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* 000CHOBaHUE OIITUMAJIHFHON BEJIMUNHBL (PMHAHCOBBIX PECYPCOB HA TEKYIIUH IePUO/;

* peasn3alysi CBOEBPEMEHHOI0 ¥ IIOJTHOTO IOCTYILIEHUS ILIAHUPYEMBIX 00BEMOB BXOJ-
HBIX (DUHAHCOBBIX IIOTOKOB;

* BBISIBJICHUE U AKKYMYJISIIHSI BHYTPEHHUX PE3ePBOB, IIO3BOJISIONINX YBEJIUYUTH (PUHAH-
COBBIE BO3MOYKHOCTH IIPEIIPUATHS.

Pacuersr mobmim3auy UHAHCOBHIX PECYPCOB IOJIMKHBL OCYIIECTBIATHCS 110 NICTOYHUKAM
X IOCTYIJIEHWH B II€JIOM Ha TEKYIIUU IO, 4 TAKIKe II0 OT[IeJIbHEIM KBapTajiaM. YiKe B IIPO-
mecce pa3paboTKU 9THX 3aJAHUM IIPOU3BOJUTCS IIOWCK BHYTPEHHUX PE3E€PBOB YBEJIUYEHUST
JTIOXO/I0B U 3(p(PeKTUBHBIX METOI0B UX IpuBIedYeHUs. [[0CKOIbKY TITaBHBIM MCTOYHUKOM u-
HAHCOBBIX ITOCTYILIEHUH SABJISETCS BEIPYUYKA OT PeaIU3alliy IIPOAYKIIUH, TO OCHOBHOE BHUMA-
HUe yIeJseTcsi 000CHOBAHUIO, & BIIOCIEACTBAU €€ MOOMIIU3AIUN.

Jlist pacyera KpaTKOCPOYHBIX IIPOTHO30B IOCTYILIEHUS ITHX PECYPCOB I[E€JIECO00PaA3HO
IIPOM3BOJATH WCUUCJIEHUS 10 BAKHEHUIIMM TPYIIIaM peasin3yeMOM IPOAYKIIMH Ha OCHOBE
KOJIMYeCTBA TOBAPOB, UX II€HBI U COOTBETCTBEHHO IIPEIII0IAraeMOM CYMMBI IIOCTYILJIEHUIA.
OHOBpPEMEHHO OCYIIECTBJISETCS OIEHKA PEHTAOEIbHOCTH OTHEJIBHBIX BUJIOB IIpEIIoiarae-
MOTO BBHIIIYCKA IIPOAYKIIAU, UTO ITO3BOJISIET YIECTh BOZMOKHOCTH YBEJIMYEHUSI CyMMBI BEIPYY-
KU OT peasn3aliiy MPOIyKIIUK 34 CYET ONITUMU3AINY ee accoptuMenTa. Kiouesoit cragueit
JIOCTHIKEHUSI CBOEBPEMEHHOM U IIOJTHOM aKKYMYJISIIMHI BEIPYUYKH OT PEATU3AIINH POy KITAN
SIBJISIETCS €e TIOCTYIIEHNE HA PACUYETHBIN cUeT MpennpuaTus. Kak n3BecTHO, 9TOT pe3yJIibTaT
3aBUCUT OT MHOTHX (PAKTOPOB:

* CBOEBPEMEHHOI0 I KAYEeCTBEHHOTO BBIIIYCKA IIPOTyKIINH;

* OTT'PY3KU T'OTOBOH IIPOAYKIIUY B COOTBETCTBUU C 3AKJIIOYEHHBIMU JJOTOBOPAMI;

* ohOpMIIEHUS IIIATEIKHBIX JIOKYMEHTOB U IIepejavyu uxX B OaHK;

* OILIATA 34 OTTPYIKEHHYIO IPOLYKIIUIO.

B s70it cBs13u apderTHBHOCTD KAK IO CTAAUN JAHHOTO IIPOIlecca OlleHUBaeTCs (PUHAHCO-
BBIM MEHE/IJKePOM C YUEeTOM [IOCTHKEHUST 9KOHOMHYECKOM BBITO/IHIL.

