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CHWN «AKTUB»
0.10. deaiok
HayuHblIi1 pykoBOAMTENb — KaHAUAAT 3KOHOMMUYEeCcKUX Hayk T.H. Haneukas

nogxoabl K KNACCUOUNKALNN AKTBOB
OPTAHN3ALUVN: COCTOAHNE N PASBNTUE

[aHHas cTaTbs NOCBsLLEHA UCCNEA0BAaHUIO NOAXO0B K FPYNMNpPOBKe aKTUBOB B
COBPEMEHHOI 3KOHOMUYECKOIi HayKe. AKTYaNnbHOCTb UCCNeyeMoii TeMbl 06ycnoBnusa-
eTCA TeM. YTO aKTMBbI NPeACTAaBNA0T CO60/ BCIO COBOKYNHOCTb MMYyLeCTBa opra-
HWU3aLWW. NPUHOCSLLEN eli SKOHOMUYECKME BbIroAbl, U OT BbIGOpPa COOTBETCTBYIOWMX
NPKU3HAKOB UX KNaccupuKaLum BO MHOTOM 3aBUCUT pe3ynbTaTUBHOCTb NPUHATUSA yN-
paBneHUYECKNX PELLEHNIA.

Vcnonb3yemble OpraHnM3aunsMmu B HacTOSILLEE BPEMS U Npej/iaraemble aBTo-
pamu B crieunanbHoi 3KOHOMUYECKOV NNTepaType BapMaHTbl FPYNMNMPOBOK aKTU-
BOB MHOFOYMC/NEHHBI M pa3HO06pa3Hbl. BMecTe ¢ TeM OT BbIGOpa BEPHbIX NpU3Ha-
KOB CUCTEMATM3aLMMN 3aBUCUT 3PHEKTUBHOCTb NPUHATUS YpaBIeHUYEeCKNX peLle-
HWIA NPY NOMOLLM NONYYEHHBIX C e UCMO/b30BaHMEM faHHbIX. CKasaHHbIM 06YycC-
NOBMMBAETCA aKTyanbHOCTb WMCCMELOBaHUSA CMOXMBLUMXCS B HAcTOsLLEe BPeMs
NoAXOAO0B K KNacCUMKaLMM akTMBOB OpraHu3aLuu.

Mpexze Bcero He06XoAMMO PaCCMOTPETb CYLLHOCTb CaMOr0 MOHATUS «aKTW-
Bbl». OHM SIBAAKOTCA BaXKHeliLweld cocTaBnsAwLWein Noboi opraHusaumm. B coot-
BETCTBUM ¢ MC DO aKTUBaMU NPU3HAKDTCSA PECYPChI, KOHTPONMPYEMbIE OpraHn3a-
LmMeii B pe3y/nbTaTe NPOLNbIX COBLITU ee X03CTBEHHOM [eATENIbHOCTU U KOTO-
pble AOMKHbI NPUHECTU el B 6yayLLEM 3KOHOMUYECKUE BbITOAb.

Haunbonee n3BeCTHOI 1 pacnpocTpaHeHHOW KnaccudukaLuei sensetca gene-
HWe aKTWBOB Ha [ONTOCPOYHbIE M KPaTKOCPOUHble. B 3TOM cnyyae Knaccudumkawm-
OHHbIM NPM3HAKOM BbICTYNaeT: XapaKTep y4yacTus B X03ACTBEHHOM NpoLecce,
WK KaK HEKOTOPbIE 3KOHOMWCTbI Ha3bIBAKT €ro «BPeMs NOe3HOro UCNO/b30Ba-
Hus». B Gyxrantepckom 6GanaHce opraHusauuii Pecny6nnku benapycb npuMeHs-
€TCA MMEHHO TakKas rpynnupoBka.
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[JaHHas knaccudurkauma NpUMEHSeTCa 1 B MeXAYHapPOAHO NpakTuke. Tak, B
cooTtBeTcTBUM ¢ MCDPO Npon3BOAMTCA pasrpaHNyeHne Mexay KpaTKoCpOUHbIMU
1 AONITOCPOYHBIMY aKTMBaMU, N0 KPUTEPUIO NMPOAOIKNTENBHOCTYN ONepaLoHHO-
ro uukna, nof KOTopbIM MOHMMAETCA Mepuog Mexay npuobpeTeHvemM akTWBOB U
nX noTpebneHnemM Unu peanmnsaumen 3a AeHeXKHble CpeAcTBa/VX IKBMBaneHTbI [1].

