
- orpaHH'IHBan. aao3 npo.oyKQHH, KOffKYpHpyiomca c ncpcnc1CT11Bm.1MH OTcqc­

CTBCHHMMH OTpacnJIMH Ha pauHCM nanc pa3Blrl'HJI; 

- COl.11,aJlaTlt ycnoBHJI AM nocrcncHHOA CTpynypaoli nepeCTpOAKH HCKOHK}'· 

pctrrocnoco6HWX OTpacneA H D03TaJlHOl'O CBCpTlal88HHJI TCX 113 HHX, KOTOpWC HC 

cnoco6HW I( TaJCOli nepeCTpOAKe, c TCM, 'fl'06w MHKRMH3Hp0Ba'l'lt HCnrntBH'LIC COQH­

CUU.HWC DOCnC.11,CTBHJl 3TOl'O npoQecca; 

- o6ecnc'IHJlan. .11,0CTllTO'IHOC DpeAJJOlKCHHC roaapoa BO BffYI'peHHCM pblHICC B 

TOM cnyqae, CC1IH 3TOl'O HC y.11.aerc• .ll.OC'I1lr'H}'TI> c DOMOII{l.IO ocram.HWX HHCTpYMCH­

TOB 3KOHOMH'ICCIC.Oil nonHTHKH (T.C. nyrcM pocra co6cne1U1oro npOHlB0.11.CTBa); 

- o6ecne'IHTJ. npHCMJICMOC COCTO.EUIC rutaTCllCHOl'O 6anaHca; 

• rapaJn11poBan. HallHOHaJil.HLIM npoH3110AlfTCJIJIM 38DU1TY OT HC.11,00poCOBCCT­

HOli IC.OHlcypcHl{Hll HHOCTpaHHLIX 31CCOOpTCpoB; 

- ueo6xo.11,HMOCT1> «.381.IUfTLI n1cmHX mrrepecos o6mecraa OT pa3nyl.11,auuocnt 

npc.11,DpHHHMllTCJICJb>. 

B nocnc.11,HHc ro.11,ld 11 Alcp6aA.zvtcaec rocymipcno npHHHMaeT 3axoew, a npa­

BHTCJD.CTBO pccny6nHICH 00.11,rOTilBJlHllaeT MeponpHJrl'Hll no npollCJJ.CHKIO B llCH3HL 

aHTHMOHonon1>Holi DOJIHTHICH. IlpHMCpaMH MOryT cny)l(ffn, MCponpHJITHJI no aJCIUtO­

HHpoBaHHIO TaICHX CCTCCTBCHHIJX MOHODMHA Kalt YnpaanclUUI (()l{ene3HMX .11.opor» 

A3Cp6al\lvKa.Ha, PaJYKPYDHCHHC cyfu.cICTOll llCHJIHD.\H<>-KOMM}'HaJil>HOl'O X03JlikTBa, 

3HeprocRa6llCCHHJI, TJ>aHCOOp-nl H T • .IJ.. 
Alcp6al\lvKa.HcKoe npasHTCJU.CTBo HaMepcsaeTc.1 s TC'ICHHC 2009-2013 rr. 

nposo~ II )QOHI> MeponpKATH.I no COllepWCHCTBOBaHHIO uanoroawx OT'IHcnCHHA, 

HcnonLJOBaHHC .D.Hcl>cl>epeHQHanl>HWX CTaBOk uanoroo6nollteHU, COBcpmeHCTBOBaTD 

paOOiy 6aHICOBCJOIX CTpyrryp B cct>epe npC.llOCTaBJICHHJl cl>HHaHCOBLIX JUIJHHl'OB H 

ODTHMH38QHH pac'ICTa K03«l>cl>HQHClfiOB B0311paTa .11,CHCllCHWX cpc.11,CTB, a TaJOKC pa3-

BHllaI'I> pblHOIC. CTpaxOBaHHJll. 

