
B 3axmoqeuHH cne.Q:}'CT laMCTKTL, 'ITO .D.aHH}'IO MOJJ.e.m. npHMCHlllOT AJlJI peme­

HHll CJIC.n:}'IOmHX :JaAaq: 

- 3KCnpecc-oueeKa CTOHMOCTH KOMDaHHH. TaKHe :JaAa'lH BCTalOT B KOHcym.n­

UHOHHOA Jl.CllTC1lhHOCTH, Kor.na BOlHHK.aCT HeOOXO,AHMOCTh B TC'ICHHC HCCKOnhKHX 

.AHCA npH6JDDICCHHO OUCHHTI> CTOHMOCTI. O,AHOA HJIH HCCKOJILKHX KOMnaHHA H, Ta­

KHM o6pa30M, Bhl.ll.CJIHTb HaH6onee nepcnCJcrHBHblC HanpaBJlCHHSI JJ.aJibHCHwCA pa-

60Tbl. flpH 3TOM TO'IHOCTb OUCHKH HC RBJIRCTCSI HCOOXO,llHMLIM ycnoBHCM. 

- DOCTJ>OCHHC Ha 6a3C H3JIOlKCHHOA MOJJ.CJIH OUCHKH MOJJ.CJIH ynpaBJICHHJI CTOH• 

MOCTJ.IO KOMllaHHH. IlOCTpOCHHaR MOJJ.CJJh OUCHKH qCTJ(O tliHKcHpyCT BCC itirucropw, 

OT kOTOpLIX laBHCHT CTOHMOCTb, a TaK )l(C 'l}'BCTBHTCJILHOCTI. K HHM. Cnc.n:}'IOmHMH 

WaraMH MOryT 6Lrl'b nocrpoeHHC B3aHMOCBR3CA MCJIC'AY <l>aJCTOPaMH, onpeJJ.CJJCHBC 

npOCTpaHCTBa, B KOTOpOM MOI)'T HlMCHllTbCSI rrapaMCTpbJ, BBC,IJ.CHHC ynpasJIClf'IC­

CKMX 803,IJ.CikTBHA H HX CTOHMOCTH H peweHHC OllTHMHlau;HOHHOH 3a_naqn. 

- peweHHe o6paTHOA :JaAa'lH: npH H3BCCTHOA KallRTW1H3auHH KOMTiaHHH H npo­

rHOlC JJ.CHC>KHLIX noroKOB onpeJJ.CJIHTb r . Bo3MO>KHOCTI. onpe.nerurn. CTaBKY .AHCKOH­

THpoeauHR MOlKCT 6bfl'L HCDOJlhlOBaHa: 

- npH npHMCHCHHH MCTOJJ.3 "pt.IHO'IHOA 3KCTpaKUHH" pacqCTa r (MCTOJI. "pbl­

HO'IHOA 3KCTpaKllHH" -rpe6yCT onpeJJ.CJJCHIUI CTaBOK JJ.HCKOHTHpOBaHHJI KOMOaHHA, 

cpaBHHMWC c OUCHHBaeMoA); 

- nocrpoeHHR MOJl.CJIH CTaBKH JlHCKOHTHpOBaHHR B laBHCHMOCTH OT psr.na cl>atc.­

Topoe; 

- oueuxa a,neKBaTHOCTH cymecreyiomHX Ha npaKTHKC MCTO,ztOB OUCHKH CTaBKH 

,[lHCKOITTHpOBaHHJI. 
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MO.ll;EJIL 011,EHKH 3Cl>Cl>EKTHBHOCTH YIIPABJIEH'IECKOro TPYAA 

