NeKTUBHbIE [O/ITOCPOUYHbIE NMPOEKThI, KOTOpble 6yAyT cnoco6CcTBOBATL Hapa-
LW MBAHWIO COBOKYMHOI0 3KOHOMMWYECKOro NMOTEeHLMana v noBbllUEHWIO KOH-
KYPEeHTOCMOCOGHOCTH .

FocypapcTBy, B CBOK 04epefb, HEO6X04MMO €034aTb HE06GX0AUMbIe YC-
NOBUSA A5 TOro, YTo6bl NpUB/eYb MHBECTOpPA B PeruoH. Bo-nepBbiX, Heo6-
X0AUMO NpefocTaBUTb €My /broTbl A/l OCYLLECTB/IeHUA AeATeNbHOCTH,
a, BO-BTOpPbIX, cfegyeT cokpawaTb agMUHUCTPATUBHOE BO3aelicTBuE.

MepcnekTUB Pas3BUTUS PEFMOHA/IbHOINO0 MHBECTULMOHHOIO PbiHKA, KakK
nokasbiBaeT MWpOBasi NMpPakKTWKa, [OCTATOYHO MHOrFO0, OAHAKO A/ 3TOro
Heo6X0AMMO HanaXKuMBaHWe TECHOTO Auasiora Mexgy rocyaapcTtsom v 6us-
HecomMm.

http://edoc.bseu.by

B.A. WapoBap
HayuHbli pykoBOAWTENb — KaHAMAAT 3KOHOMUYeckux Hayk E.B. CTonaposa
Bry (MuHck)

MEPCMNEKTUBbI PASBUTUNA LINDOPOBOW 3KOHOMUKW
B PECIYBJ/TIMKE BEJIAPYCb

21 pekabpsa 2017 r. Mpe3ngeHToM Pecnybnukn benapycb AnekcaHapom
JNlykaweHkKo 6b1n nognucaH OekpeT Ne 8 «O pa3BuTUM LUPPOBOA 3KOHOMMU-
Kn». [laHHbIA [OKYMeHT co3fan becnpelefeHTHble YCN0BUA ANA pasBUTUSA
LN PoBON IKOHOMUKKN. CorsacHo NonoXeHuam fgekpeta, Pecnybnuka be-
napycb haKTUYECKM CTAHOBUTCA NePBOM CTPaHOW, KoTopas BCeCTOPOHHE pe-
rynupyet Bonpocekl 6s10k4eliHa, KpuntosanioT n ICO.

Llenb gaHHOW paboTbl COCTOMT B @aHasIM3e 0CHOBHbIX MOMOXEHWUA faHHO-
ro fekpeTa, oLeHKe pas/InyHbIX acnekToB HOBOBBEAEHWUI M MOCTaHOBKe 3a-
fay Ha 6yayliee, CBA3aHHbIX C pa3BuTuem LM poBoi 3KOHOMUKN B Pecny6-
nuke benapycs.

JekpeT HOCcUT NubepanbHbIli XapakTep. NMoMuUMo KonoccanbHOro yncna
npedepeHynii y uneHos MBT, Tenepb U y nsnyecknx nuy, 6ynet BO3MOX-
HOCTb JflerasibHO coBepllaTb CAe/IKU Mo KynJe-npojaxke KpPpUNToBaaoThl,
XpaHUTb ee U gaxke MaiHUTb.