T.T. A•~ee•a, A.A. liwKo. 
(&Jiapycb, So6pyucK, MuHcK) 

PAlBHTHE HHHOB~BOHHOro DPE)UIPHHHMATEJILCTBA 
B JIEnmA DPOMLIIIIJIEHHOCTH c IlPHMEHEHHEM 
KOHQEIIQBH QEDOq};K COl.ltAHWI CTOHMOCTH 

B HacTOJllllCC BpeM.1 nerxa.a npoMl.IWJICHHocn. Jienapyce, 06De.1J.HH.110ll{a.a Ta­

KHC BH.lll>I 3KOHOMll'ICCKOA .llCJITCJil>HOCTH, KaK IC.OllCCBCHHo-o6yaaa.a npoMldlllJlCH· 

HOCTL, TCKCTHJil>HOC, TJ>HKOTallCHOC H waeibroc npoHlB0.11,CTBO, HaxO,lllrrC.1 B COCTOJl'­

HHH, 6nn3KOM K KpHlecuowy. ,[(011.1 OTp8CJIH 11 o6meM o6DeMe npow1a1WJ1euuoro 

npon3ao.11,cna pccny6JIHKH coiq>aTHJiac1. c 17% a 1990 r • .11.0 4% a 2009 r . [l , c . 315]. 
HcnnaTC:lKecnoco6m.JMH H y61dTO'IHWMH BJaJOTCJI' icpymu.ie npoHlBO.llHTCJUI OTpac­

JIH, paHCC clJopMHpoBaBWHC 3KCDOJTI'Hblil OOTCHUHan KORl.lCpRa «JiennempoM» -

OAO «KaMBom», PYIITn «Opwa11cKHD ni.HOKOM6HHan>, OAO «Koapw 6pecra>>. 
c .11,pyroA CTOpom.1, Pll'.ll KpyllHLIX npcJll1pHJ1111A ICOHllCpHa, npcHM}'lQCCTBCHHO COl­

.11,aHHLJC Ha 6a3e qaCTHoro KaDHTaJia H HHOCTpaHHWX HHBCCTHQHA, HanpHMep KOM-
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naHHH CTI 3A0 «MHJiaJUUla>> H C000 «MapKO», ACMOHCTpHp}'lOT BLICOICHC <l>HHaH­
COBLlC DOIGlJa'l'CJIH, o6ecne'lHBall npH 3TOM pocr 31C.CU0Jml H 3alHTOCTH. BBHA)' 

cpaaHHTCIILHO HH3KOH KallHTallOCMJCOCTH <YIJlacJIH ee 3Ha'llfl'C1ILHOro npoH3BOACl'BCH­

uoro nOTCHUHana, y3uaaaeMOCTH MHomx OTC'ICCTBCHHLIX 6pen.noa ua 3apy6Clke1arx 

pwncax, OHa HMCCT peam.nwe nepcnCKTHBLI AM pocra B coapeMCHJU,lX ycnOBHJIX. 

0.IJ)lHM H3 uanpaBJJeHHii <l>HHancoaoA CTB6HJJH3auHH H yBeJUACHHll 3Kcnopn1oro 

nOTCHUHana npe.nnpHJl'THA JIBJIJICTCJI HX TCXHOilOrH'ICCICM MOJI.CpHH3aQJU - TiUCHC 

npoeKTLr y>Ke pa3pa60TaHLI AM awme Ha3BaHHLDC OAO «ICaMaom»> H PYTITil «Op­

wancKHA nLHOKOM6Hrum>. HCJTL3ll Ja6Ll8cm. npn 3TOM, 'ITO ycnex pa3BH11IJI 6H3ecca 

HaDPllMYIO 3aBHCHT OT rn6KOCTH npe.nnpHJITHH, HX npn6nIDKCHHIO K TpeOOBaHIUM 

OOKYnaTCJieli, \fl'O Jl,OCTH)ICHMO 33 C'leT HCD011L30BaHHJI <l>aK'I'OpoB HHHOBaUHOHHOH: cuc­

THBHOCTH H npe,llllpHHHMaTCJILCKOH HHHUHaTHBLI. B 3TOM CMhlCJJC DOKa3aTCJILHLIM 

llBJlJICTCll on1arr pa3BHTHJI nerKoA npoMLIIWieHOCTH a 33HaTCKHX CTpaHax - TypUHH, 

Klrrae, TICUCHCT8HC, r.ne JI.OMHHHPYIODzylO porn. CTilJlH HI'J>3TL HHHOBaI{HOHltl.IC <t>up­

MLI, o6'Le,nHHenmre a JI.Cl(CHYpaJIH30BaHHL1e npoMLillllleHHL.Ie CCTH. TaJCHe cent, 33-

MLrKalOll.\HC B ce6e BCCL TCXHOnOrH'ICCKHit npouecc, BKJUO'laJI nOCTaBKY CLipLJI, BLl­

nycK KOHC'IHOH npo.uyKQHH H JI.OBCJI.CHHC ee .no noTpe6HTellJI '1Cpe3 TOproer.1e KOMIJa­