J{nJJ onpe.n.eneHHJI <l>aJCTopoe, OKalLIBaJOIQHX BJIHJIHHC Ha 3<l><l>eKTHBHOCTh 

ynpasneeqecKoro -rpy.na, 6bma p33pa6oTaHa MO.D.CJJL, B KoropoA peJYm.THPYIOl.IUfM 

noKaJareneM llBJJllCTCJI npu6b1JIL OT peanH33UHH ea I ynpasneeqecKoro pa6oTHHKa 

(Y). J{nJJ DOCTJ>OCHHll M0,11.CJIH 6LIJlH OTo6pam1 CJICJJ.Y!OmHc itiaKTopbl: YJJ.CJlhHhdi: BCC 
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ynpaanclf<lccKoro ncpcoHarra B o6o:tcM 'IHCllC pa6onnuc.oa (X1); y~&Hl>IA ace 3apa-
60TH0A llJl3T&I ynpaaneR'lccKoro ncpcoHana B o6iQcA 3apa6oTHoA nrurre (X2); 
y.a.cm.HWA BCC .!J.OQOJIHHTC1l&HOA 3ap86omoA omrrw ynpaBJIClf<ICCKOI'O ncpcoearra B 
o6iQeA .11.onoJJHHTe111oHOA :iapa60TI10A nmrrc (X3) . Anll onpc.a.encHHll BCJUNHHLI 
BJIH1IHHJI yxa:laHHLIX clwm>poa Ha llCJ1H'l1UIY npH6WJH OT pcallH381(HH BOCD011L3YCM­
C• KopperulllHOHHO-pcrpcccHOHHJ.IM aHaruOOM. 
~IA H3 BLlDieyDOMUIYT&IX cl>aJtTOpoB no-pa3HOMY BJlHllCT Ha BCJIH'IHH)' 

npH6WtH OT peamoaQJIH. 6WJH Onpc.!J.CJICHW HaH6once 3Ha'IHMlalC tfiarropw H pac­
cqHTaffld K03Cjlcl>HIJ.HCH'l'lal KoppcnlltnfH (Ta6BHIJ.a 1). 

T6 IH a nuua CXO.!J.HLIC .!J.aHHWC AllJI 3KOHOMCTDlf<ICCKOro aeamoa 
fiCDBOJ{ Y. Mllll. D X1.% Y. % Xi% 

..; 1 JCB8DTllJI 28 5 30 30 33 9 
~ 2 J[llllDT3JI 29,3 30 30 33,9 
0 

3 D8D'TIUI 30 32 2 32 3 34,5 N 

4 VRmWan 30 2 31.1 31 7 34 3 
..; ) ICBllDTllll 31,5 32 3 322 34,8 
:; 2 Dauran: 32.4 34,7 34,6 55,8 
0 

3 J[8llDTllll 33 31,4 31,5 36.2 N 

4 .....,l'Ynn 35, l 30 4 30 3 35 9 
..; I 1<•>HYM1n 37.4 304 304 35 9 

- 2oaoran 33_9 34 I 342 64 I 
0 

3 KIWJTall 42 I 27 3 25 2 77 3 N 

4 ICBllDT3JI 57 6 26 26 789 
npmwwme - Hc-m'IHHJC: co6cTBeHHU pa:Jpa6ona 

Anll OUCHKH CTCDCHH xone6ncMOCTH nOKa:JaTCJlcA HCDOJlf>3YlOTCJl HX CTaTHCTH­
qccKHe xapaicrepHCTIOCH. 

):{aHHhle Ta6nHu;&I 2 QOJCa3&1BaJOT, 'ITO HC3ffaqKTCJI&HlalC xone6aHH• CBOACTBCH­
HLI ct>arropy y.a.em.eoro acca ynpaaneeqccicoro nepcoHana a o6o:tcM 'tHcnc pa6onm­
KOB (X,)- xo3Cj>ctiHl{HcHT aapHallHH AllJI x, paacH 8,7. 