Vrperenvre (puHAHCOBON 0a3bl HPENIPUATHAS TOCTUTAETCS IOCPEICTBOM yBEJIUYEHUS
JTIOXO/IOB OT MHBECTUIIMOHHOM M (PUHAHCOBOH AedaTesbHOCTH. [loaTroMy puHAHCOBBIM MeHe-
JKep OJIKeH BHUMATEJHHO U3y4YaTh BO3MOYKHOCTH PeaIn3alliy MaTepPUaIbHBIX [IeHHOCTEH,
TIOJIyYEeHHBIX BCJIEJICTBUE MHBECTUIIMOHHOMN IeSITEJILHOCTA B TEKYIIEM IIeprojie. JTO Kacaer-
CsI TOXOIOB OT peaM3allui U3JIUIITHEr0 MMYIIECTBA, IIPEJOCTABJIEHUS B apPEHIYy OCHOBHBIX
CPEICTB, a TAKMKe IIPHUOOPETEeHU JOJIrOBHIX IIeHHBIX Oymar. Oco0eHHO U3ydaloTCa BO3MOKHO-
CTH ¥ IIPUHUMAIOTCS MEPHI K OCYIIIECTBJIEHUIO 3QP(PEeKTUBHBIX BJIOKEHUI PEeCypCoB B (PMHAH-
COBBIE OIlePAITUH.

HenpepriBHoe QyHKIIMOHMPOBAHME TIPEAIIPUATHS, KAK U €r0 Pe3yJIbTaTUBHOCTD, B 3HA-
YUTEJIbHOM Mepe 3aBUCHUT OT HAYYHON 000CHOBAHHOCTHU OIITHMAJILHONM BEJIMYUHBI (DUHAHCO-
BBIX PECYPCOB, 4 TAKIKe CBOEBPEMEHHOI'0 U IIOJIHOTO UX IMOCTYIIEHUs . JTa mpobiieMa yCIIeIHo
pelaeTcs B MpoIiecce yIpaBIeHUs BXOTHBIMU (PUHAHCOBBIMHU ITIOTOKAMU.

WN. H. Pabbiko, kaHO. 9KOH. HayK, doueHm
M. B. TeHuweea
6ray (MuHck)

I'EHE3UC ITOHATUA «PUCK»
N ET'O OITPEAEJIEHUE B 9KOHOMUKE

ABassace OJTHOM U3 0a30BBIX OKOHOMUYECKIX RaTeI‘OprI, PHUCK, ROTOprfI B I10CJIegHee CTO-
JIeTHhe IIOJIYUYMJI IMMPOKOE HCIIOJIb3OBAHHE M TPAKTYETCA B PA3JIMYHBIX TEOPHUAX 0006pa3H0
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9KOHOMUYECKUX HCCJIEIOBAHUN, UMeeT HEKYI0 eJUHYI0 OCHOBY, CBSI3AHHYIO ITPEKIEe BCETO C
uIosIorHTYecKUM OIIpeiesieHreM JaHHOTO IIOHATHAS M SKOHOMHUYECKUMU OCHOBAMU, KOTOPBIE
cchopMupoBasIy 0a30BbIe IOHATHUS COBPEMEHHOI0 B3TJIsANa Ha OIlpejieIeHre PUCKA B 9KOHOMU-
Ke ¥ 0aHKOBCKOM J1eATeIbHOCTH.

