a(hherTMBHO OpraHM3oBaHa CHCTEMA rapaHTHH JJIS BKJIATIYNKOB, 3ABUCUT YCTOMIUBOCTD (hu-
HAHCOBOI CUCTEMBI CTPAHEL.

B Poccuiickoit Qenepaiinyn HOPMATUBHYI0 OCHOBY FapaHTUH AJIsI BKIAJINKOB COCTABJIISIET
®OenepanbHbIi 3akoH oT 23.12.2003 No 177-O3 «O cTrpaxoBaHUM BKJIAI0B PU3UUECKUX JIUIL B
b6anrax Poccutickoit ®eneparmu. B Peciyonke Benapycs HopMaTUBHYO OCHOBY COCTABJISET
Bauxroscknit Kogexe, 3axon Pecriyonmku Benapyces «O rapasTupoBaHHOM BO3MEIeHNH DaH-
KOBCKHX BKJIAHOB (Hermo3uToB) pusndeckux jautp or 2008 r. CpaBHeHNe HA3BAHWI HOPMATHB-
HBIX aKTOB II03BOJISIET CEJIaTh BBIBO O TOM, YTO 3AKOHOIATEIN UCIIOIb3YIOT PA3IMYHbIE TI0I-
XOJIBI K TIOHUMAHUIO CyTU paccMaTpuUBaeMbIX mpaBooTHoImeHu. B Poccuiickoit Menepaimm
IpeBaIMpyeT TEPMUHOJIOTHS CTPAXOBOI'0 IIPAaBa, B TO BpeMsI KaK B 0eJI0PYCCKOM 3aKOHOIATE Ib-
CTBE UCITOIb3YeTCSA TEPMUH «TapPaHTHD WU «KKOMIIEHCAITHD». T'eM caMBIM OIIpeJIesIsieTCsI MeCTO
paccMaTpUBaeMbBIX IIPABOOTHOIIEHUH B CTPYKTYPe OAHKOBCKOTO0, a He CTPAXOBOI0 IIpaBa.

KosmmuecTBo 0aHKOB — yYaCTHHUKOB CHCTEMBI CTPAXOBAHUS (rapaHTUPOBAHUSA) BKJIAIIOB
CYIIECTBEHHO OTJIMYAETCS C yIEeTOM MAacCIITA00B oKOHOMHUK. Tak, 1o cocrosaumio Ha 1 sHBa-
pa 2018 r. B Poccuiickoit Penmepalinv B CUCTEMY CTPAXOBAaHUSA BKJIAMOB Bxomgusao 790 Oam-
KOB (M3 HUX TOJIBKO 485 JeMCTBYIOIINX, OCTAIbHEIE HAXOMATCSA B CTAIUU JUKBHUaaun). Js
cpaBHenus B Pecriyoiuke Benapych mefictByet Bcero 27 6aHKOB ¥ HEOAHKOBCKUX KPEIUTHO-
(bMHAHCOBBIX OpraHu3aITHIA.

BenuumHa cTpaxoBOro MOKPHITUS 3aBUCHUT OT I1€JI0T0 psifa GakTOpoB — cOeperaTerbHOM
HOJIUTHKYW BKJIQJUUKOB, CPeIHEH BEJUYWHBI BKJIAJOB JJISA KaKIOM CTPaHBI, (PMHAHCOBBIX
Bo3amoskHOCTeH. B Poccutickoit Meneparmm MakcuMaabHAS CyMMa BO3MEIEHUS COCTABJIISIET
1 muta 400 ThIC. PYO., uTo mpuMepHO pasHo 23 Teic. qosutapor CIIA. B Pecny6iure Benapych
rapaHTHPOBaHA BHIILIATA JIIO00M CYMMBI BKJIAIA.

B Pecnybsimke Besapych He sBIISIOTCS 00beKTaMH BO3MEIIEHUs OAHKOBCKIE BKJIAJIBI
UHOUBUAYaAJIbHEIX npenmpunumareseii. B Poccuiickoit @eneparinm Bompoc 0 CTpaxOBAHUHU
BKJIQJI0OB MHIUBUIYAJIbHBIX IPeIITPpUHUMATEJIEH ITpeTepIies P IocIeJoOBaTe IbHBIX N3MeHe-
Huii. [lepBoHauaIbHO TaKkue BKJIAOBI He HOKPHBaInch crpaxopannem. C 2013 r. uHOuBHUAY-
aJTbHBIE TPEIPUHUMATEIIN TIOJIYUYNJIN ITPaB0O HA CTPaxOBaHUE BKJIAIOB.