Ko3Cjlcl>nQHcirrw acHMMCTpHH roaopllT o npaaocropoHHeA acHMMCTJ>HH pac­
npeD.enCHHA p~oa Y H X3 H o neaocropoHHcM pacupe.a.eneHHH PAAOB x, H X2• 

IlO.lly'ICHHWC K034'cl>Hl.UfCHTW napuoA KOpperumHH Q03BOn.lOT c.a.enan. cne­
.!J.YIO~HC lllalBO.!J.L!: 

- MClK.!J.Y IlOKa3aTC1JCM «npH6wn& OT peamoauHH Ha I ynp3B1Ieffqecxoro pa6oT­
HHKa>> (Y) H <l>aKTOpoM <<}'.!J.en&m.dt BCC .!J.OOOJIHHTC11LHOA 3apa6omoA rutan.r ynpae­
JICff'ICCXOro ncpconaJia a o6o:teA .11.ononHHTenLHOA 3apa6omoA rutaTe» (X1) cylneCT­
ayCT TCCHM DpllMU CBJl3L; 

- MClK.!J.Y QOKa3aTCJICM «npH6wn& OT pCaJIH33llHH Ha 1 ynpaBJIClf<ICCKOro pa6oT­
HHtca>> (Y) H <t>arropaMH <<Y .11.en&HLIA BCC ynpaBnClf<ICCKoro nepcoHarra B 061QeM quc­
ne pa60THHKOB» (Xi) H <<}'.!J.CJILm.dt Bee 33pa6omoA tUiaTLl ynp3B11Clf<ICCKOro nep­
COHana B 061QeA 3apa60THOA rutaTC» (X2) cyiQCCTBYCT yMepeHHU o6paTHU CBJl3L 
{Ta6JIHQa 2). 
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T 6 2 M a mma aTplilJ.a CTamCTJf'ICCKHX xao:ucreoncmK 
AruimaB-

pyeMLdi: no- Cpc.IDICC )lHcncp- Crawv1pmoe Bapea-
kl\3aTCm. H apHcjlMCTH- ACBMMC'l]lllll 31:cuccc 

cjlaxropwcro 
Cllll OTICllOHCRRC Wiii 

'tCCKOC 

IOMCHCfDIJI 
y 35,5 65 ,904 8 118 2.064 4 912 29 l 
X1 30,8 6 149 2479 --0 415 0,327 87 
x, 30.7 7 953 2 820 -0,777 0446 94 
x, 46.3 315 654 17,767 1,148 -0 392 45 

fipHMe'taimc - Hcro•cHHlC: co6cneHHllll pa:ipa6onca 

OqeHKH nony'leHHLIX K03<lnl>HQHCHTOB perpeccHH onpe.nenuoTCJI nyreM cpaB­
HeRIDI Tm1 c -ra6nH'IHLIM JHa'ICHHeM t-KpHTit'ICCKOro t""..,.=2,306 npn yposne JHa­
'IHMOCTH a=0,05 H K=8 (rn6nHQa 3). 

Ta6nHQa 3. OqeHKa JHa'lnMoCTH KO 
<l>axro Ko HlVICBT KO 

X1 -6 472 
x 4,976 

Yposeni. npn6L1Jln OT peamoaQHH Ha l ynpaBJieH'leckoro pa60TI1HKa onpeAe­
JIJleTCJI cneA)'JOmHM perpeCCHOHHJ.IM ypaBHCHHCM: 

Y = 63,78-6,47x1+4,976x2+-0,398x3 

,ZVul npaKTH'ICCKOro ncnonLJOBaHHJI MO.O.CJICH perpeccHH O'ICHL BIDKHa HX a.o.e­
KB3TIIOCTL, T.e. COOTBCTCTBHC lf>3JCTI{'{CCKHM A3HHIJM. nocKOJILKY KoppeJIJIQHORllO· 
perpeccHOHHblH aHanH3 o6LI'IHO npoBO.D.lfTC.11 AllJI orpaRH'ICHHOif no 000.eMy COBO­
KYnHOCTH, TO napaMCTpLI ypaBHCHIDI perpeccnn, K031f><ltnqneHTa Koppen11QHH MOryT 
6i.m. HCl(ll)l(CHLI JlCHCTBHCM cnyqaffm.Ix <l>aKTOpoB. 