HHH, OOJl)''IRJIH Ha38aHHC l(CnO'ICK C03,ll.aHHJI CTOHMOCTH (IJ;CC), value chains. 
KpynHblC TOproBblC opraue3aUHH YCTclHOBHJIH KOHYpOnL Ha,ll. CTOHMOCTHLIMH 

QCDO'IKaMH, A3)f(C CCJJH HC Bfla,ll.CJIH npOH3BOACTBCHHl>IMH MOII{HOCTllMH, 3a C'leT ,ll.0-

MHHHpOBaHHR 8 TaIGfX an.nax ACJITCJJLHOCTH, KaK MapKCTHHr H 6peH,ll,HHr [2, c. 614 -
630]. HanH'IHC TCCHbIX CBll3CH c ronOBHOH KOMOaHHCA o6ecne'IHBaeT Y'laCTHHKaM 

I..{CC AOCTYO K HOBLIM TCXHonorHJIM, fl03801lJllOll.\HM 6LICTpO ycoeepmeHCTBOBa:n. 

npo.uyKTbl, a TalOICC nepexo.znrn, K BLlnyCKY 6onee CilOllCHl.IX npo.uyKTOB c BLICOKOH 

.no6aa11eHHOH CTOHMOCTLIO. CoepeMCHHLIC mo6311LHLlC CCTH pe311HJYIOT 0033Ka3-

HLIA THO npoH380,IJ,CTBa, 'ITO 003801IJICT Ma1CCHM31ll>HO YMCHLWHTL DapTHH npoH380-

AffMblX TOBapoe, c Y'leTOM TpC6oaaHHJI 3aKa3'1HKa; BblflOJ(HJITL 3aK33 B Kp3T'laHWHC 

cpoKH; MHHHMH3Kpoean. npon3eo.nCTBeHHLJe u c61arroe1a1e 3anac1a1. B peJYm.nrre 

ycHJieHHJI KOHKypeHL{HH Ha pblHKC O,ll.C)l(JU>I peWCUOII{CC 3Ha'ICHHC CT3J1H urpaTL ne 

LtCHLI, a cnoco6HOCTL npoH3BOAHTCJIJI 6L1CTpO BLIDOflHllTL 33Ka3bl, npoH380Jl.HTL He-

6oJILWHC napnm TOBapa pa3JIH'IHOro ,IJ,H3aHua Ha 33Ka3. Ha'laJIHCI> HHBCCTmnut B 

BblCOKOTCXHOJIOrH'IHOC 06opy.noea1rne .wur KOMULIOTCpuoro .nH33Hua, 'fl'() D03BonH­

no COkpaTHTb epeMJl BLIBO,IJ,a Ha PLIHOK HOBoro H3,ll.eJIHJI OT HCCKOJlbKHX MCCllL{CB .AO 

HCCK011LKHX HC.QC.Jlh. [2, C. 614 - 630}. 
ITpo6neMoa MHOrHX 6enopyccKHX npe.nnpHJITHA nencoA npoMLIWnCHOCTH llB­

IlllCTCll HX '1pC3MCpH3ll HHCpTHOCTL, JaBHCHMOCTL OT peweHHA, npHUHMaeMLIX Ha 

ypoeue KOHL{CpHa, 'IT() He R0380JlllCT HM ceoeepeMCHHO yqeCTL H3MCHCHHJI DOKYDa­

TCJTl>Cl<HX npe.nno'ITCHHH, peanH3oean. pHCKOBaHHble .IJ.HlaHHepcKHe npoeKTbl, KOTO­

pblC MOryT OKaJaTLCll BLICOKOpe1ITa6CJI1>HL1MH. MeX<Jzy TCM, B MHpe .naeuo pa3pa6o­

TaH H ycneWHO .neACTByCT MCXaHK3M HHHOBaUHOHHOro npe,llllpHHHMa'l'enl>CTBa, KO­

TOpLIH 00380IllleT aonnoTHTL 8 >KH3Hb HHHOBaUHOHW.Ie pemeHHJI, MHHHMH3Hpyll co­

nyTCTBYIOUUIC pHCKH 33 C'ICT o6'1ae.nHHCHHJI 6oJILmoro kOJlH'ICCTBa npoeKTOB. ,I:{aH­
HLIH MexaHH3M COBMCD.laeT 8 o.nnoA npe.nnpHHHMwreni.cKOH CTJ>YKTYPC HHTCpCCLI 

