HUA CTPeMATCA MUHMMWU3MPOBATb NPUCYTCTBUE Aosapa BO BHYTPEHHMUX
pacuyeTax. MpUUMHbI 3TOr0 KPOKTCA B HEO6X0AMMOCTY CBEAEHNA K MUHUMY-
MYy TPaHCaKLMOHHbIX U34epXKeK, CBA3aHHbIX C BbIHY>XAEHHOM KOHBepTauu-
el HauMoHaNbHbIX Ba/lOT B Ba/lOTY TPeTbeil CTOPOHbI, HE MPUHUMAIOLL WA
yyacTusa B onepaumsax, n yctpaHeHns 6apbepa Ha NyTy (GopMMpoBaHNA ean-
HOro Ba/IIOTHOIO MATEXHOro npocTpaHcTBa. Takyl TeHAeHUMIo foKa3bliBa-
eT npumep ctpaH BPUKC, Kak cTpaH ¢ AMHaAMWU4YHO pPa3BUBalLLMMUCA 3KO-
Homukamu. Bpasunus, Poccns, MHgus, Kntaii n FOAP y>xe B 2011-2012 rr.
NPUHAAN pag cornaweHnii Ha JOroBopHOM 0CcHOBe 06 MCMO/b30BaHUWN Ha-
LMOHANbHbIX BaNOT NPWU OCYLLECTB/IEHNM B3aUMHbIX PAcyeToB MO BHELLHE-
TOProBbIM CAenKam.

Ha nocTcoBeTCcKOM MNpocTpaHcTBe B pamkax EA3SC Takxke Habnopaetcs
Jefonnapusauns UHTErpauyMoHHOro pbiHKa, YT0 06yC/10B/IEHO peanu3auunei
psfa Mep Ha HauuoHaNbHOM YpPOBHe, U 6narogapsa nognucaHuioo cornatle-
HWIA 0 B3amMmopacyeTax BHYTPWU 06beAMHEHUS B HaLMOHAa/bHbIX BanoTax.

Mpouecc gegonnapmsalnm MMPOBO 3KOHOMUKN MOXHO pa3buTb yCnoB-
HO Ha cnegytlowme atanbl: peanmsalmsa Mep Nno NoBbILEHUIO cTaTyca Hauwno-
HaNbHOM BaNoTbl BHYTPU CTPaHbl Ha HauMOHa/lbHOM YPOBHE; OcyLlecTBe-
HVe B3aMMOpacyeToB B HaLMOHa/IbHbIX BasloTax CTpaH, y4acTBYHOLWNX He-
nocpesCcTBEHHO B cAefiKe; Aedonnapusalns MUPOBbIX PbIHKOB. B utore ge-
Jonnapusauns MMpPOBOYM 3KOHOMUKW MpeAcTaBasieT coboii MHoroctyneH4va-
ThIli Mpouecc, KOHEYHOW Lefblo KOTOPOro ABASETCA NIMKBUAALMSA 40/11apo-
BOV rereMoHMn M nubepanunsaunsi UCMosb30BaHMUSA HaLMOHaIbHbIX BaslloT
CTpaH He TO/IbKO BHYTPU CTPaHbl, HO N Ha MEXAYHapo4HOM PbIHKE.

Jintepatypa

1. Bantok V. A. Vicnonb3oBaHWe HaLMOHa/IbHbIX B/THOT BO BHELLUHETOPrOBbIX
pacuetax/ V. A. Bantok // BecTH. puH. yH-Ta. — 2015. — Ne 5. — C. 127-133.

2. China surpassed the United States as the world’s largest crude oil im-
porter in 2017 [Electronic resource] // U.S. Energy Information Administra-

tion. — Mode of access: https://www.eia.gov/todayinenergy/detail.php?id=
34812. — Date of access: 21.02.2018.
http://edoc.bseu.by:8080

B.C. XXypaynéy
HaByKoBbI KipayHiK — KaHAbl4aT 3KaHaMidHbiX HaByk K.B. CTansposa
BAY (MiHck)

AbIBEPCI®IKALBbIA SKCIMAPTY P3CIMYB/IKI BEJTAPYCb

AanzeHan Tama 3'aynseyua akTyanbHein ansa Pacny6niki Benapyck, 60
3KCcMapT afgHocilua fa agHaro 3 acHOYHbIX hakTapay sie ycToiiBara sKkaHa-
MiyHara pocTy.

