[Tpn 3aK0MeHHH MHPOBOrO COMJIAILEHMA 3aaaya DyxraiTepckoro y4eTa COCTOHT p
ofecneueHnH CBOEBPEMEHHOCTH H IOCTOBEPHOCTH OTPAXKEHHA B YYETE H OTHETHOCTH [Peyc-
MOTPEHHbIX COMALIEHHEM ONEPALMii: OTCPOUKa H (M) paccpouKa HCIONHEHUA obs3aTeNLeTy,
yctynka TpefoBaHHsA AONKHUKE, HCOAHEHHE 0043aTe/bCTB JOJIMKHHKA TPETLHMH THlUamy,
nepeso jonra, obmeH TpebORAHKI KPEHTOPOB HA AKLMH.

Y4HTbIBAA MHOIOBAPHAHTHOCTE AHTHKPH3HCHEIX YTPABNEHYECKUX PEIIEHHH, YCIoBuy
HEOMPEALNEHHOCTH M PHUCKA, KOMIUIEKC 3afa4 OyXranTepcKoro y4era MoxKeT ObITh YTOMHEH p
A0NOAHEH B COOTBETCTBHU CO CrIeUM(HIECKUMH YCIOBHAMHU GYHKIHOHHPOBAHHMA OPraHHU3aNMY,

B uenom GyxrantepckHii yuer B CHCTEME GHTHKPH3HCHOIO MEHE/DKMEHTA N03BOseT
006ecneduTs KOHTPOJIb 33 COXPAHHOCTLIO HMYIIECTBA JMOIKHHKA; (OPMUPORAHHE NONHOI,
JIOCTOBEPHO# 1 OneparuBHON HHBOPMALIMH O PE3YAbTATAX JCATEILHOCTH [OMKHHKA; CBOEB-
pemeninoe noramenue TpeGopanuii KPEAMTOPOB; BOIMOXKHOCTE KOHTPOAA 3a cobuiofeHmem
3AKOHOJIATENLCTBA. YUETHAA HH(OPMaLHA 0 PHHAHCOBOM COCTOAIHH JOMIKHHUKA HCTIOMb3Y-
€TCH JUIH NPHHATHA 0GOCHOBAHHBIX AHTHKPU3NCHBIX YTIPABIEHYECKUX PELIEHHH, UTO, B CBOIO
ouepelb, N03B0JIAET COIMIACOBLIBATE HHTEPEChl KPEAUTOPOB, HHBECTOPOB H IO/KHHKA, 0bec-
MEYHTH MEPE/HB KANHTaNa U3 HepeHTabebHbIX NPOH3BOACTB B 3 deKTHBHBIE CHEPb IKOHOMHKH,
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MOTHUBBI ®OPMUPOBAHUSA BKJIAJIOB HACEJIEHUEM

HAns ycToiuHBOro pasBUTHA SKOHOMHKH CTPaHbl HEODXOAMMBIM YCIIOBHEM ABJISETCH
cTabunbHOCTL GaHKOBCKOH CHCTEMBI, YTO B CBOIO O4EPEIb 3aBHCHT OT 00bemMa MOOHIH3YEMBIX
cpeacts kommepueckumu Gankamu, Kak npasuno, B moboit crpane nmeercs onpenenesnbii
pe3epe cBOOONHBIX AEHEAKHEIX CPEICTB B BHE HEOPraHH30BAHHEIX cOepexeHHH, nodTOMY
roCy/lapcTBO 3aHHTEPECOBAHO B AKKYMY/IHPOBAHWH CPEJCTB HaceneHHs B GAHKOBCKYIO CHCTE-
MYy, TaK Kak cOepeskeHHs HaceleHHs ABIAIOTCA OAHHM U3 IEPCIEKTHBHBIX H CYIECTBCHHBIX
MCTOYHUKOB (DHHAHCOBBIX PECYPCOB VA KPEAHTOBAHHSA IKOHOMHKH.