AHaym3 3KOHOMUYECKON JIUTEPATYPHI U TeHE3UC HAYYHBIX B3TJISI0B, MOCBAIIEHHON IIPO-
0/1eMe pHICKa ITOKA3BIBAET, UYTO CPEeIM KCCJIeNoBATes e OTCYTCTBYeT eqUHOe MHEeHUE OTHOCH-
TEJIBHO OIIpe/IeIeHus MOHATU «puck». Ouosiorunyeckoe ucciiegoBaHue repmuna «risk» cu-
JIETeIbCTBYET O ITPOUCXOMKTIEHUN 9TOTO CJIOBA OT HECKOJIBLKUX JPEBHUX CJIOB U3 PA3HBIX €BPO-
MeNCKUX A3BIKOB. UTAJBAHCKOE risicare (II0CMeTb, OTBAIKUTHLCS); rpedeckoe ridsikon, ridsa
(ckasa, yrec; 00be3:kaTh CKAJLy, yTec); (ppaHIly3cKoe risque (COMHUTEJILHBIN); JIATHHCKOE
rescum (HeIpeICKa3yeMoCTh, OIIACHOCTb UJIU TO, uTo paspyiraer) [1,2 ]. M.A. Poros ormeuaer,
YTO IOHSATHE «PUCK» C pa3BUTHEM KHuronevatauus (mpumepso ¢ 1500 r.), BcTpeuyaeTcs Jaire.
CyI1ecTByeT IIpeIIoyIoiKe e, TaK KaK SI3BIK B TO BPeMsI IIPEI0CTABIISII B PACIOPSISKEHHE CJI0-
Ba JUIs1 0003HAYEHUS OMACHOCTH, IeP3aHUS, CIyJdasi, CYaCThsl, MyKeCTBa, CTPaxa, aBaHTIOPHI
H T.J., TO HOBOE CJIOBO HAYMHAIOT YIOTPEOISITH, YTOOBI 0003HAYUTEL IPOOJIEMHYIO CUTYAITHIO,
KOTOpas He MOKET OBITh JOCTATOYHO YETKO BHIPAYKEHA YiKe MMEMIIUMUCT B HAJIMYUH CJI0BA-
wmu [3]. B cpennreBexoBoit EBporie akTHBHO pa3BUBAOTCS MOPEIIJIABAHNE U MOPCKAS TOPTOBJIS,
KOTOpBIe HEPA3PHIBHO CBA3AHBI ¢ pUCKOM. MOpeXoIbl OIrpeiesisiii PUCK UCKITIOUUTEIHHO KaK
HOTEHIINATIbHYI0, BO3MOKHYI OHACHOCTD JJISI CBOUX CyI0B. Tosbko B XX B. TEPMUH «PUCK»
VKpEIUJICS B HAYYHOHN JIMTepaType U cTasl PAKTUYECKU OTOMKIECTBJISITh OITACHOCTh. XOTS B
M3BECTHOM TOJIKOBOM cyioBape B.W. Jlasis MBI He HaX0MM TOJIKOBAHUS CJIOB «OIIACHOCTH» U
«PUCK». DTO MPOCTEIKUBAETCSA B 9KOHOMUUECKUX CJIOBAPSAX, HAUMHAS C JBYXTHICIYHBIX TOJIOB,
TJe OoIpejiesIeHre CJI0BA «PHCK» MBI BCTpEYaeM II0BCEMECTHO. Puck — Jsiobast 0IracHoCTb BO3-
HUKHOBEHUS HEIIPEIBUIEHHBIX II0TEPb UMYIIECTBA, JeHET, 3I0POBhs MJIN CAMOM KU3HU [4].

B dwunancoso-kpeaurHOM ciioBape mon pemakimei A.I'. ['psiaHOBO#M pHCK oIlpeesisieTcst
Kak: 1) BepOSITHOCTH HACTYILJIEHHUSI COOBITHIN C HeraTHUBHBIMHU IIOCJIEICTBUSIMU; 2) OIMACHOCTH
BO3HUKHOBEHUS HEIIPEIBUIEHHBIX II0TEPD, YOBITKOB, HEJIOMIOJIYIEHUS JOX0A0B, IPHUOBLIN, 10
CPABHEHMUIO C IJIAHUPYEMBIM BapuaHToM [5]. Puck — omacHOCTb BOSHUKHOBEHUS HEIIPEIBU-
JIEHHBIX [OTEPh OKUIAEMOM IIPUOBLIHN, T0X0/a WA UMYIIECTBA, JEeHEKHBIX CPEJCTB, IPYTUX
PECYPCOB B CBSI3H CO CIIYYAMHBIM U3MEHEHHEM YCJIOBUIN dKOHOMUYECKOM JeATeIbHOCTH, He-
O0naronpussTHEIME 00cTOsITenbcTBamMu. VI3mepsieTcst 4acToTO, BEPOSTHOCTHI0 BOSHUKHOBEHUS
TOT'0 WJIM MHOTO YPOBHS IOTEPH [6].

