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uHbIA MK, cHKeHue GIOpKeTHOro AeduimTa, oGeciieyeHne KOHKYPEHTOCIOCOOHOCTH OTede-
CTBEHHbIX TPOM3BOAMTENEH, OOECIIEHeHHE NPHEMIIEMOTO YPOBHS 3aHATOCTH HACEIEHMS, MO~
BbILLICHUE KAYECTBA XHU3HH ¥ COLIHATIBHOH 3aNMUIICHHOCTH HACEJIEHHSL.

I'maBHas 1ens MAKPOIKOHOMUYECKOTO PEryIMPOBAHUSA COCTONT B noaepxke B Kasax-
cTaHe 3KOHoOMHYeckoro pocrta. [locieanee QOMKHO MPOUCXOAUTL HA OCHOBE U € NOMOILBID
HOBBIX HHCTHTYTOB PbIHOHHOH 3KOHOMHKH. JTO 03Ha4aer GOPMHUPOBAHHE NPUHUMIHATIBLHO
MHOH CTPYKTYpb! 3KOHOMHKH H 00pa3oBaHne (HHAHCOBO-MPOMBILLIEHHBIX H OaHKOBCKHX
CTPYKTYP, CHOCOGHBIX CO3/ABATh YCIOBHS [{ilst IIEPEJIMBA KAIIMTAJIa B HOBOE PYCJIO DKOHOMH-
ki. OTIHYHTENbHAA 0COOEHHOCTH TAKOTO OAX0Aa K CTPYKTYPHOIM [TONMTHKE 3aKIII04AETCS B
COYETAHHH MEKOTPACIEBOTO H TOBAPHO-NPOAYKTOBOIO OAXOJ0B.
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®OPMUPOBAHUE MHBECTHIIMOHHOT'O PBIHKA AIIK

OjHUM U3 OCHOBHBIX YCJIOBHH Pa3BUTHA arpoONpOMbILIIEHHOTO KOMIUIEKCA SBAAETCA
JIMHAMHYHOCT U cOanaHCHPOBaHHOCTb Pa3BHTHA BCEX ero chep — obecneduTs, 3T0 yCaoBHe
NPU3BaH PbIHOK HHBECTHLIMH, KOTOPBIH ABJIAETCS CBA3YIOIUM 3BEHOM Mexay BceMH cdepa-
mu ATIK u onpenensieT He TOIBKO APOCTOE, HO U PACILHPEHHOE BOCIIPOM3BOACTBO.

B arpaprom cexTope nps HalHYMK pasauuHeix GOpM X035 CTBOBaHUS HHBECTHILIHOH-
HBIH PBIHOK ClICAyeT PACCMATPHBATH C OXHOM CTOPOHBI, KAK COBOKYNHOCTb 0OBEKTOB HHBE-
CTUPOBaHMA BO BceX (opMax, uTo obecneyuBaer lpe10XKeHe UHBECTHIH, a C APYTOH, KaK
HHBECTHUMOHHBIE PECYPChI, KOTOPbIE NPEAHA3HA4YEHbI HETIOCPEACTBEHHO U1l HHBECTHPOBA-
HHM#, 4TO OBEeCTieuMBaeT Crnpoc Ha HMX.

O6beKToM HU3yyeRUs MHBECTHUMI SABIAIOTCS MHBECTHLHMOHHBIE PECYPCHI, KOTOPbIE
NpeACTaBIAIOT coboit M060oe MMyLIECTBO, BKIIOYAs ACHEKHbIE CPEACTBA, UEHHbIE OyMary,
o6opynoBaHue 1 pe3yIbTaThl HHTEILIEKTYa IbHON AEATENbHOCTH, IPHHANEKAIUE HHBECTO-
py Ha paBe COGCTBEHHOCTH HIIM HHOM BELIHOM ITPaBe, U MMYLIECTBEHHbIE [IPABa, BKIabIBa-
€MbIE HHBECTOPOM B OOBEKTH! MHBECTHUHOHHOMN JEATENBHOCTH B LEISX IONydeH s TPHOBLTH
(noxoza) v (MNIH) JOCTHKECHHS HHOTO 3HAYUMOTO PE3YIIbTATA.

DuHaHCOBHIH PHIHOK SBJISETCS OCHOBO# OCYIECTBIIEHUS HHBECTHLMOHHOTO MpolIecca
1 obecneynBaeT akKyMyJIHPOBAHHE BPEMEHHO CBODOIHbIX HCHEKHBIX CPEICTB OHUX CyObEK-
TOB pbIHKA M 3(G¢EKTHBHOE HCIONB30BaHKE MX ApYrumH, Oecnepeboiinoe Gpopmupopanue
(buHAHCOBBIX pecypcoB, UX Hanboiee 3 ek THBHOE HHBECTHPOBAHUE U LIENEHANPABICHHOE
HCIIONb30BaHHKeE.

OcobennocTb nHBecTHLMOHHOrO phinka ATIK, coctouT B TOM, 4TO Ans ero 3G pexTHs-
HOro GYHKUHOHMPOBAHHA HEOOX0AUMA Pa3BUTAA CeTh (HUHAHCOBBIX MOCPSAHHKOB, OCYIIC-
CTBASIOWMX CBA3b MEXY NPOJABLAMM U MOKYIIATEIIMHA MHBECTHIIHOHHOrO KaruTana. Oc-
HOBHBIMH [TOCPELHHKAMH BbICTYNAIOT GaHKH, CTPaXOBbIE KOMIIAHHH, a Takxe HoHaoBas Oup-
Ka. Oy aKKyMyIUpYIOT cOepexeHus OTAebHEIX HHBECTOPOB, K 00pasyeT 0CHOBHOI KaHal
HHBECTHIMOHHOIO CIIPOCA.

Huectnunonnsiit peinok AITK MoxeT 9dhekTHBHO QyHKUHOBMPOBATH JULIb B yCJI0-
BHSAX Pa3BUTOro GMHAHCOBOIO PbIHKA, yCTOHYUBOH H HAAEXKHON GaHKOBCKOI crcTemsl. TIpH
STOM BaXXHbIMH yCJIOBMAMH B3aHMOAEHCTBH MHBECTHIIHOHHOIO U PUHAHCOBOIO PLIHKOB B~
JIAETCS PEIHOYHOE POPMUPOBAHHUE POLIEHTHOM CTABKH, PaBHbIE YCIIOBHA HHBECTUPOBAaHHS B

OTPAC/ICBOM aCIICKTe, MPHBIIEKATENHLHOCTS ZONTOCPOYHBIX BIOKEHHH, perynupyeMsii ypo-
BeHb HHGALIHUM.
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