Hexons w3 MEPOBOTo onbITa, MOXKHO BBIIEIHTH ClEYIOLIHE MOTHBEI, MOGY>KIaI0LIHE
rpaxaad  OpMHpOBaTH OpraHu3oBakHbie cbepexenns. Bo-nepsbix, ypoBeHs noxoja no
BKJIaJiaM M 3a1lHTa OT HHOIANKOHHOTO 0BecUeHEH S, YTO MOXKET NPOUCXOANTD Hepes Mexa-
HH3M NpouenTHbiX cTaBok. luddepeHuuanns MpOUESHTHBIX CTABOK B 3aBUCHMOCTH OT CPOKOB
TMPUBJIEYEHHA, OT YCTAHOB/IEHHBIX MUHHMAIBHBIX CYMM NpPUB/IEKAEMBIX CPEACTS, OT BUAA B~
JIOTH! BKJIAAA (HAHOHANLHOH WK HHOCTPAHHO#), a TAK)Ke APYTUe YCI0BHA, KOTOpblE MOTYT
NOBJIMATH HA Pa3Mep J0XO0/3 OT BIOXKEHHbIX CPEJICTB.

Bo-BTOpbIX, CIOKHBILASCH CHCTEMA rapaHTHPOBAHKS BO3BPATA PHBJIEYEHHbBIX CPSICTR
B CTPaHe, KOTOpas OKa3biBaeT OONbILOE BIMAHHE HA CTENEHb AOBEPHSA HaceneHHs Kk GaHKoBC-
KoH cucreme. HeTopuuecku Tak COKKIOCE, YTO NEPBBIM FAPAHTHINLIA $oHaoM BO3BPATE
AEHEXKHBIX CPeNCTs Hacenenus cran Douj 0643aTesIBHONO Pe3sepBUPOBAHHS, KOTODKIH BOIHHK
BCJICACTBHE HEODXOAUMOCTH /LIS KOMMeEpUYECKUX GAHKOB BCET/Ia UMETh ACHEKHYHO HANHIHOCTE
B BHJIE KACCOBLIX pe3epBor Ana GecnepeGoHHOro BLINONHEHHS 06A3aTENLCTB N0 BO3BPATY
ZICTIO3HTOR BKIIAAYMKAM M MPOBEAEHHIO pacyeToB ¢ Apyrumu Gankamu. Obs3aTenbHbIC PE-
3epebl 00eCneunBaloT NOCTOAHHBIH yPOBEHb THKBUAHOCTH KOMMEpdeckux Gankos 3a cHeT

AKKYMYNAUMH MHHHMATBHOTO pe3epBa B UEHTPANbHbIX Garkax, a Takxe ABIAIOTCA HHCTPY”
MEHTOM ACHEKHO-KPEAHTHOI NONMHTHKH rOCY/IapCTBa.
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B-TpeTbHX, NOCY/apCTBEHHAA MOMMTHKA CTHMY/IHPOBaHHA cOepexeHuii, KoTopas 3ak-
1109a€TCA B PHHATHH P3/1a 3aKOHOB O cOeperarensHBIX IPEMHAX H O COLHAJILHOM CTPaxoBa-
s, B TOM QHCIIE H HATIOTOBOE CTHMY.IMPOBAHHE, HTO NPeACTaBseT coboi CHikeHHe HANOro-
phIX BBITLIAT /LIS GUIHHECKHX JHLL, XpaHAUMX CBOGO/HbIE ieHeKHbIe cpe/icTea B Gatkax. Bo
MHOTHX CTPaHAX CHHIKEHHE HAJIOTOBHLIX BHIILIAT POM3BOAMTHCA TOJIBKO [UIA TeX, KTO y4acTBy-
T B IEHCHOHHBIX IPOTPaMMaXx.

Bce yKasaHHBIE MOTHBEI BaXKHbI. TeM He MeHee, Hanbosiee BeCOMbIM ABIAETCA rapaHTH-
poBaHHe BO3BPATA MPHB/CUCHHBIX CPE/ICTB, TAK KAK TO/LKO NPH HOPMANbHO DYHKUHOHHPY-
jol11eif CHCTEME rapaHTHPOBAHHA BKIAL0B OyeT 06ecreyHBATLCS 3aLMTa MEJIKMX H CPEAHUX
BKIaYMKOB, @ COOTBETCTBEHHO ByaeT Ha6IOaTLCA POCT IOBEPHS HACEIEHHs K GaHKOBCKO#H
CHCTEME.