MoA AONrOCPOYHBIMUY aKTUBAMU NOHUMAIOT aKTVBbI, MOME3HblE CBOWCTBA KO-
TOPbIX OXMAAEeTCsA NCN0Mb30BaTh B TeUeHMe HEeCKOMbKMX neT [2]. KpaTKocpouHble
aKTVBbl — 3TO Te aKTVBbl, B OTHOLLEHWMW KOTOPbIX MOXHO Npegnonaratb, YT0 OHU
6yayT 06palleHbl B IeHEXHbIE CPeACTBA, UM NPOLaHbl, UK NOTpebeHbl B Teve-
Hue 12 mecsiLeB nAn 06bIYHOIO OMepPaLMOHHONO LMK/IA, eCIN OH He MPeBbllaeT
12 mecsaues [3].

B 3KOHOMMYECKOI NMMTepaType BCTPEYaoTCA M MHOTUE ApYrve NoaxoAbl. Tak,
M.W. KyTep knaccuduumpyeT akTuBbI N0 0CA32EMOCTI — Ha 0CA3aeMble U Heocs-
3aemble. BcTpeyaeTces Takke aHanormyHas knaccugukaums, HasoiBaemas opmoii
(hYHKLMOHNPOBaHUA aKTWBOB, B COOTBETCTBUM C HEll aKTVBbI AeNATCSH Ha MaTepu-
aNnbHble N HemaTepuasbHble.

OcA3aemble, W MaTepuasnbHble, aKTVBbI XapaKTepr3yT pecypcbl npesnpu-
ATUA, UMetoLMe BelHY0 (DOpMYy: OCHOBHbIe CpeAcTBa; 060pyfOBaHWe; 3anachl
Cbipbsi ¥ nonyhabprkaTos 1 Ap.

Heocs3aemble (HemaTepuanbHbie) aKTUBbI XapaKTepusytoT akTVBbI Npesnpu-
ATUA, HE IMEeIOLLME BELLHOM ()OPMbI, HO MPUHUMALOLLME YHACTNE B XO3AACTBEHHOM
[,eaTeNlbHOCTU W MPUHOCSALLMe NPUObIb.

AKTUBbI CNCTEMATU3NPYIOT TakXKe B 3aBUCMMOCTHM OT XapakTepa MCTOYHUKOB
nX (hOPMMPOBaHNS:

1 BanoBble akTMBbI NPEACTaBNAOT CO6OI BCHO COBOKYNMHOCTb aKTUBOB Npej-
NpuATUS, CQOPMUPOBAHHBIX 3a CHET COGCTBEHHOIO 1 3a€MHOI0 KanuTana.

2. YucTble aKTMBbI XapakTepu3yloT CTOMMOCTHYI COBOKYMHOCTb aKTMBOB
NpeanpuaTus, cOPMMPOBaHHbLIX UCKNIOYMTENBHO 3a CHET COGCTBEHHOIO €ro Ka-
nutana [4].

B 3aBuCMMOCTM OT XapakTepa BMafeHWs akTuBbl MOAPa3fenstTca Ha cob-
CTBEHHbIE (aKTUBbI, HAXOAALLMECSA B NOCTOAHHOM BNageHnmn) n apeHayemMble (Haxo-
[AlWMecs BO BDEMEHHOM BnageHum).

HekoTopble 3KOHOMUCTbI FPYNMNMPYIOT aKTMBbLI B 3aBUCMMOCTHW OT XapakTepa
06CNy>KMBaHMA OTAE/bHbIX BUAOB AEATENbHOCTW: OnepauuoHHble (akTWBbI, UC-
nonb3yemble B MPON3BOACTBEHHON AeATENbHOCTU C LefibI0 NOMyYeHWs onepawu-
OHHOI NpPUBbINM), UHBECTULMOHHbIE (aKTUBbI, UCMONb3yeMble 41 OCYLLecTBe-
HWUS UHBECTULNOHHOW AeATeNbHOCTM) N (hMHAHCOBbIE aKTUBbI (aKTWBbI, XapaKTe-
pusyloLiMe QUHAHCOBbIE MHCTPYMEHTbI C LieNbi0 OCYLLECTBAEHUA (MHAHCOBOIA
[,eATeNbHOCTH OpraHmsayun).