A.zleKBaTHOCTL MO.O.eJIH onpeACJlllCTCll no F-KpHTepH10 c!lnwepa. EcnH F­
Ha6mo.o.aeMoe 6onLWC, 'ICM F-KpHTH'ICCKOe, TO B3aHMOCBJl3L MC)l(Jzy nepCMCHHLlMH 
HMeeTC11. F-KpHTH'lCCKOC nony'laeM H3 n6JIHQJ.J F-KpirrH'lecKHX 3Ha'leHJdt H3 Ta6-
nHQLI cnpaBO'lHHKa F-KpHTH'ICCKOe pasno 4,07. TaK KaK Fcr=20,37755>4,07-
cne.noBaTCJILHO, MO.llCJlL B QCJIOM 3Ha'lHMa. 

Hrutce ape,ncraBJieHa xap:ucrepnCTHKa 'laCTH pe3yJILTaTOB perpeccnonuoro aHa­
moa, OTHOCllfnaJICJI K attamoy <l>aKTOpoB, BJlHJllOmHX Ha ynpaBJICH'ICCKHA TJ>Y.ll 
('ra6nHQa 4). 

Ta6nHQa 4. OcnoBHLJe CTallfCTH'ICCKJfe x aBHCHHJI 

Ko:> 
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,l{aHHLJC Ta6Junu,I DOlllOJIJDOT C.llCmrrr. llLlllO.ll 0 TOM, 'ITO 96,74 % aapHaIUtH 

npa6LUIH oT pcamoauHH MOJICCT 6LITJ, o6ucnceo c noMOlllblO ytcalaHm.IX ~atcr0poa. 
TccHOTa CHlH Mauzy noK.al8TCJlIM.H, onpc)lCJUeMu no 1toocl><l11tQHcmy JlC· 

TCpMHHa.L(HH, YIClllWBaeT Ha c1111J.11yt0 38BHCHMOCTI. we~ npcAflOllCCHHLIMH ~aJCTO­
par.cH R2=o,9674. 

TUHM o6paJOM, ycnum11ncHa 1top~oHHu JaBHCHMOCTi. npcAJ'IOlKCHHLIX 

DOK.alaTencA, npoBC.llCH pcrpeccaoHHLIA aHanHl H HaJl,AeHa perpeccHORRU MOJlCJll. 

)laHHOA BJaHMOCllDH DOK.alaTCJICA. flo.nyqCRROC ypaBHCHHC DOlBOJIJICT DpoHIUUOC'l'· 

pHpOBan. JaaHcHMocn. paJMepa npe6WJ1H OT pcamtJaQHH Ha 1 ynpaBJlc1111cc1toro 

pa60THHxa OT npcAflO)l(CHHWX quucropo11. TaJOK.e npoBCJlCHa npoacpu JlaHRoA MO­

.lleJIH Ha 3ACK.B8THOCTL no iq>HTCpHJO Cn.IOJlCHTa H itpHTepHIO C!>HWcpa, pclY111.TaT 

OK.alaJlCll D0110lltHTC1llollWM (MO)lcm. 3ACKlla'llfa, T.C. cc MOllCHO DpHMCHllTI>). 

B pe:J)'Jil.TaTC npoBCJlt!HHoro pcrpeccaoHHoro aHanH3a ycranoB11cHo, 'ITO pocr 
acnw1HHi.1 yJlcni.Horo 11cca Japa60THoA ruJaTW ynpaaneaqccKoro nepcoHana a 06-

IQeA 3apa60TH0A IVlaTC Ha l % npHBCJlCT K y11CJlff11cHH10 npH6t.111H OT pcamoaQHH na 

4,976 %; Ha 0,398 % - c DOBLIIDCRHCM Y.llcnl.HOrO acca JlODOJIRHTCJILHOA Japa60T­

HOA IUlaTLI ynP3J1J1e1111ec1toro nepconana 11 o6IQeA JlOnonHJrl'CJli.RoA 3apa60THoA 

nmm: ua 1 o/o. C yacnll'ICHHCM yJlem,noro acca ynpaBJJCH'lecKoro nepcouana 11 o6-

UJ.CM qecne pa6oTHHKOB Ha l % npe6i.111i. CffH)l(aCTCll Ha 6,47 %. 