Psivkesuy B.B.
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BEHUYPHBIA KAIIMTAJ B CUCTEME
IKOHOMUYECKHUX OTHOILNEHUN

Ho Hacrosulero BpeMeny He paspaoTaHa MeTONONOTHSA BEHYYPHOrO KamnuTana, He
npeanoxena ybeauTenbHan, KnaccH(puKauus MHHOBAIMOHHBIX BCHYYPHBIX PHCKOB M MeXa-
HH3M MX QHATH32 H OLCHKH. JII 3TOro Heo6X0AHMO BBLIICHHTE MECTO H POJIb BEHYYPHOTO
KAIlIHTAJI1a B CHCTEME JIKOHOMHUYECKHX OTHOLIEHHH.

TepMHH «KaTNTA HMEET MHOIO 3Ha4EHHH: OH MOXET TPAKTOBATLCA H KaK HEKOTOPbIH
3anac MarepHanbHeIX Grmar, ¥ Kak HEeYTo, BKJKOMalomee B cefs He TOIbKO MaTepHalbHble
MpeIMETHI, HO H HEMATEPHANLHBIC JIEMEHTDI, TAKHE, KaK YenoBeyeckHe cocobHocTH, obpaso-
panne. Onpejensas KanuTan Kak GpakTop NPOH3BOACTBA, SKOHOMMCThI OTOKIECTBIAOT Kanu-
TaJl CO CPEACTBAMH NPOU3BO/CTBA.

Jpyroii acnekT KaTeropuy KalHTaja CBA3aH C ero AeHexHoi dopmoii. Bamaas Ha
KalluTan pa3Hoobpassl, HO BCE OHM €/1MHbI B OJHOM: KallHTaN acCOLMUpYyeTcs co cnocobHoc-
TBIO [IPHHOCHTH IOXOJL.

Bonguioe 3Hauenue HMeeT NPaKTHIECKNH NOAXO/L K KaTeropHH KalmHTana ¢ TOUKH 3pe-
Hus hupmel. Kanuranom npeanpusATHa Ha35IBAETCA CTOMMOCTHAS OLIEHKA BCET0 PHHA/IENKA-
IIEro eMy MMYLIECTBA (AKTHBOB).

B kareropuy «KanuTaia NpeanpyATHA» HAXOMHT CBOE OTPaKeHHe TOT (akKT, YTO B Phi-
HOYHOMH IKOHOMHMKE J1H00bIE PECYPChI HMEIOT CBOM IEHEXHbIH IKBHBATIEHT H ONTHMH3ALMA UX
UCIOJIB30BAHMS HONKHA OXBATHIBATH KOMILIEKC PECYPCOB B LIE/IOM, d HE TONbKO KaKOH-TO HX
4acTH,

BenuypHbIii KanuTan 3T0 YacTh KalHTana NpeAnpHATHS, KOTOpas HanpaBisercs Ha
PEaNM3aLMI0 PUCKOBAHHBIX IPOEKTOB. BakneHnMu ocobeHHOCTAME BEHYYPHOTO KanuTana
ABNSAOTCH:

* €ro NOCTOSHHASA CBA3b C HHHOBALHOHHON U HAY HHO-TEXHHYECKOI ACATEIbHOCTHIO

* ero OpraHHYecKan CBA3b C uesoBeYecKuM BaxkTopom, obbeannente B cebe BO3MOK-
HocTedt (huHaHCOBOTO KarHTAIA W HHTE/UIEKTYalbHOrO pecypea.

* ero pHCKOBAHHOCTb.

* OH OPHEHTHPOBAH HE HA BO3BPAT BKJIAALIBAEMbBIX CPEJCTR, HE HA NPOUEHT H HE HA
Perynspusie A0X0/bl HA HHBECTHPOBAHHBIH KAITHTAJ, 2 HA PA3BHTHE CAMMX HHHOBAIIHOHHBIX
peanpuHUMATENLCKHX CTPYKTYP, HX HOBOBBEJIEHHH M MPHOBLIL OT MAcCOBOro BHIMYCKA
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