LN KNMeHToB. PrHaHCUPOBaHME OCYLLIECTBASETCHA Ha KPaTKOCPOYHOM OCHO-
Be C MCIo/b30BaHVEM JOKYMEHTAPHbIX MHCTPYMEHTOB. B pamkax akkpegu-
TVBa LLUMPOKO pacrnpocTpaHeHbl orepaunn gMHaHCMPOBaHUA U NOCTUHAH-
CMPOBaHUSA 3a CHET PecypcoB KpeaUTHbIX NTMHUM, OTKPbIBaeMbIX 3apybexk-
HbIMW 6aHKamMn AN 0TedecTBeHHbIX. MexaHn3M hHaHCUPOBaHWA BKOYa-
eT npefocTaBneHne KpeanTa 3apybed>kHbiM 6aHKOM 0Te4eCTBEHHOMY 6aHKYy,
a nocnegHUM — UMMopTepy.

MpoLueHTHbIE CTaBKW MO KpeanTam Ans 0TeYecTBEHHOro 6aHKa hopmMmupy-
toTCcA Ha ycnoBusax «<JIMBOP natoc map>kar, 4158 KAneHTa 3Ta cTaBKa yBenu-
UMBAETCA Ha BENNYNHY Map>Ku 6e/10pyccKoro 6aHka. 370 No3BonsieT NpuBe-
KaTb OTHOCUTENbHO 6onee AeLleBble PeCypCbl MUPOBOro (MHaHCOBOr0O pPbIHKa.

B HacToslLLee BpeMs pOCT CTABOK Ha 3TOM pbliHKe DOPMUPYET CTOMMOCTb
pecypcoB Ans 6enopycCcKmx 6aHKOB MO KPaTKOCPOYHbIM 3aMMCTBOBaHUSAM
(oT mecsiua go roga) ¥ MUHUMaIbHOM U MaKCUMaibHOM YPOBHSAX Map>Xu B
npegenax 7,8—7,7 — 10,3—10,2 % B pgonnapax CWA un 6,3—6,5 —
8,8—9,1 % rogoBbIx B eBpo. ObecrneunBaeTcs MPUTOK PECYPCOB B YCNOBUSIX
X 0ePUUNTHOCTU NPU NPUEMIEMOM YPOBHE MPOLEHTHbIX CTaBOK.

Mcnonb3oBaHue KpeauTo3amMellarowmx NHCTPYMEHTOB MO3BONSET UM-
rnopTepam He OTBNEKaTb COBCTBEHHble 060POTHbIE CpeacTBa, obecrneunTb 60-
Nlee HU3KYI0 CTOMMOCTb KpeanTa, nofyyumnTb ero 6e3 npegocraBneHms obssa-
TeNbHOro AnA KpeauTa obecneyeHnsi, ONTUMMU3NPOBATb AEeHEXXHblE N ToBap-
Hble NOTOKWU. [Ans dmHaHcupytowero 6enopycckoro 6aHka MMMNOPTHOE (hun-
HaHCHpoOBaHMe MNO3BOMAET PacLUMPUTb KPeAUTHbIA nopTdens, obecnevynTb
60/51ee HN3KYH CTOMMOCTb PECYPCOB U NOBbLICUTbL 3PEKTUBHOCTb aKTUBHbIX
ornepaunii, NOBbICUTb KOHKYPEHTOCMOCOGHOCTb Ha OTEHYECTBEHHOM PbIHKE.

Toprosoe hMHaHCUpOBaHWE MO3BOMISET pPewwnTb Npobnemy dedmuuta
060pOTHBIX CPEeACTB AN NpeanpuATUA, HeAOCTAaTOYHOW KanuTanusaumuv
0TeveCcTBEHHOro 6aHKOBCKOI0O CeKTopa, MpuBieyYb WHOCTPaHHblE MHBECTU-
UMM B CTPaHy U pacLUMpUTb ee 3KCMOPTHbIA NoTeHuuan.

A.A. lenvkos, acnupaHT
Bray (MuHck)