B sxoHOMBUYECKOIT TICUXOJIOTUH TEPMUHY «PHUCK» COOTBETCTBYIOT P/ 3HAUEHUI, B TOM YHC-
Je: KaK Mepa OKMIaeMOro HeOJIATOIOIYYNs IPU Heycllexe B JesTeJIbHOCTH, OIIpeesisieMast
COYeTaHMEM BEPOSITHOCTH HeyclieXa U CTelleHM HeOJaronpHUATHBIX IIOCIEICTBUM; KaK Jel-
CTBUE, B TOM WJIM WHOM CTEIEeHU I'PO3sIee CyObeKTy II0Tepell; KaK CUTyallrs BhIOOpa MEKIy
JIBYyMsI BO3MOYKHBIMU BapUAHTAMU [IEHCTBHUS: MEHee IIPUBJIEKATEIFHBIM, HO OoJiee Hagex-
HBIM, 00JIee IPUBJIEKATEIbHBIM, HO MeHee Ha e HbIM [7].

Tarkum 00pa3oM CIIOBO «PHCK» UCIIOJIB3YETCSI B HAYYHON IKOHOMHYECKOU JUTEPAType U
TPAKTYETCS KaK «BEPOSITHOCTEY, «OIIACHOCTE», KIIOTEPU» U CBSI3AHO C JesITeJIbHOCThI0 CyOheKTa
HAIIPaBJIEHHOM Ha HeKuil 00beKT. bes aroro «pucka» Her. ®.HallT cBA3bIBAET MOHATHE «HEO-
TIpeJIeJIEHHOCTH» U «PUCK» U B COBPEMEHHOI 9KOHOMUKE: IT0]T HeOIIpe e IeHHOCThIO TIOHMMAET-
Cs HEIIOJIHOTA WJIM HEeTOYHOCTb MH(OPMAIIAHN 00 YCJIIOBHAX X03AUCTBEHHOM JeATeJIbHOCTH, B
TOM YHCJIE O CBI3AHHBIX C Hell 3aTpaTax U IIOJyYeHHBIX pe3yJibraTax [8].

IIpoBeneHHBII aHaINM3 TTO3BOJISIET ABTOPY OIPENEJIUTEH CJIOBO «PHUCK», KAK BEPOSTHOCTH
BO3HUKHOBEHUS COOBITHUI (YIPO3), BIUSIIONINX HA JAEATEeJIBHOCTb MJIM Pe3yJIbTATHI JesTesIb-
HOCTH CyOBEKTA.
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O IIOHATUUN «<MHTEJIVIEKTYAJIbHAA MUT'PAITUSI»
B BAKOHOJATEJILCTBE PECIIYBJIMKN BEJIAPYCbH

