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M coumnasnbHble Npobnemsbl, Takme Kak pocT 3a6osieBaeMocTu, NPeCcTynHOCTb,
coumanbHaa Hanpsi)XeHHOCTb B 06LLecTBe. YPOBEHb 3aperucTtpupoBaHHOM
6e3paboTmubl Ha Ha4yaso 3Toro mecsya coctasun 0,6 %. OnA cpaBHeHUS:
rog Hasag 3TOT nokasaTenb 6bl1 Ha ypoBHe 0,8 %, a HETPYLAOYCTPOEHHbLIMU
6biin 35 818 4ven. Yucno HeTpPyAoOyCTPOEHHbIX B Benapycu cokpawjaetcsa
7- mecsay noapag. [o 3TOoro KoNMYecTBO HETPYAOYCTPOEHHbIX 6esopycos
YBe/IMUYNBAOCh Ha MPOTsXKeHnn 3 MecsiLeB. OAHAK0 B HEKOTOPbIX paoHax,
HecMOoTpPS Ha coKpalleHune 6e3paboTuLbl B LLEeJ/IOM MO CTpaHe, 3a rof 3aMeTHoO
BbIPOC/I0 YMC/I0 HETPYAOYCTPOEHHbIX [4].

Mcxoas U3 BCEro NepevymncsieHHOro Bbille, MOXHO CAenaThb BbIBOA 0 TOM,
4yTo 6e3paboTmua (3aHATOCTb) ABMAETCA OAHUM U3 K/IHOYEBbIX MoKasaTesiei
4NA onpefesieHNA COCTOAHUA 3KOHOMUKM cTpaHbl. [MoaTomy npobnema 6e3-
pa6oTtuubl B Pecny6nvke Benapycb B ycnoBusiX TpaHcopMauuu CBS3ei
N OTHOLUEHMWI MpuobpeTaeT UCKIIOYNTENbHYK aKTyasrlbHOCTb.
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KPNTMTOBAJTIOTA: PAKTOPbLI, BJIMAOLWNMNE HA KYPC

BNoKueliH U KpUNTOBa/OThl BECbMa aKTyasibHbl CErofHsA. BUTKOWH yc-
TaHaB/IMBaeT PEKOp[, 3a PeKopAoM Mo CTOMMOCTU, a HauuoHanbHbIi BaHk
«M3y4aeT M aKTUBHO MOHUTOPUT COOTBETCTBYIOLLMIA OMbIT MUPOBbLIX (PUHAH-
COBbIX MHCTUTYTOB». MHEHWe 3KOHOMMWCTOB U HenpogeccuoHanoB, KoTopble
WMHTEPEeCyoTCA KPUNTOBA/IOTOM, pasfeniviock Ha aBa nareps: O4HU cumTa-
10T, UTO KPUNTOBA/IIOTA 3TO (PMHAHCOBLIN Ny3bIpb, APYTUE XXe YTBepXKaaloT,
UTO 3a 3N1EeKTPOHHOI BantoTol 6yayuiee. OgHUM U3 onpefensouWnx HakTo-
poB, BAUSIOWMX HA KypC GUTKOMHA W JAPYrUX KPUMNTOBaslOT, SABAAOTCA
TPYAHOCTU ee f06bIUN. TO ecTb, Ha CEFOAHSLWHNI AeHb TEeHAEHUNS TaKoBa,
UTO CMocobbl MaiHUHIa KPUMNTOMOHET CTAHOBATCS BCE C/I0XKHEEe U MeHee
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3(PPeKTUBHbBI. ITO He MOXKET He CKa3blBaTbCA Ha LeHe 3/1IEKTPOHHbIX AeHer,
N Kak cneacTeue oHU gopoxkaloT [1]. Mo cyTwn, 3aTpaTbl Ha A06bl4y KPUMTO-
BaJ/IlOT COCTAB/IAT ee cebecTOMMOCTb, 04HAKO N OHA MOXKET BapbMpPOBaTbCA
B 3aBMCUMOCTM OT 3aTpaTt Ha 3/1IeKTPO3HEPIuni0, CTOUMOCTN MalHUHT-hepM,
3aTpaTt Ha NpoBefeHMe TpaH3akuum u T.4.

MoTeHUWanbHbIi MHTEpeCc K KPUNTOBaOTe TakXe B/AUSET Ha ee Kypc.
AHanNUTUKK foKasanun, YTo Korga KosimyecTBo TeMaTUUYECKUX 3arnpocoB B Ce-
TN pacTeT, TO pacTeT M LeHa 6UTKoMHa 1 N60 KPUNTOBasIIOTbl COOTBET-
CTBEHHO.

YpoBeHb A0BEPUS CO CTOPOHbI MUPOBbLIX PErynAaTOpOB, MPON3BOANTENEN
W VHBECTOPOB OKa3blBaeT 60/1bLU0E BAVAHME HA KypC KpunToBasnioThbl [2].
Tak, Hanpumep, ewe 1 ceHTA6pA 2017 r. 6GUTKOMH CTOMA MNATb ThbiC. A0N1.,
B O4epefHON pa3 06HOBMB MCTOPUYECKUI MaKcMMyM. YUepes Tpu AHS Kypc
KPUNTOBaNOTbl Hayas pe3ko CHmKatbea: HapogHbllii 6aHK Kutas 06basun
He3aKOHHbIMW onepaunun, cBsasaHHble ¢ 1ICO. YNHOBHUKKN 06BACHANN CBOE
pelleHne TeM, 4YTO Takoe pa3MelleHue HeceT B cebe (PMHAHCOBbIE PUCKN,
a MHorfa okasblBaeTcs MoOLWeHHMYecTBOM [3]. Ha Kypc KpunTtoBasiloT MOTyT
oKasblBaTb BAUAHWE BHellHWe (haKTopbl, TakMe Kak geBanbBauns Haumo-
Has/bHbIX BaJ1IOT, COCTOSIHME 3KOHOMUKM CTpaH 1 apyrue daktopbl. Ko BHeLl-
HUM (haKTopam MOXXHO TakXe 0THECTU AeATEe/IbHOCTb KPYMHbIX UTPOKOB —
WHBECTOPOB W/ CMEKY/IAHTOB, KOTOPbIX 6UpPXXeBble KPYrv Ha3blBaT Nam-
nepamu. Bbpkaas nepumog nNaaBHOr0 CHMXXEHWUS LeHbl B CBA3M C Heonpeje-
NEHHOCTbIO cUTyaunn BOKPYr pasfeneHus 6/10K4YeiHa, Takme MarHaTbl Ha-
YMHAT MaccoByl CKynky [4]. MpuBegeHHble PaKTOPbl MOXXHO OTHECTU
K [N1aBHbIM NokKasaTensM, KoTopble 0KasblBalT HanbosibLlee BAUSAHME Ha U3-
MeHEeHVe CTOMMOCTM KpUNToBaNoT. B LenomM, He mes cepbe3HbIX aKTUBOB,
npegyragatb pocT UV NageHne Kypca 6UTKoMHa f0CTaTouHO TpyaHO. OfHa-
KO MOHMMaHWe 1 3HaHMe (haKTopoB, BAUAILWNX HA KYPC KPUNTOBANOT MO-
XXeT MOMO4Yb B U3YUYEHUN NPUHLMNOB UX (BYHKLNOHNPOBAHUSA.
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