
Arbeits roduktiviUit= Produkt~on~ergebnis - 710,J Мln.R. = 19,2 Mln.R. 
р Arbe1tseшsatz 37 Personen 

к . а1 dukt. ··"t Produktionsergebnis 71О,1 Мln.R. _ 
1 03 apit pro LVi.... Кapitaleinsatz 684, 1 Mln.R. - ' 

Aus Griinden der Wirtschaftlichkeit ist es einen Untememer von grosser Bedeutung, оЬ 
sich der Einsatz seines privaten Vennбgens gelohnt hat. Gelohnt hat sich der Einsatz daiщ 
aus dem Verkauf der Produktion grбsser sind als der Aufwand bei der Erstellung. Der 
erfolgreichen Einsatz des Кapitals misst hШtnis Ьezeichnet man als Rentabllitat. 

RentaЬiliUit= Gewinn х 100- 49•5 Мln.R х 100 == 7 5 о/о 
Kapital 657,4 Мln.R. ' 

Will der Untemehmer nun die Rentabilitat des gesamten in dem Untemehrnen 
eingesetiten Кapitals errechnen, so lautet die entsprechende Fonnel. 

G tka "talr t b"lit'"t= Gewinn + Frerndkapitalzinsen х IOO= esam р1 en а t " G k .tal 

93,74 Mln.RxlOO=lЗ,7%. 
684, 1 Mln.R. 

esamt ар1 

Da die GesarntkapitalrentaЬiliUit fur das gesarnte Untemehmen gilt, bezeichnet m3n 
sie als UntemehmensrentaЬilitiit. Neben der Feststellung der RentaЬilitat des gesamte 
Кapitals ist fur den Unternehmer die Rentabllitatseines Eigenkapitals von Ьesonderer 
Bedeutung. Die Rentabllitatskennziffer seines Eigenekapitals gibt ihm Auskunft dariiЬer, 
оЬ es sich gelohnt bat, sein Eigenkapital in das eigene Untemehmen einzusetzen, oder оЬ 
es bei einer anderen Verwendungen erfolgreicher gewesen wiire. 

Е. nk · lr bil'•"t= Gewinn 100 49•5 Мln.R 100 26 8°' ige apita enta i... Eigenkapital х = 184, 1 Мln.R х = ' /о 

Die Hohe des Gewinns wird als Indiz fi1r die volkswirtschaftliche Qualitat der 
Untemehrnertatigkeit angesehen. 

ТНЕ ROLE OF SМALL AND МEDIUМ ENТERPRISES IN POVERTY 
REDUCТION OF DEVEWPING COUNТRIES 

Golovchik О.У" А 5-year student BSEU 

Private sector development is aЬout promoting growth, reducing poverty and helping 
people improve their quality of life. It is а way of doing things across sectors. Private 
initiative, unleashed in competitive markets, is а key to promoting growth and poverty 
reduction, in parallel with puЫic sector efforts. Тах revenues generated Ьу private mar
kets are critical to support puЬlic expenditure programs. All this has been the experience 
in developed countries and is now increasingly evident in the developing world. 

Private sector development is critical for econornic growth and poverty reduction in 

164 

http://edoc.bseu.by



two major ways. 
First, private markets are the engine of productivity growth and thus create more 

productive jobs and higher incomes. 
Second, complementary to government roles in regulation, funding and provision, 

private initiative сап help provide basic services that empower the poor Ьу improving 
in&astructure, health and education - the conditions for sustainaЫe improvements of 
livelihoods. Refoпn processes including deregulation or privatization should also Ье 
used pro-actively to enhance environmental sustainaЬility. 

According to World Bank Group's analysis Belarus is considered as а country with 
lower middle income category. The business climate in our repuЬlic is not attractive for 
investors (native and foreign). Entrepreneurs can expect to go through 19 steps to launch 
а business over l l8 days on average, at а cost equal to 27.1 о/о of gross national income 
(GNI) per capita. Тhеу must deposit at least 11О.7% of GNI per capita in а bank to ob
tain а business registration number. 

Critical features of а sound investment climate include а sensiЫe govemance system 
that allows finns and farms to pursue productive activity without harassment, contracts 
and property rights to Ье respected and corruption to Ье reduced. EquaUy important is an 
in&astructure that allows private entrepreneurs and their employees to operate effec
tively. Competition and, where necessary, regulation are essential to channel private ini
tiative in socially useful directions. А sound financial sector is required to allow finns to 
enter the market and operate effectively as well as to help restructure failing firms. А 
staЫe macro-economic environment and an economy, which is open to trade are also 
elements of а good investment climate. Oveтall, enhancing the investment climate is 
aЬout better puЫic policy for the private sector, including the required supporting insti
tutions. 

Programs to reduce bureaucratic obstacles faced Ьу sma11 entrepreneurs and to pro
vide property rights to poor citizens in urban and rural areas are needed as well as finan
cial sector reforms and improvements in logistics chains. This would provide ал envi
ronment of oppominit)', which coupled with investment in human capital, can provide 
poor people with а route out of poverty. 

То improve the investment clirnate it is proposed to conduct systematic investment 
climate surveys and assessments that a1low J) Ьetter identification of the featцres of tne 
investment climate that matter most for productivity and hence income growth, espe
cially for poor men and women, 2) tracking of chaлges in the investment climate within 
а country, and 3) comparison of countries or regions within countries. 

Developing of small business sector is а way to reduce poverty and to promote а sta
Ыe economic growth. For this а sound investment climate is а necessary condition. lt re
quires cooperation of private and puЫic sectors. 

165 