B macrosiee Bpemst mcciiefoBaHre MUTPAIIMOHHBIX IIPOIIECCOB IMPHOOpeTaeT Bce 00JIb-
IIYyI0 aKTYaJbHOCTh. JITO OOYCJIOBJIEHO TE€M, YTO MUTPAIVsA HACEJEHUS W TPYIOBBIX Pecyp-
COB — 9TO OJIMH U3 €CTECTBEHHBIX IIPOIIECCOB, XapaKTepHBIX Kak st Pecriyosimku Bemapycs,
TaK U IJIs BCEero Mupa. B HayKe CyIIecTBYIOT pa3HbIe II0IX0/IHl K OIPEJeIEHHIO BHUIOB U TUIIOB
MUTpalMN HaceJeHus. Tak, IPUHATO BBIAEJISATh BHYTPEHHIOKW U BHEIIHIOKW MUTPAIUIO, I10-
CTOSIHHYIO ¥ BPEMEHHYI0 MUTPAIIUIO, BEIHYRKICHHYIO MUTPAIIUIO, TPYIOBYIO MUTPAIIAIO U AP.
Oprako, HA HAII B3TJISA, Ha3peJsia Heo0X0IUMOCTh JIeTaJIbHOIO U3yUYeHUs] TAKOT0 HOBOTO JJIS
COBPEMEHHBIX Peasinii BUa MUTPAIINY KaK MHTEJJIeKTyaIbHAs MUTPAITUS, U, IIPEXKIe BCero,
Heo0X0ouMo pa3odbpaTbes B JeuHUIMN TaHHOrO MOHATHsS. CyIIecTBYIOT Pa3JIMUHbIe TOUKN
3peHwus: HA TaHHOe siBjeHue. Tak, HEeKOTOphIe aBTOPHI OTOKIECTBIISIOT IIPOIECC MHTEJLIIEKTY-
aJIPHON MUTPAIIMHU C TEPMUHOM «yTEYKa MO3TOB», IPYTHe MCIIOJIb3YIOT CJIOBOCOYETAHME «Oer-
CTBO HAYYHOT'O KAIIUTAJIA», BCTPeUYaeTcs U (ppasa «OTTOK/IIPUTOK HAYIHBIX KaIPOBY.

3aronomaresnberBo Pecrybsimknu Besapyck B 006s1acTi MUrpaiuy MOKHO XapaKTePHU30BaTh
KaK OJTHO M3 CAMBIX ITPOIPECCUBHBIX HA ITOCTCOBETCKOM IIpocTpaHcTBe. Tak, 30 mexabps 2010 r.
OobL1 mpuEAT 3akoH Pecryonmku Bemapyces Ne 225-3 «O BHelrHe#l TpymoBO MUTPALIAW», B
KOTOPOM COZEPIKATCSI OIIPEIEJIEHUS CJIEAYIONINM IOHATUIM: «BHEIITHSIS TPY/I0Bas MUTPALIHSD),
«BBICOKOKBAJIM(UITPOBAHHBIN PAGOTHUK», «TOCYIAPCTBO TPYI0YCTPOMCTBAY», €I0TOBOP O COIEM-
CTBUU B TPYIOYCTPOMCTBE», «IOTOBOP O TPYAOYCTPOICTBE», KMHOCTPAHHBIM HAHUMATEJIEY, «Ha-
aHumarensb Pecnybonuku Bemnapyce», «pasperenue Ha npusiaeueHue B Pecyonuky Benapycs
WHOCTPAHHOHN paboyeil CHIIBD, «CIIeITUaIbHOe pa3pellleHre Ha IPaB0 3aHATUS TPYAO0BOU [esi-
TeJIbHOCTHI0 B PeciyOitnke Beapych», «Tpyasamuiicss-UMMHUTPAHTY, «TPYISAIIUACT-OMUTPATY.
Kax Bumum, HecMOTpsT HA 3HAYNUTEIBHOE YHCJIO AeUHUILMHN, IPUMeHsIeMbIX B 3aKOHe, II0-
HATHE «MHTEeJJIEKTYaJIFHAS MUTPAIHs» He HAX0IUT cBoero orpaskenus. [losaraem, ato aBiisi-
eTCs IPABOBBIM IIPODOEJIOM, T.K. COTJIACHO MH(OpPMAIINH, mpemocTaBieHHoN MuHucTtepcTBOM
BHyTpeHHUX aesn Pecriyonuiku Besapych Ha ocHOBe HOAIIMCAHHBIX JOTOBOPOB M KOHTPAKTOB
3a ssaBapb/mexabps 2016 r., Borexasio u3 Pecriyoiukm Benapycs 7403 TpymoBBIX-MHUTpAHTa, a
3a agasormuHeii mepuon 2017 — 10 703 uenmoseka. CrnemoBaTeIbHO, MBI MOKEM HAOIIOOATH
yBeJIWdeHre TPYI0BOM Murpanuu 3a upenessl Pecnybiauru Bemapycs. Besycmosno, naTes-
JIeKTyaJIbHASI MUTPAIHsi, KAK COCTABJIAIONIAS TPY/IOBOM, TAK Ke IIPOTPEeCCUPYeT.
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