TpCX cyfrLeKTOB - HOCHTCJIJI H.ACH, npoeKTHoro MCHC.Q)Kepa H 4JHHauCHCTa. 
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HaMH npencraaneH MCXaHH3M opraHH3aQHH HHHOuintOHHOro npeAOpHHHMll­

TCJ11>CT113, 8AllllTllpoBllHllWA K cncl.(HlfJH'lecJCHM YCllOBHJIM 01p3CJJJf H Ha.QHO~HoA 

3KOHOMHICH, a HMCHHO, npHcytCTBHIO Ha pt.IHKC 1toHQepHa <<liC111lCrnpoM>>. KpoMe 

TpeX Bt.ID1CH83BllHHt.IX cy6t.erroa CXCMa AODOllHCHa 'ICTBCpTWM B nHQe MCC'l1fWX op­

raHOB BJJacnt, • RHTCpecax tcOTOporo - yaCJIH'leHHe nanoroawx nocrynnemdt • MC­

CT'Ht.di 6JOlJ;lkCT H npHB11C'ICHHC 'IYPHCTOB. CXCMaTH'ICCIUlll MO].\ent. opraHH3a.QHH 

HHHOBaUHOHHOl'O npeAOpHHHMat'e!IJ.CTBa • nencoA DpoMWUVICHOCTH Ha 6a3C ropo.1.\­

CKHX Toproawx o61.erroa npc.llcraancaa ea pHcyHKc. 

MoAenb opraHM3al.IMM MHHOBa4t10HHOfO npe.QnpMHMMannbCT8a 
B nen<OM npoMblWtleHOCTM Ha 6a3e rOpoACKMX ToprOBblX o6WICTOB 

061.CICTOM, cnoco6crayiomHM npHBnC'ICHHJO lYPHCTOB B KOHtcpCTHI.IA perHOH 

(ropoA) MOXCCT cran. roproeu ynHua, r)le pacnonmKcHo MHOllCCCTBo ee6oni.DIHX 

MaraJHHOB (6yntKOB) npe.IVJaraJOll{HX WHpoKHA accOpTHMCHT 0.1.\CXCAbl, o6yaH H 

npo'IHX TOBapOB, B TOM 'IHCJIC OOJl3aTCJll>HO 6pCH.l.\OBIJX, OT BC.lzylllHX MHpoBblX npo­

H3BOAlfiCnCA. IlpaKTH'ICCKH BO BCCX roponax Eapollbl cylUCCTBYJOT ToproBbJC ynH-

1.{1>1, npHBnCKaJOIUHC noacymrrencA H OTIIOCHMbJC K naa6onee DOCCIUaeMbIM 'IYPHCTil­

MH MCCTaM. B 6enopyccICHX ropoAax oneXCAa H o6yBb nponaioTCJI npCHM)'IUCCTBCH­

no a Kpynm.vc roproebJX QCHTpax H na pblHKax. 

Ponb HHHOBa.QHOHHOA npenopHHHMaTCJlt.CKOil CTpyK'l)'pbl B npe.DJIOllCCHHOA 

CXCMC 6yACT HrpaTt. U:ctrrp MO].\J.I H JJ;i'l3aAHa (UM,l(), .l.\OJIH co6CTBCHHOCTH B KOTO­

poM npHH3,IVJC*3T ICOHUCPHY «6CJ1J1empoM» H MCCTHOA ~HHHCTpal{HH, .DJlJI cl>H­

HaHCHpoBaHHJ1 npOCKTOB MOryT npHBJlCICaTLCJI TIUOICC KpC.l.\HTHbIC pecypcLI 6aHKOB. 

Ha 6aJc nannoro uctrrpa, o6ccne'lcHnoro coepcMeHHldM o6opynoeaHHCM .DJlJI npo-
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eKTHpoBaHHJI, pacKpo" H nowHBa O,D.C)l(,ll;l>I, HC3aBHCHMLie npe,D.npHHHMaTCJIH, ,llH-

3aAifep1.1, Moryr npoH3BO,D.ln'L 3KCnepHMCHTallLHLIC napntH O.D.C)l(J'.tLI. 
flpo,D.allea 3THX TOBapoB, uapll.IJ.Y c TOB8p8MH H3BCCTHLIX 6peH,D.OB, npolOBO.D.HT­

