eTcsI B pAMKAaX 00IIUX I0PUINIECKUX HOPM U HUCIIOJIL3YeT IeHCTBYIOIIe IPUIMIECKUe U opra-
HU3AIMOHHBIE (DOPMEL ¥ CXEMBI, PETYJINPYyEeMble, KAK IIPABUJIO, OCHOBHBIMU ITOJIOKEHUSIMA U
axkTaMu 0 POpMax M IPABUIAX KOPIIOPATHUBHON M WHBECTUIIMOHHOM JIeSITeIHHOCTH.

Jliist pa3BuTHA MexaHU3Ma BEHIYPHOTO PUHAHCUPOBAHUSA B PA3BUBAIOIINXCS CTPAHAX
HeoOxoamMa pa3paboTKa YeTKOM rocyqapCTBEHHOM IIPOrpaMMEL, KOTopas OyJeT BKJIKYATH
B cels psii MEpOIIPUATAN U IPOTPAMM, HAIPABJIEHHBIX HA COBEPIIEHCTBOBAHUE [IeITEJIb-
HOCTH T'OCYIapCTBEHHBIX OpPTraHOB YyIIpaBJIEHUSd, CaAMOPEeryJIMPyeMBbIX OPraHOB, yJIydIlle-
HUe HAJOTOBOTO W MHBECTHUIIMOHHOTO KJauMara. Heo0XommMo HMCII0JIBb30BATH OIBIT Oojee
Pa3BUTHIX CTPAH B YaCTU IIPSAMOM M KOCBEHHOU I'OCyJapCTBEHHOU HOJIEP:KKU BeHUYpPHOU
IesTesIbHOCTH. llesiecoo0pas3HbIM TakiKe IIPefCTaBJISETCS CO3JaHHe eTUHOr0 opraHa, Ko-
OPOUHUPYIOIIET0 BEHUYPHYIO IIOJIUTUKY CTPaHBI, COBEPIIEHCTBOBAHUE 3aKOHOJATeJILCTBA
B BEHUYYPHO# cepe.

http://edoc.bseu.by
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TEOPETUYECKHWE OCHOBLI OIIPEAEJIEHNUA
ITOPOI'OBBIX SBHAYEHUU I'OCYAJAPCTBEHHOI'O JOJITA

B mupoBoit mpakTHUKe He CyIIeCTBYeT eIWHOI0 MHEHUS O IIPUPOEe U BJIUSHHUU TOCyaap-
CTBEHHOI'O [0JITA HA 9KOHOMHKY rocymapcrsa. CylIecTBYIOT KaK IIOJIOMKHUTEIbHBIE, TAK 1 OT-
pHIlaTeJIbHBIE OIIEHKU JTaHHOTO ABJeHud. JIJIg orpaHuYeHUA OTPHUIIATEIEHOTO BJIUSHUS TOCY-
JapCTBEHHOTO JI0JITA Ha 9KOHOMUKY JOJIPKHBI OBITH Pa3paboTaHbl IOKA3aTeJIN OIITHMAJIbHOTO
YPOBHSI TOCYIAPCTBEHHOTO JI0JITd, KOTOPhIE CII0COOCTBOBAJIM OBl IIPOBEIEHHI0 o(PQEKTUBHON
JOJITOBOY IIOJIUTUKU TOCyIapCcTBa.

Iloporosrie 3HaveHusT — BAYKHBIA MHCTPYMEHT CHCTEMHOTO aHAJIM3a, IPOTHO3UPOBAHUSA
¥ MHIUKATHBHOIO COIIMAJIbHO-9KOHOMHUYECKOr0 ITaHUpOoBaHuA. C IIOMOIIBIO 9TOr0 MHCTPY-
MEeHTAa TOT WJIN WHOI 00BEKT, B JAHHOM CJIyJyae d9KOHOMHKA, PACCMATPUBAETCS C ITO3UITAH CO-
OTBETCTBUS TEHIEHIINY ee pas3BUTUA (BHYTPU U BO B3AUMOIEHMCTBUY C 9KOHOMUKAMU IPYTUX
CTpaH) HAI[MOHAJILHBIM HHTEepecaMm cTpaHsl [1, c. 82—83].