OdpeKTUBHOCTD 3ALIMTH IIPAB BKJIATYNKOB BO MHOI'OM OIIPEIesIseTCs HAJININeM JOCTa-
TOYHOI'0 KOJIMYECTBA CPEJCTB IJIS OCyIecTBIeHus: BhILIaT. OCHOBHOM IIpo0JIEMOM CJIOMKUB-
IIeHCsI CUCTEMBI CTPAXOBAHUS BKJIAIOB B Poccru sIBJIsIeTCsT HEOCTATOYHOCTE CPENCTB ATeHT-
CTBA IO CTPAXOBAHUIO BKJIAIOB. J[JIsT OCyIIeCTBIEHU BBIILJIAT OaHKaM, KOTOPhIE BXOISAT B TOII-
50, moTpebyeTcs mpuBJIeYeHNEe 3a€MHBIX cpecTB, moMormyu [leHTpaibHoro 6aHka.

IIpoBeneHHEbIN CpABHUTEIHHBIN aHAIN3 TOKA3BIBAET, UTO OEJIOPYCCKOE 3aKOHOIATEIBCTBO
IPeIoCTaBIISAET BKIATUNKAM 3HAYNUTEILHO OOJIbITe TAaPAHTHM, a4 caMa CHCTeMa SBJISeTCS 00-
Jee ycroumnBoi. Poccuiickas Demepaliust IoKka He MOKET IPUHATH Ha ce0s 00s13aTeIbCTBA 110
CO3JaHUIO TAPAHTHUN OJIHOTO BO3MEIIEHUS BKJIAIOB.

http://edoc.bseu.by

A. I. Yypakoea
Bray (MuHck)

[IPUPOJTHBIN KAIIUTAJI B YCTOMYUBOM PA3ZBUTUU
PECIIYBJINKU BEJIAPYChH

B ycioBusix pasBepThHBaHUS ITOCTUHAYCTPUAJIBHOTO OOIECTBA M3MEHSIETCS CTPYKTypa
(haKTOPOB IKOHOMUUECKON JUHAMUKHU U CHCTEMAa YIIPABJIEHUS UX PACIIMPEHHBIM BOCIPOM3-
BOZCTBOM. Peannaarys 9KOHOMUYECKOTO U KOJIOTMIECKOT0 NMIIEPATHBOB IIPENMYIIIeCTBEHHO
WHTEHCUBHOI'O TUIIA PACHIMPEHHOI0 BOCIPOM3BOACTBA IIPUPOJTHOI0 KaIIUTAaJIa IIPeAogaraeT
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€ro IpUpOCT KaK B CTOMMOCTHOM, TaK M B HATYpPaJbHO-BEIIECTBEHHOM CMEBICIIE, IIOCKOJIBKY
CTOMMOCTB ITPUPOTHOTO KAIINTAJIA MOKET PACTHU U IIPU eT0 YaCTUIHON JeTrpaJgaliii, B pe3yib-
TaTe KOTOPOI HEKOTOPhIE CTPYKTYPHBIE KOMIIOHEHTH IIPUPOJHOTO KAIIUTAIa CTAHOBSITCS JI0-
CTATOYHO PEOKUMHU, a IT0ITOMY U JOPOTHMHU.

B mayuHoit 1uTepaType npencTaBIeHbI PA3JIMYHBIE ITOIXO0IBI K OMPEJEIEHUI0 CYIIHOCTH
¥ CTPYKTYPHI IPUPOTHOTO KanuTasa. MHorue muceieqoBaTesIn OTOMXIECTBIISIOT €ro co Beet co-
BOKYITHOCTBIO IIPUPOTHBIX pecypcoB. O1HAKO HEOOXOAUMO OTMETHUTE, YTO IIPUPOTHEIE PECYPCHI
IpPaBOMEPHO PACCMATPUBATH B KAYECTBE IMIPUPOJHOTO KAIIUTAJIA TOJIPKO B CIydyae HAJIUIUS Y
HUX aTPUOYTUBHBIX CBOMCTB KaIIUTAaJIa, TJIABHBIMHU M3 KOTOPBIX SBJISIIOTCS yJacTue B oOIe-
CTBEHHOM BOCIIPOM3BOJICTBE U IIPHpAIleHNe CTOMMOCTH.

IlosTomy mpencraBiisieTcss IpaBOMEPHBIM IIPEJCTABUTEH IIPUPOTHBIN KAIIUTAJ, KaK €JIIH-
CTBO CyOCTAHITMOHAIHHON CTPYKTYPHI IPUPOTHBIX PECYPCOB, BOBJIIEKAEMBIX B IIPOM3BOJICTBO
¥ CTAHOBSINUXCS ero (PaKToOpaMu, a TAKKe CUCTEMBI IIPOU3BOJICTBEHHBIX OTHOIIEHUH, HaTle-
JIEHHBIX Ha IIOJIyYeHUe J0X04a U PACIIUPEHHOE BOCIIPOMU3BOACTBO 9JIEMEHTOB U CHJI IIPUPO/IHI,
OIIpeeJITIONNX MaTepHuaIbHO-BeIlleCTBEHHBIN COCTAB IIPUPOTHOTO0 KAIIUTAJIA.