MaTa pacnefBaHHA — aHasi3 y3poyHs AbiBepcidikaubli 6enapyckara
3KCMapTy Ha cyyacHbIM 3Tane i ausHKa HeabxodHacui siro NaBeniyaHHS.
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AHani3ywubl CTPYKTYpY 6enapyckara akcnapty ¥ nepbisig 2012-2016 rr.
MOXKHa af3Haublub, WTo Benapycb naeBsniybina akcnapT y KpaiHbl CHA,
npbl F3TbIM 3Hi3iYLWbI 3KcnapT y KpaiHbl EC. Ha npactopbl CHA, y raTbl ne-
pbisig aCHOYHbIM MapTHEpaM Hawali KpaiHbl 3'aynseyya Pacia [1]. Y akc-
napue na-3a KpaiHami CH/, 3Ha4Haii gonai sanogatoub HigapnaHaol, Bani-
KabpbiTaHisa, FepMaHis i Monblwya [1]. BbicoKisa nakasyblki akcnapTty Y Hi-
Aapnangbl i BanikabpbiTaHito He 6biNi BbiIKAiKaHbl NalbIP3HHEM HaMeHK/1a-
Typbl TaBapay i NaBbIW3HHEM iX KaHKyp3aHTa3gonbHacui. AHbl 6bi/i 3Bs13a-
Hbl BbIK/IIOYHA 3 NaBesliYaHHeM akcnapTy HadTanpagykray [1].

Ha naactaBe gaaseHbix CTPYKTYpbl 6enapyckara akcnapTy 6b1y pasniva-
Hbl IHA3Ke XepoiHgana-XipwmaHa. bbisio Bbi3HadyaHa, wTo benapycb go-
Cbilyb Yacta y nepbiag 2012-2016 rr. BbIxoA3sina 3a MsXKy namix BbicoKali
i CApP3AHAA KaHU3HTpaubiai napTHépay. M3Ta cBeAubiub ab HeabxogHacLi
rearpagivHar gbiBepcihikaLbli 6enapyckara akcnapTy.

LLITo ThiublLLa TaBapHa CTPYKTYPbI 3KCNapTy npaaykubli 3 Benapyci y
KpaiHbl CH/, To MOXXHa af3Haubllb, WTO HA CEHHSALWHI A3eHb rparLb BaX-
HYI0O PO/II0 3KCNapT MalblH i abcTtansaABaHHA, TpaHcnapTy, MiHepasbHbIX
npagykray i cenbckaracnagap4ar i xapuosav npagykubli. CambiMi 3HaUYHbI-
Mi rpynami TaBapay y akcnapue na-3a CHZ, 3actanica y 2016 r. «<MiHepanb-
Hblg NpagyKTbl» (32 %). «KaniiHbia YaabpaHHi» (25 %), «HekawToyHbIA
meTanbl» (10 %) [1]. Takim 4yblHaM, MOXXHa KaHcTaTaBalb, LWITO 6enapycki
akcnapT na-3a CHZ mae sipka BbisiyIEHYI0 CbipaBiHHY HaKipaBaHacub. Ma-
BeNnivaHHe ya3enbHai Bari kpaiH CH/A, i ¥ npbiBaTHacui, Pacii, i agnasea-
Hae 3HDK3IHHe A0Ni A3apXkay fanékara 3amexka He azHavasia nepaapbleHTa-
Lbli TaBapay 3 afHbIX pblHKay Ha iHWHbISA, a 6bl/10 BblK/AiKaHa, y nepLuyto
yapry, 3HDK3HHeM MacTaBakK HadTanpagykTtay i HecnpbisifibHai U3HaBaii
KaH'IOHKTypain, fikasa cknajBaella Ha CyCBEeTHbIX pblHKax Ans Aaf3eHblX
TaBapay. BonblH 3a Toe, Na HeKaToOPbIX TPaAbILbIMHbIX TaBapax, HamnpblK-
nag TIKCTblAi, 3a aHanidyembl Nepbisf Hasipanaca He TO/NbKi CKapausHHe
yAasenbHai Bari, ane i BapTtacHbix ab’'émay akcnapTy (Ha 7 %).

3rogHa 3 pasnikami OHKTA/L Benapycb y nepbisg 2012-2016 rr. 3a-
XaBana CAp3AHI0 ¥ afHOCiHaxX Aa CyCBETHbIX MaKa3ublKay AbiBepcitikaBa-
Hacub TaBapHara akcnapTy. Ane ag3HadbiM, WTO Y3poBeHb Benapyci na ra-
TbIM NakKas4blKy nparpacye i Aro 3HaysHHe 3MeHLwsb1aca 3 0,59y 2012 r. ga
0,52 y 2016 r. [2]. Haw nakasuyblK BbILW3N, YbiM Y KpaiHax EC-27, ane Hi-
)K3M 3a nakKasublK y Pacii i YkpaiHe. Hali6onblH HabiXkaHae Hallae 3HauY3H-
He ga TakKix KpaiH, Ak CnaBakif, banrapbisa i 3cToHisa [2].