Cll B 6yruxax Ha roprOBOH ynHue, B KOTOpLIX l.(M.n HMCCT onpe,D.enCHHYJO KBOTY, 
fl03BOIDl10Dzyl0 apeH,D.OBan. 'lacTL roproBOH MOIIJ,cutff Ha JJLI'OTHWC ycnoBHJIX. fuy­
"ICHHC cnpoca MapKCTOJJOraMH l.lM.ll: ua npe,D.CTaBJJCHHLIC ,D.HJaifuepcKHe H3.D.CJDU 
llBJlllCTC" 3JJCMCHTOM npo6HOH npo,llWICH, Ha OCHOBC KOTOporo MO)l(ffO onpe,D.CIIHTL 
npe,D.nOJtaraeMLlA cnpoc H QCHY roeapa B 6onee KpynHoA napmH. Ha cepHAHoe 
npOH3BO.D.C1110 TOBapOB, nOJJLJYfOIIl,HXCll Ha npo6HoR npO,D.aJICC BLICOKHM cnpocoM, 
l.(MA ,D.enatr 33.KaJ ua npo!l>HJTLHLIX npe.D.npHJITHJIX KOHQepHa «liennernpoM>>, Hc­

non1>Jy" CXCMY cy6nO.D.P".D.8 (npoH3BO,D.CTBa Ha ,D.aBaJJJ."ICCIOM Cl.lpLe). ,l{OJJJI OT .D.0-
XO.D.8, nonyqeHHoro npff npo,D.all<e KpynHoA napnm, BLIMa'Ufeatrc" aeropaM npoeK­
Ta - ,D.HJaAHepaM. 1.JaCTL .D.OXO.D.OB OT peanHJaium ycnenuu.rx npoeKTOB TaIOKe BLl­
nna'IHBaeTCll COBJJa,D.eru.U:aM l.(M.n - KOHUCPHY «liennernpoM» H MeCTHOH 11,ZlMHHH­
CTpal.{HH. 

flpe.D.JJO)kcHHi.rH MCXaHHJM Y"IHTLIBaeT ff o6'LC.D.HHlleT HtrrepecLI p83JJH'IHLIX 
cy6'LeKTOB. fIOTCHl.{HaJJLHLlM fiOKYilaTCJIJIM OH nOJBOJlHT npffo6peCTH OpHrffHaJJLHLie 
H cpaBHlfl'CJ1LHO ,D.ewee1.1e Toeap1.1. Mono.D.LIM .D.HJaAHepaM - peamt30Ban. co6CT­
BeHHLie H.D.Cff, npe,D.OCTallffB COBpeMCHHoe o6opy,D.OBaHHC, ff nonyqan. B nocne,nyio­
IIJ,CM ,11,0XO.D. OT HHX. MeCTH8" 11,ZlMffHHCTpauHJI B CBOCM pacnopll)IC.CHHH 6y .D.CT HMCTL 
o6'LeKT npHBJJe"leHHJI TYPHCTOB, npHHOClllIJ,Hii .D.OXO.D.LI B 6totJ;>KCT. flpe,11,npHJITHJIM 
KOHl.lCpHa «liennernpoM>> l.(MA D03BOJ1HT npH,D.an. HC06XO.D.ffMYIO rH6KOCTL ff ycH­
JlHTL eocnpHHM"IHBOCTL K npe.u;no'fl'CHHJIM IUIHCHTOB. TipH BCCX OTMC'ICHHLIX npe­
HyYIIJ,eCTBax pHCKH Me)l(,ll;y y11aCTHHKB.MH u:enO'IKH C03,D.8HHll CTOHMOCTH pacnpe,D.e­
JJeHL1 OTHOCHTCJJLHO paBHOMepHO. 
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M.C. A.neKcaHt>piHOK 
(EieAapycb, MOZW1ee) 

P AlBHTHE MEXAHH3MA YilP ABJIEHIDI 
HHBECTllD;HOIDIOH ~EJITEJibHOCTLIO IIP~IIPIDITIDI 

.z:tn,. 06ecne'leHHJ1 peanRJ8LIKH HaH6onee 34>4>eKTKBHLIX $opM pa3BHTHJI KaJIC­

.D.OM)' XOJllJiCTByJOUlCMY cy6'LeKTY HeOOXO,D.HMa CHCTeMa ynpasnelnlJI HHBeCTHl.{HOH­
HOH .z:teJITCJlbHOCTLIO, BXJllO'laJOIItall TBKHC B3aHMOCB,.38HHJ.IC 3J1CMCH'l'LI Ka]( BLI6op 
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