Tak kak OAO «TAuM)» cTaBHT cebe Lie/IbI0 3aBOEBATh NPOYHOE H Bedyluee
TNIOJIOXKEHHE Ha PhIHKE KOMIUIEKTY IOIHX H 3aNacHBIX YacTeH Ui aBTOMOOHIBHOMN
M CeNbCKOXO3ANCTBEHHON TEXHHKH, O YEM CBHICTENBCTBYET MOCTOAHHBIA pPoCT
06beMOB MPOH3BOACTBA, HEOOXOAMMA peanH3aluis CAEAYHOLIMX HanpasieHHH
yIyullleHHs HCIMOb30BAHHA OCHOBHBIX CPEICTB:

* 3aMEHa H MOJIEpHH3alluA 060py0BaHHS;

* COKpalleHHeE 1IENIOHEBHBIX H BHYTPHCMEHHBIX NMPOCTOEB;

* NoBBILIECHHE K0P PHLHEHTA CMEHHOCTH paboThl 000pyaOBaHHA;

* Go/ee HHTEHCHBHOE HCTIONBb30BaHHE 00OPYAOBaHHS.

O. B. Canarnoguy
Hayunsi#t pykoBoaurens — H. 0. Crensmax, B® BI'3Y (Bobpyiick)

MPEANIOCBIIKHA NPUBJIEYEHUSA HHBECTHIIMOHHOI'O
KAITMTAJIA B PECITYBJIMKY BEJIAPYChb

PecryGnuka benapyce sBnAeTcs OAHOH M3 NMEPCNEKTHBHBIX CTPaH JUIA BIIO-
JKEHHA HHBECTHLMH. B HacToslllee BpeMs Hallia CTpaHa NpeJularaeT U Co3AaeT
OGnaronpusaTHBIE YC/IOBUA U1 BeneHUA OuzHeca. [lng pecnyOnuku sBaseTcs Bax-
HBIM MPHBIICYCHHE MPAMBIX HWHBECTHUMH, 3TO CIOCOOCTBYET MOBBILIEHMIO KOH-
KypPEHTOCNOCOOHOCTH Genopycckoi 3koHOMHKH. 3a 2006-2011 rr. Habmonaercs
MONIOXHTENbHAA THHAMHKA MOCTYTIEHHS HHOCTPAHHBIX HHBECTHLMHA.[1]

Ceronus B beslapycu co3naHbl NPHBIEKATENBHBIE YCJIOBHA IJI1 HHBECTOPOB.
PaGora no COBEpHIEHCTBOBAHWIO WHBECTHLMOHHOIO KIMMATa MOJOXKHTENBHO
OLICHEHA B MHPOBBIX peHTHHrax. benapycb BXOOMT B TPOHKY CTpaH-THAEPOB MO
Mmacuitady pedopm. 3a 2011-2012 rr. B SKOHOMHKY MoOCTyniio 20 MIpA. KO
NPAMBIX HHOCTPaHHBIX HHBECTHUMIH — B 1,5 pa3a Gonbuie, 4yeM 3a neapiayume 5
NeT. IT0 ABAAETCA CBUACTENBCTBOM CO3aHHA B CTPAHE COBPEMEHHOIO HHBECTH-
L{IMOHHOTO KIMMaTa, 611aronpUATHOrO Ui HHBeCTOpoB [1].

OTMeTHM MaBHbIE MPHYHHBI HEOOXOAUMOCTH HHBECTHPOBaHHA B Benapyce.

1. Crparernuecku BBIMOJHOE MECTOMONOXKEHHE. B Hamel cTpaHe noctpoeto
9 NOrHYECKHX LEHTPOB H €lle HAacuUUThIBAeTCA 40 MPOEKTOB MO CTPOMTENBCTRY,
KOTOPBIE YK€ HAXONATCA B CTAAHH peaTH3aluH. ITH HaKTOPbI CO3AAIOT YHUKAb-
HbIC BO3MOXXHOCTH JUIA KOMMAaHHWHA, 3aHHTEPECOBAHHBIX B CTAHOBJICHHH W JWHA-
MUYHOM Pa3BUTUM CBOEro OU3Heca B €BPa3UCKOM PErHoHe.

