Cexuus 13

MUP HA PYBEXE BEKOB.
IKOHOMUYECKHE ACIEKTbBI
(Ha MHOCTPAHHBIX AZBIKAX)

K.A. Audpeenxo
(K.A. Andreenko)
cryacHr BTy (MHHCKS

Husectnuuonnsiii xaumar B Pecuybmke Beaapycn
Investment Environment in Belarus

To attract forcign investments, Belarus is seeking co-operation
with international orgunisations. We have recently begun work on
Urganisi_ng co-operation with UN European Economic Commission in
order to implement investment projects for construction of border
terminals in accord with the “Construction-Maintenance-Transfer”
scheme.

The Law on Free Economic Zones in the Republic of Belarus has
come into force. Tt specifies working conditions for the investors within
the territory of these zones and grants a lot of privileges compared to
laws in force. At present, there are four free zones: “Brest”, “Minsk”,
“(Gomel-Raton”, “Vitebsk”.

The National Assembly ratified a Convention on Protection of
Investors’ Rights signed by a number of CIS countries.

In the nearest future, European Bank for Reconstruction and
Development intends to approve a new strategy of relations with
Belarus. Our Government is conducting negotiations on various
aspects of economic co-operation with European Union, International
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Monetary Fund and the World Bank. Simultancously, we continue
searching for new ways of attracting and stimulating foreign investors
and minimising their risks.

Apart from the investment-attractive legal terms already mentioned,
Belarus has well-known advantages in comparison witﬁ other CIS
countries: acdvantageous geopolitic location, stable socio-economic
environment, developed industrial and agriculturat complexes, qualified
scientific and technological manpower and labour force, absence of
customs borders with Russia and Kazakhstan and significantly much
quieter criminal situation than in other CIS countries.

Thus, we have some grounds to believe that the currently small
foreign investments in our economy today are just a temporary
occurrence., ~

Foreign investors may find it worthwhile and promising to invest in
Belarusian industries, such as electronics, instrument-making,
biotechnology, light industry, food industry, wood-processing,
chemistey and oil-chemistry. To support these industries, the
Government introduced special privileges, as well as additional
privileges for export-oriented enterprises with foreign capital.

The world-known companies, such as Ford, Coca-Cola, Siemens,
Salamander, Mann, McDonalds, Bayer and Neoplan have already
entered the Belarusian market. '

All these facts give certain optimism about further development of
investment co-operation and inflow of foreign capital into Belarusian
economy. We believe in strengthening of mutual trust and
continuation of fruitful co-operation.

Kak cTpana, 3ayHTEpecoBalHas B UPUTOKE HHOCTPAHHDIX WHBECTH-
umit, Pecuy6inka Benapyce Bejer akTHBHYIO paboTy M0 [IOHCKY HyTel
NOOLPEHAs KPYIHBIX HHBECTOPOB U MEHHMH3AIHH HX PHCKOB. '

Heiicrayetr 3akon “O cBOGO/IHBIX IKOHOMHYECKHX 30HaX B Pecniy6-
auKe Hesapych”, KOTOPBIA Olpeae/iser peskum padoThl HHBECTOPOB Ha
TEPPUTOPHK 3THX 30H, UPEJAOCTABIAA MM OOJBLINHN 06beM JBIOF 1O
CPABHEHMUIO ¢ OCTA/IbHOH TeppHTOpHell pecuyGiukn. B nacrosuee spems
B Benapycu AcHcTBYIOT YeThbipe cBOGoAHBIC 30HB: “DBpect”, “*Munck”,
“I'omenp-Paton”, “Buretek”.

Harmonanbubim cobpanineM pectyOanku parudpmuuposata Konser- |
UHA O 32IUTC NpaB MHBeCTOpa, NoAnHcandas pagoM crpan CHI.

Kpome HaasaHHbIX MPABOBBIX yCaoBui, Pecuybauxa Benapych ume-
eT TAKHE MIPEMMYLIECTBA, K4K BbIFOJHOC TCOTIOMTHYECKOE TIOI0KCHHE,
CTAGHIBHAS COUMAMbIO-TIOARTHIeCKas 06CTAHOBKA, KBaau(HIHpoBan-
HbIE HAYYHBIE, HHKEHEPHO-TEXHWUCCKHUE B pafodme KaApbl, OTCYTCTBHE
tamOoxeHtbix rpadny ¢ Poccuelt, KasaxcranoMm u 3HauuresasHo 0o.ee
CHOKOHHYI0, veM B apyrux crpanax CHT, KpuMunorenyo o6CraHosKy .
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