CornacHo nosoXeHnsam [lekpeta, B HacToswwee Bpemsa B Pecnyb6nnke Be-
napycb npefycMoTpeHa BoO3MOXXHOCTb nposegeHunsa ICO. CyTb ICO 3aknwya-
eTca B npouecce Ny6/IMYHOrO0 NPUBAEYEHUSA LEeHEXHbIX CPeACTB NyTeEM Bbl-
nycka tokeHoB. [lekpeT Ne 8 faeT yeTKoe onpefesieHNe TOKeHa 1 akTuye-
CKV npupaBHMUBaET ero K KpunrtosasnTe. NponcxoanTt cMeHa napagurvbl:
cpeficTBa, KOTOpble Tenepb NMpusJieKalwTca KomnaHuamu 3a cyeT ICO, 3Ha-
YNTeNIbHO MpPeBbIWAT CTaH4apTHbIE CYMMbl BEHYYPHOr0 MHBECTUPOBAHMUA.
ICO Ha gaHHbIA MOMEHT — caMblii 3O PEKTUBHBIA N NHHOBALMOHHbI MeTozA
npusneyeHnsa 60/1bLWINX JeHEr B HALMOHaIbHYI0 3KOHOMUKY. MNMpumeyaTtens-
HO, 4YTO COrnacHo AeKpeTy, TOKEH, BbiNyckaeMblii B Pecnybnnke Benapyco,
He OyfeT nMeTb cTaTyca akuuu.
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MOXXHO NpeAnonoXunTb, YTO HA TEPPUTOPUN HaLLEN CTPaHbl B OCHOBHOM
6yayT co3faBaTbCsd KOM6MHMPOBaHHbIE TOKEHbI, TaK KakK /11 HUX B 3aKOHO-
faTtenibcTBE NPeAYyCMOTPEHbI 60/1ee YeTKNEe MHCTPYMEHTbI perysiupoBaHus.

OfHaKo nepcneKkTMBblI pasBUTUA LNGPOBOA 3KOHOMUKMK B Pecnybnuke
Benapycb Ha 0CHOBe yKa3aHHOro Bbllle JeKpeTa CTOUT paccMOTpeTb U C KPU-
TUYECKOW TOUYKW 3peHus. ABTOPOM BblAefleH PsAf BO3MOXHbIX npobaem,
npegoTBpalleHne NOSABNEHUSA KOTOPbIX AO/IXKHO cTaTb O4HOW M3 OCHOBHbIX
3afja4y B 6nwmxariwem byayuiem:

* BO3HWKHOBEHME AUCMPOMOPUWIA B YPOBHE Pa3BMTUSA MPOrpeccupyio-
weii NT-chepbl U TpagULLMOHHbBIX oTpacneii Pecnybnmnku Benapycb, U Kak
pe3ynbTaTt, NosABIeHNE «3KOHOMWYECKOW MponacTtu» Mexay HUumu;

* ncnonb3osaHue ICO ANA MOWEHHUYECKUX OMnepaLlunii;

= HexBaTKa KOMMETEHTHbIX KaApoB A1 PasBUTA LNGPOBOA 3IKOHOMMN-
kn B Pecny6nuke Benapyce;

* NPUHATUE CXOXKUX [EeKPeToB B APYrux crpaHax W, KakK pesynbTar,
XKeCcTKas KOHKYPeHUUsA Ha MMPOBOM PbIHKE 3a NOTEHLMAIbHbIX UHBECTOPOB.

MoasoAs MTOr, MOXXHO OTMeTUTb, YTO Ternepb Pecny6nunka Benapycb
MOJTHOCTbIO OTKPbITA A1 NPUTOKa MHOCTPpaHHoOro MT-kanutana v co3faHsbl
BCe YC/10BUA /1A NpeBpaLLeHnsa cTpaHbl B MMPOBOro nugepa LngpoBon aKo-
HOMUKMN. Celiyac OCHOBHOW 3ajayeli A0/1XKHO CTaTb COXpaHeHWe NpuobpeTeH-
HbIX Pecnyb6nukoii Benapycb npenmMylLLecTB U ycKopeHHasa uundposmnsaunsa
BCEX OTpacsiell 3KOHOMWKMN CTPaHbl OHOBPEMEHHO C pa3yMHbIM peryampoBsa-
HUEeM CO CTOPOHbI 3aKOoHOAaTesNbCTBaA.
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