Takim 4yblHaMm, Ha MagcTaBe aHasidy CTPYKTYypbl rearpadivyHbiX napr-
Hépay, IHa3kca XepgiHgana-XipwmaHa y 6eniapyckim akcnapue Ha cyyac-
HbIM 3Tane icHye HeabxoAHacub NaBeniyaHHA rearpadivyHali gbiBepcidika-
ubli. LLUTO ThiubiyLa TaBapHara akcnapTy, 3rogHa 3 gaaseHbimi KOHKTAL,
AbiBepcithikaubla TaBapHara akcnapTy bBenapyci nparpacye Y nepbisg
2012-2016 rr., ane, TbiM He MeHLU, 3rogHa 3 aHasizaM CTPYKTYpbl aKcnapTy
Benapyci 6blna BbifAyneHa cbipaBiHHasA HakipaBaHacub i HeabxoAHacLUb Aro
AblBepcidiikaybli.
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MHBECTULIMOHHbIV MOTEHLWAT
APPUNKAHCKOIO KOHTUHEHTA

AdpurKa TpaguLMOHHO CYNTAETCA HanMeHee NpUBJIEKATeNbHbIM PErmo-
HOM /19 UHBECTMPOBaHUA, TaK KaK siBnseTcsa 6egHeilLinM permoHom mupa.
B HacTosAWwmMin MOMEHT MPUTOK MHBECTULUA Ha aPUKAHCKUA KOHTUHEHT
cocTtaBnseT okosio 60 mnpa gon. CLUA — MmnHMManbHoe 3HayeHVe B cpaBHe-
HWUW C OCTas/IbHbIMW PernoHamu.

Ansa pasHbix cTpaH AQPUKN cuTyaumsa cknagbiBaeTcs no-pasHomy. Eru-
neT v A/KUP akKyMY/UPYIOT 3HAUNTESTbHYIO [0/110 MHOCTPAHHbIX NHBECTU-
uuii, HanpaefeHHbIX B CeBepHyto ApnKy. B ocTanbHy e yacTb CeBep-
HOW paBHO KaK M LieHTpanbHoli ApUKN NPpUTOK MHBECTULMI OCTaeTcsa Ao-
CTaTOYHO HU3KMM. OCHOBHasA NpMYMHA — HU3KWE LUeHbl Ha HedTb 1 NPoAoS-
)awuimecs KOHPNNKTbI. He geMoHCTpUpYyeT NON0XKUTENbHbIX Pe3ysibTaToB
M 0XKHas vyactb AQpPUKN — ABMXKYLLAa cuna BCEro appmMKaHCKOro KOHTU-
HeHTa. YUTo KacaeTcs BocTouHoli ADpUKU, MPUTOK MHBECTULMI B 3TOT pe-
rMOH yBeNuU4YnCcH, 04HaKO 3a NPUPOCTOM CKpPbIBAETCA 3HAUYMTeIbHasA Hepas-
HOMEPHOCTb NMPUTOKA B CTPaHbl PervoHa. YBenumuusacsa npuTtok v B 3anag-
HYt0 ApPUKY, YTO B OCHOBHOM 06bACHAETCHA BO306HOB/IEHUEM MHBECTUPOBA-
HUA B 9KOHOMUKY Hurepun.

MokasaTtenn AGprKM Ha JaHHOM 3Tane OCTalTCA He YTelWMUTebHbIMU.
Ho To uTo feCTBUTENbHO HEO6X0AMMO ee 3KOHOMMKE B HACTOSILLLee BPEMS —
3TO «BHELUHWI TO/TYOK» CO CTOPOHbI Pa3BUTbIX rocyAapcTB, KOTOPble HYX-
[alTcA B [ELeBOM Cbipbe W MPOLOBOSILCTBUN.

B AdpuKe NpoXxxmBaeT 3HauMTe/IbHaA YacTb YenoBeyecTsa. o TeppuTo-
pun AdpuKa — 3T0 BTOPOW nocsie A3Mn KpynHenwmnin pernoH mupa un, be-
3ycn0BHO, B AdpuKe pacnonaraetca 6oratas pecypcHas 6asa. BnvsaHua B
3KCMOPTHbIE OTpac/in pernoHa pasBuUTbiIMK CTpaHaMn NpuBeayT K yBenuye-
HUI0 3aHATOCTU B 3KCMOPTHOM CeKTope, MO3BOMAT 60nee paumoHaIbHO Uc-
rnonb30BaTh TPYAOBbIE PECYPCHI, MOBJ/IEKYT POCT A0XO0A0B HacesIeHUsA U rocy-
JapcTBa, NosiB/ieHne NpmMbaBoYHOro NPoayKTa, He06Xo04MMOro ANA MHBECTU-
Lnii, B TOM YMcCne B OTPACInN, MPON3BOASALLNE TOBAPbI 47151 BHYTPEHHEro pblH-
Ka, eMKOCTb KOTOPOro BblpacTeT BMeCTe C J0X04OM. HoBble MHBeCTUL WU
npueeayT K fasnbHelileMy pocTy NPON3BOAUTENLHOCTM TPyAa, 3a KOTOPbIM
nocneayeT HOBbI POCT AoxoAa, N T.4. VI KOHEeYHbIM pe3ynbTaToM CTaHeT 06-
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