ELle ofH/M BapyraHTOM rpynnuMpoBKy aKTWBOB ABMAETCA AeNeHNe UX B 3aBU-
CUMOCTM OT CTeneHu NMKBUAHOCTK (T.e. MO CNOCOGHOCTM aKTMBOB KOHBEPTUPO-
BaTbCA B fIEHEXHbIE CPEACTBA):

1 AKTVBbI B a6COMOTHO NMKBUAHOW (hopMe NpeAcTaBnstoT co60i feHeXxHble
CpefCcTBa OpraHM3aLnm Ha pacyeTHbIX cyeTax 1 B kacce [5].
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2. BbICOKONNKBUAHbIE aKTUBbI XapaKTepu3yoT akTUBbI, KOTOpble 6bICTPO MO-
ryT 6bITb NPe06pa3oBaHbl B AeHEXHY0 PopMy (Kak npaBuio, B CPOK O O4HOMO
mecsua) 6e3 oWyTUMbIX NOTePb CBOE TeKyLL el PbIHOYHOW CTOMMOCTH C Le/bo
CBOEBPEMEHHOr0 06ecrneyeHns nnatexxei No TeKyw MM (UHAHCOBbIM 0653aTeNb-
cTBam [4].

3. CpeaHeNMKBUAHBbIMU aKTMBAMVW Ha3blBAtOT aKTWBbI, KOTOPble MOTYT ObiTb
npeBpaLleHbl B JeHeXHble CpeAcTBa 63 NoTepu CBOEN TeKyLLei PbIHOYHON CTOM-
MOCTW B CPOK OT OfHOTO 10 LUECTN MECALEB.

4. CnabonnKBuUHble aKTVBbl — aKTWBbI NPELNPUATUSA, KOTOPbIE MOTYT ObITh
npeobpa3oBaHbl B IEHEXHbIE CPeACcTBa 6e3 NOTepb CBOEN TeKYLL,e pbIHOYHO CTO-
MMOCTMW B CPOK OT MO/Yroja v BbiLLe.

5. HenukBnaHble akTUBbI NPeLCTaBNAT CO60MA rpynny akTMBOB Npeanpus-
TUA, KOTOPble CaMOCTOATENIbHO peann30oBaHbl ObiTb He MOryT (OHW MOTYT 6bITb
NpoJaHbl NMLIb B COCTaBE LieNOCTHOr0 UMYLLLECTBEHHOTO KOMMAekca) [4].

K BbllwenprBeeHHbIM KnacCunKaLmnsMm MOXHO 406aBUTb AeNeHne no crno-
coby pekanuTanm3aLun Ha aMopTU3MPYeMble U HEAMOPTU3MPYEMble aKTUBbI. Ya-
e JaHHOMY eNIEHN0 MOABEPraloTCs [LONTOCPOUHbIE aKTVBbI OPraHm3aLuu.

A N0 OTHOLUEHMIO K A€HEXHbIM CPeACTBaM Ha feHeXHble U HefleHeXHble fe-
NATCA KPaTKOCPOYHbIE aKTuBbI [2].

Mo pe3ynbTaTam MccnefoBaHNsA AeliCTBYIOLLel NPaKTVKW 1 NOAXOL0B, Npej-
CTaBNEHHbIX B CMeLnanbHON 3KOHOMUYECKO NTepaType BbISBIEHO, YTO B HACTO-
flliee BpeMs HET KOMIMIEKCHOM Knaccupurkauum akTueoB, Kotopas 6bl y40BeTBO-
psina B MOAHOW Mepe NOTPEOHOCTN MeHeKMeHTa opraHusauuu. B cBA3n ¢ yem
crneymanucTbl 6yxrantepun v N1aHOBO-3KOHOMUYECKNX CYXX6 OpraHunsaLmnii Bbl-
HY>X/leHbl BbIOUPaTb N3 MHOXECTBA CYLLECTBYIOLMX KnacCcupuKaLuii Te, KOTopble
B Hau60/bLLUE Mepe 0TBEYAOT CIOXKMBLUMMCSA B OPraHn3aLnm MHQOPMaLMOHHbIM
NoTPeBHOCTAM MO MX MHeHuto. CkasaHHbIM 00ycnoBnMBaeTcs Heo6X0AVMOCTb
NPOBeAEHNA UCCNe0BaHUA, HaMpPaB/eHHOIo0 Ha CUCTEMATU3ALMI0 MMEKLLUXCS
NoLX040B K Knaccumkaumm akTmeoB, 060CHOBaHWE Hanbofiee 060CHOBAHHOMO
Kpyra Kputepues, He06X0ANMBIX AN BCECTOPOHHE XapakTepuCTUKN UMYLLeCcTBa
opraHusauun u 060CHOBaHME B UTOTe KOMM/EKCHOW Knaccudukauuy akTUBOB,
obecneumnBaroLLeli MaKCUManbHOe YA0BETBOPEHME NOTPEBHOCTEN MEHeMKMeHTa
opraHusauumn. Yemy n 6yayT NOCBALLEHbI NOCNeAYIOLLME U3bICKaHMA aBTopa.
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CHWN «BepaukT»
M.B. BoiiTexoeckas, W.B. MpyaHukosa, V.A. Makosckuii, FO.A. I'puHbKO
HayuHbIil pyKoBOAMTENb — KaHAWMAAT puanyecknx Hayk W.M. MaHkeBny