E.A. J(a6epKuHa 
(Senapycb, AluHcK) 

cl>OPMHPOBAHHE HAD;HOHAJILHOit HHHOBAIJ;HOHHOH CBCTEMLI 
6EJIAPYCH no MOJ.(EJIH «TPOHHOH CilHPAJIH» 

Ha co11pcM.eHHOM 3TIUle pa3BHTIUI MHpoaoA 3KOHOMHKH rno6ani.Hwe TeHJlCH· 

QHH Har1Il1Jlff0 .llCMOHCTpHPYIOT, 'IT<> KOHlcypcHTOCnoco6HOC'rr. CTpaHLI B MCHLWCA 

CTCDCHH 3aBHCKT OT KOJIH'ICCTBa HMCIOlllHXC.11 pecypcoa. BC.llYllzylO po1IL HrpalOT TaK 

HaJLIBaCMLIC DpcHMYlllCCTBa BLlcmero nop.11)1Ka, K kOTOpLIM OTHOCJITCJI YKHKaJll>HLIC 

TCXHOnOrHH, B03HHKaJOlllHC HC cny'l.aAHl>IM o6pa30M, a nocpc.llCTBOM CHHCprcTIAHO­

C'llf BlllHMO.llCllCTBHJI rocy)lapcTBa, 6H3Rcca (npoH3BO.llCTBa) H HayKH. HweHHO 3TO 

CHCTCMHOC QeJICHanpaaneHHoe H 3ifl<l>eKTIIBHOC COTpy.llRH'ICC'l'BO D0380nJICT BLiih'H 

Ha MHpoaoA pWHOK HC 8 kaqCC'l'Bc cna6oro HrpoKa, HMCIOlllCro onpc.llC11CHHLIA no­

TeHQHan, a aeropHTe'llforo H aKTHBHO noJHQHOHHPYJOlllCro ce611 rocy .llapCTBa. Aoc­

TH'II. COCTOJIHHJI 11H.llCpcTBa B03MOlKHO nocpCJlCTBOM DOCTpoCHHJI H p3.3BHTHJI Ha­

QHOHaJJbHOA HHHOBa.L(HOHHOA CHCTCMLI (HH:C) no ycnemuo 3apCKOMCHJl08aBWCH 

ce6JI «MO.llCJIH TpoRHoA CDHpanH» (TripleHclix), II KOTOpoA HHHOBlllUIH pmt(,11,alOTCJI 

Ha OCHOBC aKTHBHOro B3aHMOJlCitC'rBHJI onpc.z:tcneHHi.IX HHCTmyl'OB (BJlaC'l'H, 6H3HC­

ca H uaym) na k8ll(,IJ,OM :rrane coJ~aHHJI mmoaaQHoHHoro npoAYJCl'3. Pocr noaynAp­

HOCTH MO.llCJIH TpoAHOA cnHpaJJH 06bJICHJICTCll nepeXO.llOM OT KallHTaJJHCTHqecKoA 

CHCTCMLI K nOCTKamrraJIHC'llf'ICCKOH. 3TOT LtHBHnH3a.L(HOHHl>IA CJlllHr BWBaH, KaK 

H311CCTHO, TpCMJI 83aHMOCBll3aJIHLIMH iflatcropaMH - rno6aJJR3lllUICH, 5-A Hay'l.HO· 

TCXHH'ICCKOH peBOJIIOUHCH H 3-A peaomouHeA B COQHaJILHblX KOMMYHHKaQHJIX (pac-
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