USA to the rest of the world depends on open glebal markets. The New
Economy is based on massive risky investments in innovative
information technology, combined with retooling financial markets,
governments, and corporations to cut costs and increase flexibility.

OHUA 13 OCHOBHBIX TENHZCHIMH COBPEMEHHONE MHPOBUH 3KOHOMHKH
apjagercy raoGanuzanua peiHka. COBRpeMEHHBIE YCIOBHUS 3KOHOMUKH
MMKTYIOT HeoOXOAUMOCTH 3TOro Tipoiiecca. Yraybaende WHTErpPaLd
NOAAEPKHBAETCS MEKHARMOHAAbHBIMK KoMiauusimu. OOpasoBatne
rI0GANBHOTO PBIIKA Gy AeT CcHOCOOCTROBATD BPOABHXKEH IO TAK HASBIBAE-
MO “Hobol 3koruMukn” ua CITIA B gpyrue crpansl. Ho B nocneanee
BpeMA HAMETWIHCH HCTATHRHLIE TEHJEHIIHY, TAKHE, KaK OTCYTCTBHE HHE-
HHATOPA - JIEPETOBOPIIONO MPOLECCE W CYIECTBOBALNE 3HAYMTENLHDIX
PA3HOTNACUI B TIO3MUMSX IOCYAAPCTE HA PA3RHTHC MHPOBOTO PHIHKA.

A.A. Bynoc
(A.A. Bunos),
crynewr BIOY (Munck) -

Ixonommuueckne Npo6aeMb! APOHIBOACTBEHHOTO 00BEAHHEHNS
- “Pbenapychkanuii”
Economic Problems of the Production Association
“Belaruskali”

Production association “Belaruskali” is one of the biggest producer
and seller of potash lertilizers. And of course in this difficult and
critical time the association has its own economic problems. -

The deterioration of the equipment is the most current question in
the light of the fulfillment of the most important contracts. The
deterioration of the capital consumption comes to 76,4 per cent. i is -
the most important obstacle on the way of increasing of volume of
production. By “BelGORCHIMPROM” institute’'s estimate, the
f(slnﬁrprise’s requirement in foreign investments comes to 781 million

ollars. .

It is attached great importance to the question of forming the
financial and industrial group “Interagroinvest” in view of the great
deterioration of the equipment. The forming of the group is carrying
out with the aid of Russian funds. The aim of the group is the
realization of investment projects devoted to the development of
primary producing base o? the enterprises such. as “Belaruskali”,
“Uralkali”, and “Silvinit”.

Another problem is connected with coefficient reducing with their
own (inancial funds. The association has to resort to the creditors’
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services to purchase equipment or to pay wages. Constantly increasing
debt receivable. The main enterprise’s debtors are economy subjects of
the republic of Belarus and UIS countries.

- The next problem is connected with the seizure and holding of sales
markets. Production association “Belaruskali” is a founder of some
companies workinﬁ beyond Belarus such as (“Fershimeks”, “Agrosin”,
“Belurs”, “Agrochimacport” and “IPC”). The largest of them is
International Potash Company (“IPC”). The most acute methods are
used at the international potash market. Evérybody tries to attain
maximum of the markets to reach the leading position. _

The question of effectiveness of the program of import substitution
is open now. The content of the program does not evoke unfavourable
criticism, but it is told on out spoken lack of conscientiousness of
enterprise-partners. For example, cooperation with Minsk Tractor
Plant by the deliveries of buses for mines, which are the main
competitors of the German firm “Paus”.

This work shows only the most acute problems of the enterprise
connected with the fun% and its international activities. Objective
causes of the given problems the ways of their solving and some
recommendations are indicated in this work..

[ER)

ITpoussoaciBenHoe obbeauuerne “Benapycbkamuit” — oauH u3
KPYIHCAIMX [POU3BOAHTENEH MHHEPATDHBIX KaJHHHBIX vAOOpeHnil B
MHpe. 3a/10r yclelHoi paboTel — OTCYTCTBHE MPpo6/eM, 0/IHAKO B HACTO-
Alree BpeMd y NPeATPUSTTHS HMEETCSE P OCTPLIX 1potaeM. MsHoc o6o-
py/loBaHu" — HauGoJjiee oCTpelii Bonipoc. OTPOMHBIE M3HOC OCHOBHBLIX
(hOfI0B He [aeT NMpejipHATHIO HAPANIMBATL HPOM3BOACTBEHHBIE MOLI-
wocti. K3 aToro Bhrtexaer u Bropas upo6aeMa — cosgasue ¢pmHAHCO-
BO-MpOMBLULIENHOH rpynnsl “HHTeparpounsect”, 3aHHMARIUSHCH NIepe-
o6opyAoBaHueM 0OherHERNA. PacKpeiBaOTCs TPOGJIEMBl, CBA3AHHBIE C
3aXBaTOM M yJAepiKaHueM PbIHKOB H IOCTOSHHO PAcTynIcH 1eOHTOPCKOW
3a/10/KEHHOCTRI0. (JCTaeTest OTKPHITHIM BOUpoc 3ddekruBrocTH npor-
paMMbi umMioprosaMemenus. /lamnas pabora orpaxkact Hanbonee oc-
Tphle Hpo0AeMbl IPCATPHRATHA.

A.H. Basoxun
(A.N. Vavokhin)
cTyaeur BIray (Mumcic)

IIpsiMble HHOCTPaHHBIE HHBECTHLMH
Les investissements étrangers directs

Les investissements ¢trangers directs (IED) représentent le
financement des projets 1iés a la production des marchandises: sur le
territoire d’un Etat étranger. ' '
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