MPABOBOE PEIY/IMNPOBAHUWE «3EJIEHOW»
OKOHOMWKW B PECMNYBJ/IMKE BEJTAPYCb

B 70-xrr.XXB. BCe MMpPOBOE CO06LLECTBO 06paTNNO BHUMAHME HA HEOOXOAMMOCTb
obecneyeHns ycTORYNBOro pasBn TN YenoBeyecTBa U Ha4ano NpeanpMHUIMaT b Mepbl,
Hanpas/ieHHble Ha MOUCK ONTUMaNnbHOM MOEeNn NOCTPOEHNSI SIKOHOMUKM, KOTOpasiMor-
na 6bl He TONbKO YA0BNE TBOPATb MaTepuanbHble NOTPe6HOCTM 06LLeCTBa, HO U 0T -
BeYaTb TpeboBaHNsAM 0becneyeHns 3KONOrMYeckoii 6e3onacHocTu. Tak, COBPEMEHHOI
TeHAeHUMeR 3KOHOMUKM ABNSe T CA Pa3BUT e ee 3KONOMMYECKON HanpaBneHHOCTH.

B pamkax KoHdepeHummn Pno+20 rocygapctsa NpuHAAN pelleHne paspabo-
TaTb KOHLEMNUMIO «3e/1IEHOM» 3KOHOMUKM, KaK BaXKHbIA MHCTPYMEHT YCTOMUYNBOrO
pa3suTmA. KOoHUenunsa «3eneHoi» 3KOHOMWKM — 3TO MOfeNb, KoTopas BefeTt
K YNYYLUEHWIO 340POBbSA FPaXAaH U COLManbHOW cnpaBeannBocTM B obLiecTse,
K 3HAYMTENIbHOMY CHVWDKEHMWIO OMacHbIX BO3AENCTBMIA Ha OKPYXalolyto cpedy,
a TaKkKe K pauMoHanbHOMY noTpe6ieHno NPUPOAHbIX PECYPCOB.

B HauunoHanbHOR cTpaternm ycToiiyMBoro CoLmaibH0-3KOHOMUYECKOTO pas-
BUTUA Ha nepuog Ao 2030 r. Pecny61mku Benapych onpefeneHo HaMepeHue B CBO-
el AeaTenbHOCTM PYKOBOACTBOBATLCH MPUHLMMNAMU «3€ME€HOW» 3KOHOMMUKMN.
K nprvHuMnam «3eneHoii» aKoOHOMUKM Pecny6nnkn benapycb OTHOCATCS:

* pauuoHanbHOe ¥ 3 (eKTNBHOE NCMO/b30BaHWE PECYPCOB, YCTOWYMBOE NO-
TpebneHne n NPON3BOACTBO;

* BK/IHOYEHME 3KONOMMYECKMX M COLMaNbHbIX LLIeHHOCTel B CUCTEMY 3KOHOMU-
YecKoro yyera;

* NPUOPUTETHOCTb NPUMEHEHUS «3e/IeHbIX» UHCTPYMEHTOB U NOAXOA0B Mpu
LOCTVXKEHMU LieNieil yCTONUYMBOTO M COLManbHO-3KOHOMUYECKOTO PasBUTHS;

* MOBbILLIEHNE KOHKYPEHTOCNOCOOHOCTM 1 0becrneyeHmne pocTa B KOYeBbIX
CeKTopax 3KOHOMUKM [3].

CyLLecTBYeT MHOXECTBO ONpeeNieHNil TEpMUHA «3eNeHasn» IKOHOMMKA, Kax-
[L0€ 13 KOTOPbIX OTPaXKaeT IKOHOMUYECKYH0, 3KOMIOTMYECKYIO U COLMAbHYIO CYLL-
HOCTb [JaHHOT 0 NOHATUA. Tak, HEKOTOPbIE YUYeHble CHATAIOT, YTO «3e/1eHasn» 3KOHO-
MWKa — 3TO 9KOHOMMKa, KOTOpas obecrneynsaeTt AONTOCPOYHOE NOBbIWeEHVE 61a-
rOCOCTOSHWA NOAEN U COKpaLleHNe HepaBeHCTBa, NPW 3TOM NO3BOMAA 6yayLLUM
MOKOMIEHNAM U36eXaTb CYLLEeCTBEHHbIX PUCKOB OKpY>KatoLLeli cpefbl 1 ee 06efHe-
HuA [2, c. 17]. Mporpamma OpraHuszaunm O6beanHeHHbIX Haunii mo oxpaHe okpy-
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