PO/Ib UH®OPMALIMOHHBLIX TEXHONOTUNIA
B MHHOBALIMOHHOM PA3BUNTNN KOPMOPATVNBHOIO CEKTOPA

OpAHOoM N3 0OCHOBHBbIX MPO6AeEM pasBUTUSA KPYMNHbIX MPeanpusTuii B ycno-
BUSIX COLMaNbHO OPMEHTMPOBAHHOM PbIHOYHOM 3KOHOMUKN ABNSETCA HU3-
Kasa appeKTUBHOCTb MCMO/b30BaHUSA 3KOHOMMNYECKUX pecypcoB. B HacTos-
Lee BpeMs O4HMM U3 MPUOPUTETHbLIX HanpaBneHNA NOBbILLEHNSA 3(EKTMB-
HOCTWN paboTbl NPeAnpPUATUA ABASETCA BHeApeHWe 3NeKTPOHHbIX CUCTEM
ynpaBneHUs pecypcaMmy KoMnaHun. BHegpeHme nepefoBbiX MHGOPMaLMOH-
HbIX TEXHONOTNM 0COBEHHO aKTya/llbHO A1 KPYMHbIX KOMMaHui. OgHUM 13
Hanbonee MepCcneKTUBHbIX HanpaBneHW MOBbILWEHNS 3(PPEKTUBHOCTU NX
(PYHKLUMOHMPOBaHUA B pPas3BUTbIX CTpaHax paccMaTpuBaeTCs BHeapeHue
ERP-cuctem.
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Mpo6nema BHegpeHUss ERP-cuctem Ha 6en10pyccKMx npegnpusTusax
BeCcbMa aKkTya/lbHa 1 npejrnonaraeT HECKO/IbKO 3TanoBs, a UMeHHo: 1. Paspa-
60TKY KOHKYPEHTHOW 6un3Hec-cTpaTternn npegnpuatnsa. 2. AHann3 ypoBHS
NMpon3BOACTBA U 3TanoB 6u3Hec-rpouecca. 3. Bblbop BO3MOXKHbIX peLleHNA
MOMHOM UM YacTUYHOW aBTOMaTM3aLMM NPeAnpUATUS B COOTBETCTBUM c M. 1
nn. 2. 4.0UeHKY MHBECTULMOHHBIX MPOEKTOB MO BHeapeHUo NT Ha ocHoBe
rnokasarteneii BO3BPaTHOCTU WMHBECTULMIM N MX peHTabenbHocTu. 5. Bbibop
oNTUMaNbHOrO BapuaHTa BHeapeHna VT no pesynbtatam n.4.

Mcxona n3 ocobeHHoCTel KOHKYPEHTHOrO U (OMHaHCOBOMO MOMOXKeHUs
6en1opyccKnx NpeanpusaTUii, LenecoobpasHo NPeanoXXmTb BHeApPeHUE KOM-
MbOTEpPe3NpPOBaHHbIX CUCTEM YNpaBieHUs TONbKO Ha OTAeNbHbIX, Hanbonee
Ba>KHbIX cTaansax 6musHec-npouecca. AKLLEHT HEOOXOAMMO AenaTb Ha paspa-
60TKY OTEYECTBEHHbIX CUCTEM YrpaBieHUs MPearnpusaTUEM C YYETOM nyyllie-
ro MMpPOBOro onbiTa. [laHHble CUCTEMBI MO3BOMAT PELUUTHL BAOKHYIO 3KOHOMMU-
YecKylo 3aady: 6bICTPOE M TOYHOE peLleHne CTaHA4aPTHbIX 3a4a4 B pasnuy-
HbIX 06/1aCTAX 3KOHOMWUYECKNX 3HaHWN, Npexae BCero — B (DUHAHCOBOM
aHanuse, aHanuse NpPoAadK, MapKeTUHre, MeHep)KMeHTe, IOTUCTUKe U T.A4.
3T0 NO3BOMUT NOBbLICUTL CKOPOCTb M TOYHOCTb YNPaBeHYeCKUX peLLleHuni, a
3HAUYUT — CHU3UTb NOTEPU BPEMEHU U AEHEr.

E.C. lucuua, acnupaHT
Bray (MuHck)

MPOLECCbl TPAHCHALMOHANTN3ALUNN TTIPON3BOACTBA
N KANMUTANA B MUPOBOW 3KOHOMUWKE
(HA MPUMEPE SHEPTETUYECKOIO CEKTOPA)

Hauyano coBpemMeHHOro arana uUeHTpainsauum Karnutana B 3HepreTu-
UECKOM CEKTOpe OTHOCUTCA K KOHLY 90-x rr. XX B. KpynHble KOMMaHum
CTa/ln CTPEMUTLCA 06ecnednTb PocT 3PMEKTUBHOCTM 3a CUHET CNAHUNA U MO-
rNOWEHNN.

MprnynHbl UEHTPaNM3aUMn KanuTana B 3HEPreTUHeCcKOM CEKTOPE MUPO-
BOV 3KOHOMUKM NoAapas3fensitoT Ha ABe rpynnbl — 3KOHOMUYECKNE N TEXHO-
Nnornyeckne. IKOHOMUYECKME CBA3aHbI CO CTPEMIEHMEM KOMMaHW K Mak-
cUMM3aLnM NPUBBINU U YCUNEHNIO KOHKYPEHTHbIX MO3ULNIA Ha pbIHKE, a
TexHonornyeckme — c 605ee BbICOKOW 3(PPEKTUBHOCTbLIO 3/1EKTPOCTAHL M
Ha rase Mo CpaBHEHMIO C paboTalowmmm Ha yrne n ¢ ATOC, 4TO Bbi3bIiBaeT
BOMHY CAUSHUIA N NOTNOLWEHWNNA.

MowHasa BONHa KOHcoMpauunm KanuTana Hadanacb 06befUHEHVEM
British Petroleum (BP) c Atoco-Arco n Exxon n Mobil, a notom npogomku-
nacb cnusHmem Conoco m Phillips, Chevron n Texaco. 3T cnmsiHUA 03Hame-
HOBa/IN MOsIBNEHVE NEPBbIX KOHKYPEHTOB — CyrepruraHTos. ocpeacTBomM
cTpaTernyeckux CANSIHUIA N MPOHMKHOBEHUSA B Apyrve 3HepreTuyeckue
CerMeHTbl HedpTerasosble KOMMNaHUK obecrieynnn cebe BO3MOXXHOCTU Aalib-
Helwlero pocra.
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