HeonmopoasocTs cocTaBa JAHHOTO KAIUTAJIA IO3BOJISIET BEIAEIUTH TAKHE €T0 0COOEHHO-
CTH, KaK HAJIW4Ye BOCIIPOU3BOIUMEIX 1 HEBOCIIPOU3BOAUMEIX yacTed. [Ipu aTom Boctiponsso-
JIVIMBIE €T0 YaCTU MOKHO ITOIPAa3/IeJIUTh HA COBEPIIIEHCTBYEMbIE M HECOBEPIIIEHCTBYEMBIE. DTO
SIBJISIETCSI OCHOBOM JIJIs1 YIIPABJIEHYECKUX PEIeHN, HalleJIEHHBIX He TOJIbKO Ha KOJINYeCTBeH-
HOe IIpupaleHne IIPUPOTHOT0 KAIINTAaa, HO ¥ Ha ero Ka4eCTBeHHOE COBEPIIIEHCTBOBAHIIE.

Ha ocHoBe aHasm3a cocTOSTHWS IIPUPOTHOTO KAITMTaJIa HAIled CTPaHBI, IIPOIIECCOB €ro
WICIIOJIb30BAHUS B KOHTEKCTE «3€JIEHOI» 9KOHOMHUKU U C YYETOM COITMAIBHO-9KOHOMIYECKUX
0CODEHHOCTEN U YPOBHS BO3OEUCTBUS OTMEJIbHBIX chep HAPOTHOTO XO03SHCTBA HA OKPYIKAI0O-
LIy Cpeay IIPaBOMEPHBIM IIPEICTABJISETCS, YTO JUHAMUYHOE IBUKEHHE B HAIIPABJIEHUHU
«3eJIEHOI» 9KOHOMUKM MOJKET OBITH 00ecIedeHo 3a CYeT OPraHUIeCKOTO 3eMJIeIeJIUs U pe-
a0MIUTAIIY 3eMeJIb YePHOOLIIbCKOM 30HBI; PA3BUTHUS IJIEKTPOMOOMJIECTPOEHMUSI, BHEIpEe-
HUSI TPAHCIIOPTHHIX CPEJICTB HA 9KOJIOTMYHBIX BUAX TOILIMBA; PACIIMPEHUS 00HEMOB BO3-
OOHOBJISIEMBIX MCTOYHUKOB 9HEPTUN U IIEPCIEKTUBHOIO YBEJIUUYEHUS [O0JIU 9JIEKTPOIHEPTUN
B 9HEPreTUUYEeCKOM OajiaHce CTpaHBI, HAPAIIMBAHUS IIOTOKOB arpoTypH3Ma, OXOTHUYBHETO U
CaHATOPHO-03/TOPOBUTEJIFHOTO TyPU3MAa; pas3esbHOro cbopa Mycopa, ero riayboKoil mepepa-
OOTKM, COOTBETCTBYIOIIETO COKPAIIEHUS ILJIOMAAel MyCOPHBIX IIOJUTOHOB, IIepexo/ia K I1JIaB-
JIeHUI0 cOOMpPAEeMOro B FOPO/Iax CHera, a He CKJIAJUPOBAHUIO eT0 Ha II0JIAX.

Bce aTo Oymer ciocobcTBOBATE CO3MAHUIO U BHEAPEHUIO 3(h(PeKRTUBHON CUCTEMBI IPEUMY-
IIeCTBEHHO WHTEHCUBHOIO THUIIA PACIIMPEHHOTO BOCIIPOM3BOJICTBA IIPUPOJHOTO KAIIMTAJIA,
HEO0OXOJMUMOr0 JIJIsT TOCTI:KEHUST KPATKOCPOUHBIX ¥ JOJITOCPOUHBIX IeJIeH 9KOHOMUUYECKOTro,
COITMAJIBHOTO U 9KOJIOTHYECKOTO IIOPAIKA, PeaTu3allii UMIIEPATHBOB «3€JIEHOI» 9KOHOMUKHI
Pecniyboniuku Benapycsk B KOHTEKCTe yCTOMYMBOTO pa3BUTUA. TaK0M IOIX0] He YMAaJISIeT POJIN
apyrux cdep IKOHOMHUKHU B Jejie TOCTHKEHUS IeJIeH YCTOMYUBOTO Pa3BUTUS, HO II03BOJISIET
BBIJIEJIUTDH «JIOKOMOTHBED «3€JIEHOTO» JBUKEHUSsI, CIIOCOOHBIE TIOTSIHYTh B 9TOM HAIIPABJIEHUN
BeCh HAPOJIOX03IHUCTBEHHBIN KOMIIJIEKC CTPAHEL.

http://edoc.bseu.by

A. B. LlamuH, KaHO. 3KOH. HayK
BHUWHM um. akademuka A.A. boyesapa (Mocksa, Poccusi)

PUCK-MEHEIZKMEHT B YIIPABJIAIOIIINX KOMIIAHUAX

B namuoi#t craThe KOCHEMCS PUCKOB OIIEPAIIMOHHOM IesITeIbHOCTY YIIPABJISIONINX KOMIIA-
auti (VK). Uto MBI IT0/1padymeBaem 1oJ; pUCKOM B cOBpeMeHHOM Buze? MBI ToHUMAaeM o1 pu-
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