrpe,ll;­

rrpMSITHH. 

U,ucppoBoH: auaJiua II03BOJISieT oxapaKTepuaoBaTh CTPYKTYPY 6a­

Jiauca, QJHH3HCOBOe COCTOHHHe, JIHKBH,ll;HOCTh M pCHTa6eJihHOCTh. Oc­
HOBHhiM rrpeMMyiii,eCTBOM QHcppOBOI'O 3H3JIH33 HBJIHeTCSI B03MOJKHOCTb 

ero HCITOJih30B3HHH ,ll;JIH Cp3BHCHHH IIOK333TeJieH IIO pa3JIHqHhiM Bpe-
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MCHHbiM 11CpliO)l;aM, a TaK:IKC 110 pa3Jil1'IHbiM OTpaCJI.HM Hapo,n;HOrO X0-

3.fiHCTBa. 

Cy~CCTBCHHbl pa3JIJiqH.H Mem,n;y a6COJIIOTHbiMH H OTHOCHTCJibHbl­

Mli noKa3aTeJI.HMH. A6coJIIOTHbie noKa3aTCJIH 3aqacTyiO 6epyTc.H Henoc­

pe,n;cTBCHHO H3 6aJiaHca, HanpHMep, npH6biJih. BhllliC 6hiJIO OTMeqeHO, 

qTO a6COJIIOTHbie 110Ka3aTCJIH HC BCer,n;a .HBJI.HIOTC.H ,ll;OCTaTQqHb!Mli Xa­

paKTCpHCTHKaMH, 1103TOMy B )l;OllOJIHCHHC K HliM HC110Jib3YIOTC.H TaK 

na3biBaCMbie OTHOCHTCJibHbiC 110Ka3aTCJIH. 

HeMeiJ;KHC aHaJIHTHKH HC110Jib3YIOT CJie,n;yro~yiO CHCTCMY 110Ka3a­

TCJICH: 

IloKa3aTCJili CTpyKTYPbl npe,n;npH.HTH.H 

IloKa3aTeJIH CTPYKTYPhi HMy~ecTBa npc,n;npH.HTHSI. 

CTpyKTypa OCHOBHOrO (HHBCCTHpOBaHHOrO) KallHTaJia. 

CTpyKTypa o6opoTHoro KanHTaJia. 

IloKa3aTCJIH ¢lHHaHCHpOBaHHSI 

KsoTa co6cTBCHHoro H 3aeMHoro KarmTana. 

Koa<P<Pmr.HeHT 3a,n;oJimeHHOCTH. 

Ko3cpcpmi,HCHT HanpmKeHHOCTH. 

CTeneHb cpHHaHCHposaHHH. 

IfHTCHCHBHOCTb Kal1HTaJia. 

IloKpblTHC OCHOBHhiX cpOH,ll;OB. 

IfHTCHCHBHOCTb ,ll;CHC:IKHbiX pe3CpBOB H HX BCC. 

floKa3aTCJIH JIHKBH,ll;HOCTH 

JlHKBH,ll;HOCTh 1-H- 3-H CTCllCHH . 

Pa6oqHa KanHTaJI. 

IJOKa3aTCJili pCHTa6CJihHOCTH 

PeHTa6eJibHOCTh co6cTBCHHoro KanHTaJia. 

PeHTa5eJibHOCTh COBOKyl1HOrO KanHTaJia. 

PeHTa5eJihHOCTh o6opoTa. 

PeHTa6eJihHOCTb npe,n;npH.HTH.H. 

TaKHM o6pa30M, B ,n;oKJia,n;e paccMaTpHBaiOTCSI noKa3aTeJIH, KOTO­

Phre HC110Jib3YIOTC.H HCMCII,KHMH KOM11aHHHMH npH TaK Ha3biBaCMOM 

ll,HcppOBOM aHaJIH3C ,ll;C.HTCJihHOCTH. ,lJ;aHHbiC pacqCTHbiC llOKa3aTCJIH 

1103BOJISIIOT npaBliJihHO COpHCHTHpOBaTbCSI B CJIO:IKHBlliCHC.H Ha npe,n;­

UpHSITHH CHTyaii,HH H llpHHHTh npaBHJibHhiC ynpaBJICHqCCKHC perne­

HH.H, HanpaBJICHHhiC Ha ,ll;OCTH:IKCHHC npH6hiJIH H CTa6HJihHOCTH 8 pa3-

BHTHH npe,n;npHSITHSI. 
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