B Pecriybinke Bemapychk paspabaTbiBaroTcsi IIOPOTOBHIE 3HAYEHHUSI B 00JIACTH TOCyHap-
CTBEHHOTO JI0JITA, KOTOPBIE YTBEPIKIAIOTCSI PA3IMIYHBIMU HOPMATHUBHO-ITPABOBLIMHU aKTaAMU.
Eskeromuo 3akoHOM 0 peciryOJIMKAHCKOM OI0/I7KeTe HA OUepeHOM (DMHAHCOBBIN T'0JT yTBEPIK-
JIaf0TCs IIpeJieIbHbIe pa3Mephl BHYTPEHHET0 M BHEIITHEr0 TOCYIapCTBEHHOTO0 J0Jra Ha TeKY-
it Tog B a0COJTIOTHOM BBIpaskeHHU. lIporpamMmMoii cormmraIbHO-9KOHOMHYECKOTO PA3BUTUA
Pecnybmukn Bemapycs ma 2011-2015 rr. yTBep:KIasInch OpenebHbe OTHOCUTEILHEIE II0-
KasaTeJIH II0 rocyJapcTBeHHoMY moJiry B mporeHTax BBII Ha mars set (20 % BBII s suern-
mero goJra u 25 % BBII niisa sayTperHero).

C 2016 r. mpaBUTEJILCTBO YCTAHOBUJIO HOBBIA JIMMUT IIO TOCYJAPCTBEHHOMY IOJITY 45 %
BBII, o0bpequaus Takum 00pa3oM BHENIHWI W BHYTPEHHHUM TOCYJAPCTBEHHBIM JOJT U UX
mpenesibHbIe 3HAYEHUs, YTO HalIo oTpasxkenue B CpeaHecpodHoil (DMHAHCOBOM IIporpaMme
pecniyosuranckoro oomrera Ha 2017-2019 rogsr. B Ilporpamme coiaibHO-9KOHOMHYIECKOTO
passutus Pecryonuku Benapycs Ha 2016—-2010 rogbl OTCYTCTBYIOT KaKue-JIH00 IIpede/IbHbIe
3HAYEHUS II0 TOCYTapCTBEHHOMY JIOJTY.

CTOUT OTMETHUTB, UTO COOIIOAEHNE IIOPOrOBEIX 3HAUYEHUN He BCEerma rapaHTUPyeT JOJITO-
BYIO YCTOMYUBOCTD JIJIsI TOCYIaPCTBA, OTCYTCTBYE PUCKOB 1 HaobopoT. Tak, IpeBsIieHwue mopo-
TOBBIX 3HAUEHUU JJIsI CTPAH C Pa3BUTOM 9KOHOMUKOM JaJIeKo He Bcerga BeJdeT K PUCKY J0JIT0-
BOTO KpH3MCa ¥ HEraTUBHBIX TEHIEHIINH B 9KOHOMUEKe. [IpakTuKa IMOKa3sIBaeT, UYTO 110 BCEM
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TIOKA3aTeJIsIM JIOJIT Pa3BUTHIX CTPAH IIPEBHIIIAET aHAJIOTMYHEIE IIOKA3aTe N CTPAH C ITIePeXo/-
HOM 9KOHOMUKOM U CTPaH C HU3KUM YPOBHEM J0xoAa. Taxkum o0pasom, MBI MOKEM CYIUTH 00
OTCYTCTBUH IIPSIMOM 3aBUCUMOCTH MEKIY OTHOCUTEJIEHBIMI II0KA3aTeJIIMU I'OCyIapCTBEHHO-
T0 JTOJITa U PA3BUTOCTHIO 9KOHOMUKH.

B magukaTtuBHON crcTeMe pa3BUBAIOIIMXCS CTPAH, HA HAII B3TJVISH, HE JOCTAET TAKOIO
TIOKAa3aTeJIsl, KaK BaJIIOTHAS COCTABJISIONIAA rocygapcTBeHHoro noira. IIpocroe onpenenenue
obwvemoB rocaosra ¥ BBII #e mocratodrso TouHO XxapakTepuayeT CUTyalnuio (MequaHHoe 3HA-
yeHme rocynapcrserntoro goira ¥ BBII maske y crpas ¢ Hambosiee HU3KUMU KpPeIUTHBIMU
peiituaramMu cocrapisier meree 50 %). B cBs3m ¢ aTuM 111 pa3BUBAIOIIUXCS CTPAH IIPE.I-
Jaraercsi BBECTH JOIOJIHUTEIbHBIM ITOKA3aTeNb, OIPEIeISIONINA TOCY aPCTBEHHBIN JOJIT B
uHocTpaHHO# Bamore kK BBII. Hexoropsle cTpaHbl mCIoIB3YIOT IIOPOTOBEIE 3HAUEHUS OT/IeJIb-
HO JIJIST BHEITHEro U JiJIsd BHyTpeHHero gosra. OJHAKO BHEITHUN IoCyIapCTBEHHBIA T0JIT He
BCerZia COBIIAJIaeT C I'OCYIApPCTBEHHBIM JI0JITOM HOMHWHUPOBAHHEIM B MHOCTPAHHOI BAaJIIOTE,
B yactHOocTH B PecryOnuke Bemapych Gosbinast 4acTh BHYTPEHHETO J0JITa IPUXOIUTCS Ha
BaJIIOTHBIE 3a1IMBI.
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AHAJIN3 JIEATEJILHOCTU OPTAHU3AIIUM
B YCJIOBUAX IPUMEHEHUA
HAIIMOHAJIBHBIX 1 MEKJIYHAPOJAHBIX CTAHIAPTOB YYETA
N OTYETHOCTH