2. KoHKypeHTOCNOCOOHBIH UHBECTHLHOHHBIH M HAIOTOBHIH Kiumar. B Be-
JlapycH JICHCTBYET Lenblii paa npedepeHUHanbHBIX PEXHMOB, KOTOPbIE MOTYT
ObITh O4€Hb NOJE3Hbl HHOCTPAHHBIM KOMNAHUAM, B TOM YHC/IE C TOYKH 3peHHs
MX HAJIOrOBOIO MJaHHPOBAHUA U onTHUMH3auuu. CerogHs cTpaHa ABIseTCS Jin-
JICpOM MO COBEPLIEHCTBOBAHUIO 3aKOHOJATENBCTBA, YTO MOATBEPKAAETCA HC-
cnenosaHueM BecemupHoro 6aHka «Doing Business-2013» (DB). 1o cpaBHeHHI0
¢ 2012 r. Benapyce yny4uimna csoit pedtunr «DB» Ha 11 myHkToB. B pesynera-
Te, No yCIoBUAM BeneHUs OusHeca Benapyce 3ausna 58-e mecto u3 185 crpaw,
cyulecTBeHHO onepenus Poccuio u Ykpauny [2].
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3. HaykoemkocTb Genopyckoit akoHoMukH. BcemupHbiit 6aHk pasmectun Be-
napych Ha 45-M MECTE MO MHAEKCY 3HAHHMH, HO YTO KAacaeTCa MHIEKCA IKOHOMH-
YECKHX 3HAHHMH, Hallla CTPaHa HAXOAHTCA Ha 59-M MecTe H Ha 6-M MecTe B MHpe
MO KOJIMYECTBY 3aABOK Ha u3o6perenus (1 mapi:aomn. BBIT) [1].

4. BeicokokBanuduuMpoBaHHsle TpyaoBsie pecypchl. Benapyces obnanaer on-
HHM M3 CaMbIX 00pa30BaHHBIX, BBICOKOKBATH(GHULMPOBAHHBIX TPY/IOBBIX NMOTEH-
uxanos. Bonee 90 % HaceneHHs UMEIOT BhICIIEe, CpeaHee Wik 6a3oBoe 0bpa3o-
BaHHe. Takke Hawa CTPaHA TI0 HHIEKCY Pa3sBHTHSA YEIOBEYECKOro MOTeHIMana
HaxolUTCA Ha 65-M Mmecre U3 187 cTpan.

5. PazBuTas TpaHCNOPTHAsA M NIOrHCTHYecKas HHdpacTpykTypa. ExeroaHo ye-
pe3 TeppuTopHio benapycu cnenyer ceoiwie 100 MJIH T eBponeficKMX rpy30B, U3
HHX okono 90 % — mexay Poccueii u EC. BMecTe ¢ TeM TpaH3UTHBIA NOTEHLMAN
Benapycu naneko He HcuepnaH — 6€510py CCKHE TPAHCIIOPTHbIE KOPHAOPH! HMEIOT
3arpy3Kky He 6onee yem Ha 2540 % OT UX peanbHOMH NPOMYCKHON CMIOCOOHOCTH
[2].

Ceronna Benapyce senaer Bce, 4To6bl CTaTh JIyYIIHM MECTOM IUIA CTapTa
pocra 6usneca. Hobenesckuit naypear JDxozed Crumun cuutaer: «[lotparsre
NEHBrH Ha HHBECTULIMH, H 3TH HHBECTHLIHH YCKOPAT 3KOHOMHYECKHI POCTY.
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AHAJIM3 CEBECTOHMOCTH INPOJIYK
0AO «BEJIOPYCCKHI METAJLTYPITMMECKHM 3ABO/I»
A MEPOITPUATHSA 11O EE CHH)KEHHIO

AHanH3 cebecTOMMOCTH MpONYKLMH npoBeAeH Ha npumepe OAO «BM3».
TTpoBeneHHBIH NpeABapHUTENBHBIA aHAIH3 COCTAaBa H CTPYKTYPhI 3aTpar Ha Mpo-
H3BOJACTBO MPOAYKUHH CBHACTENLCTBYET O TOM, YTO CyMMa 3aTpar YMEHBIUH-
nace: B 2011 r. ouu cocrasunu 2 708 750 mnu py6. npotus 3 445 663 miH py6.
82010 r. [TpoH3BOACTBO ABIAETCA MATEPUANIOEMKHM, TAK KaK MarepUanbHble 3a-
Tpathl cocTaBnAoT Gonee 84,4 % B oblem obbeme 3arpar. 3aTparsl Ha orUIaTy
TpyAa OTHOCHTENBbHO HeBeJIMKU: B 2011 r. MX CyMMa yMEHBIIWIACh M COCTaBHIIA
214 520 mnu py6. npotus 223 279 mnu py6. B 2010 . ¥, COOTBETCTBEHHO, yBe-
NHYKUNOCH, CYMMAa OTUHCIICHH Ha COUMaNbHbIC HYXbl. Jlons 3apaboTHO# riatel
B CTPYKTYpe cebectoumocTi Bo3pocna U coctasuna 7,92 % B 2011 r. npotus
6,48 % B 2010. PocT 3apaGoTHOM U1aThl NPOUCXOAMT HEOGOCHOBAHHO, TAK KaK
TEMNbI NPOM3BOACTBA CHHXKAKOTCA. 3HAYMTENIBHO BO3POCHH pacxoasl Ha TOP,

¢ 2,09 % no 3,96%. I'papuuecku cTpyktypa 3arpar B 2011 r. npencrasneHa Ha
pucyHke 1.
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