Buenpenune MexryHapoaHBIX CTAHLAPTOB (PMHAHCOBOM OTYETHOCTH SBJISETCS BASKHENIIIIM
yCJI0BMEM YHU(MHUKAIIMY HAIIMOHAJIBHBIX YUYETHBIX CUCTEM U MH(OPMAIIMOHHBIX IIOTOKOB, pas-
BUTHSA MEMKIYHAPOSHOIO PHIHKA KAIINTAJIA, AKTUBU3AINNA BHEIITHEIKOHOMUYECKON IeaATelb-
HOCTH ¥ 9BOJIIOIIMY MUPOBOM 9KOHOMHUKH B IiesioM. BMecTe ¢ TeM mmapaJuiebHoe IIpUMeHeHne
MERIYHAPOIHBIX U HAIMOHAIBHEBIX CTAHIAPTOB BeIeT K GOPMUPOBAHUIO OJJHOBPEMEHHO IBYX
MACCHUBOB MH(OPMALIUKN O IESTEeJLHOCTH OLHOIO CYOBEKTA XO3SMCTBOBAHUS, UTO SBJISETCS
daxTopoM mecTaACHMIM3AIINE OLEHKH TEKYIEero (pMHAHCOBOTO MOJIOYKEHHUA U IIEPCIEKTUB Pas-
BUTHSA: 0COOCHHO IPOABJIAETCSA IPU IPOBEIEHWH IIPOTHO3HOI0 aHAIN3d, AaKKYMYJIHPYIOIIEro
JaHHBIE aHAJIM3a PETPOCIIEKTUBHOTO M 00eCIeunBaIero GhOpMUPOBAHIE HOBOTO 3HAHUS HA
OCHOBE CJIOYKHBIIUXCA M3BECTHBIX W IIOATBEPIKICHHbBIX HMCC/ISIOBAHUAMU TeHaeHu. 1{esnio
HACTOSIIIET0 UCCIIENOBAHUSA ABJISAETCA HOBBIIIeHNe 3 QEeKTUBHOCTH IIPOTHOSHOI0 aHAJIN3A [Ie-
SITEJIbHOCTH OPTaHU3AIIAY IIPH HETOMKIECTBEHHOCTH NH(MOPMAIIMOHHOTO IIPOCTPAHCTBA B KOH-
TEeKCTe MEMKkIyHAPOOHBIX U HAIMOHAJILHBIX CTAHIAPTOB yUeTa U OTYeTHOCTH.

OTmeTnM, 4TO B 6230BBIX IIPOTHO3HBIX MOJEJISX B HACTOSAIIEE BPEMS B KAUECTBE NCXOIHBIX
apaMeTpPoB IMIPUHUMAITCA CTOMMOCTh AKTHUBOB, YHCTHIX AKTHBOB, COOCTBEHHOr0 KAIIUTAJIA,
TeMIIBI POCTa JUBHUACHIOB, PA3JIMYHbIE ITOKa3aTesu pearadbersaoctr (Mogenu M. . ['opmo-
Ha, OgBapaca — bema — Ousabcona, Bau Xopua, C. Jsx. Monaxaua u I1. J[. Ucrona u ap.).
JlJ1s1 moATBe P OeHUS AKTYaJIbHOCTH COBEPIICHCTBOBAHMSA METOIUK IIPOTHO3HOTO aHAJIN3a B
YCJIOBUAX TUBEPCUPUKAIINY UHPOPMAIIMOHHOTO IIOJIS IIPU IIPUMEHEeHUN HAIMOHAJIBLHBIX U
MEXIYHAPOIHEIX CTAHIAPTOB aBTOPOM OBLIN IIPOAHAIN3UPOBAHEI OTUETHOCTH YETBIPEX POC-
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