HccnenoBanne BHEITHMX OHCOAIAHCOB B IIOCTKPU3NCHBIN meprox 2013—2016 rr. mo3so-
JISIeT BBIJEJIUTD UX CJIEAYI0IIre XapaKTepHble YePThI: CTAOMIN3aIINsa BHEITHUX JUcOaTaHCOB
Ha ypoBHe 1,9 % mupororo BBII; crabuiusaiysa dpe3MepHBIX TUCOATAHCOB CUYeTa TeKYIITUX
omepanui ¥ UX COXpaHeHWe Ha yPOBHE IIPUOJJIM3UTEIHFHO OJHOM TPeTH IJI00AJILHBIX aucha-
JIAHCOB; IIepepacirpeaeeHre TUcOaIaHCcOB MeKIy TPYIIIIaMi CTPAH MHUPOBON 9KOHOMHUKH —
3HAUYMUTEJIFHOE COKpAIlleHNe MPOMUITUTOB ¥ BOSHUKHOBEHNE HE3HAUYNUTEJIbHBIX JTeUIINTOB B
CcTpaHaxX — JdKCIopTepax HeTH, COKpaIleHne aeduiinTa TeKyImero cuera B crpamnax ¢ gop-
MUPYIOIIUMCS PBIHKOM M PA3BUBAIIIUXCSA CTPAHAX, POCT AUCOAJIAHCOB B PA3BUTHIX CTPAHAX
(caspI0 TEKyImero cyera B CTpaHaX — 9KCIOpPTepax HedTH 3a aHAJIM3UPYEMBIN IIePUOT U3Me-
HUIOCH ¢ 7,3 10 —1,9 % & BBII, mo rpymme passursix crpad — ¢ 0,5 mo 0,8 %, B rpyIime cTpaH ¢
dopmupyOIMMEa PEIHKOM U pasBuBaomuxces — ¢ 0,6 mo — 0,3 % x BBII); pexondurypaius
BHEITHUX JUCOAJIAHCOB U yBeJIUUYeHNe UX KOHIIEHTPAIIUH B PA3BUTHIX CTPAHAX.

VcrotiumBeie npcOaaHChl TEKYIEro cueTa ¢ Hayaja MHPOBOIO (DMHAHCOBOIO KPH3UCA
IpUBEJIH K PACIIMPEHHI0 AucOAIaHCOB 3aIracoB. Tak, 0 TpyIlle pPa3BUTHIX CTPAH YHCTHIE
3apybesxHbIe aKTUBHL yBeaunumIuck ¢ 2008 r. mo 2016 r. ¢ 100,96 mo 121,32 Tpia moa. CIIA
(122,8 Tpau mos. CIIA B 2013 r.), B crparax ¢ pOPpMHUPYIOIIMMCSI PHIHKOM M Pa3BUBAOIINX-
ca — ¢ 11,41 mo 19,44 tpau pou. (18,71 Tpar mon. CIHIA B 2013 r.) VBenndeHne 4MCTHIX
3apy0esKHBIX AKTUBOB IIPOM3OIIJIO IJIABHBEIM 00pa3oM 3a cyeT CTpaH EBpPO30HBI, MMEIIUX
THOJIOMKUTEJIFHOE casbA0 IutaTtesxHoro 6ananca (lepmanus, Hunepmauner), u apyrux passu-
TeixX crpaH (loukour, Kopes, Cunramyp, Illsers), pocT KOTOPBIX OBLI COIOCTABHAM C POCTOM
neouropckoi moauimu CIITA. KoppexTupoBka mucOaIaHcoB 3aI1acoB IMPOU3OIILIA BCIEICTBIE
M3MEeHEeHUS UX CTOMMOCTH, B Pe3yJIbTaTe KOTOPOT'0 CTPAHEI C IIPOMUITUTOM IIOHECIH II0TEPH B
pesyibrate obecrienenus akTuBoB (['epmanus, Kuraii, Amouwus), a crpans! ¢ medurmrom mo-
JIYYUJIA BBIUTPBIII, YTO CMSTYMJIIO OCTa0JIeHre UX YHUCTHIX MEYKIYHAPOIHBIX AKTUBOB.

B mocTrpusucHbIM ITepHo B YCJIOBUSX CIA0BIX aBTOMATUYECKUX MEXaHU3MOB KOPPEKTH-
POBKHM MOKHO IIPOrHO3HPOBATH POCT IVI00AIBHEIX JUCOAIAHCOB IOTOKOB M 3AIIaCOB B CpejIHe-
cpouHoi mepcnektuse. HoBas KoHduryparus qucoaaIaHCcoB co3aaeT CyIeCTBeHHbIEe TJI100a Ih-
HbIE PUCKH, 0COOEHHO B CpeIHEeCPOUHOoi mepciekruBe. CMmelleHre NUCOATIAHCOB B CTOPOHY
Pa3BUTHIX CTPAH BJIEYET 3a CO00I PHUCK (PMHAHCUPOBAHUS 34 CUET TOCYJapPCTBEHHOIO J0JITa,
YBEJIMYUBAOIIASICA KOHIIEHTPAIIUSA JUCOAJIAHCOB B HECKOJIBKUX CHCTEMOOOPAa3yHOIINX KO-
HOMHKAX MOKET YBEJIUYHUTH PUCK OTBETHHIX IIPOTEKIIMOHUCTCKUX MEP, YTO MOJKET IIPUBECTH
K cokpammenuio mupoBoro BBII. B c¢Bs3u ¢ atum cTpaHam ¢ IIOJIOMKHTEIBHBIM CaJILIO ILIA-
TEKHOro 0ajiamca ¢ BO3MOYKHOCTBIO MaHEBPa OPKeTHBIMHU CPEJICTBAMU 11eJ1eCO00Pa3HO I
OJITePIKAHUS CITPOCA MCIT0JIB30BATD IIPEUMYIIIECTBEHHO MHCTPYMEHTHI HAJIOTOBO-0I0I3KeTHOM
HOJIMTAKYU U B TO 7K€ BPeMsl OrPAHUYUTH KUCIIOJIb30BAHNE Mep TeHEeKHO-KPEIUTHOMN IOJIUTH-
ku. CTparmam ¢ ypeaMepHBIM AepUIINTOM HEeoOX04MMO He IOIyCKATh 0CJIA0JIeHUS HaJIOIOBO-
OIOIPKETHOI IIOJIMTHUKY, 8 BMECTO 3TOr0 IIPOBOAUTDH aJeKBATHYIO JIEHEKHO-KPEIUTHYIO ITOJIH-
THKY JIJIs KOPPEKTUPOBKY BHYTPEHHUX Y BHEIITHUX IUCOAIaHCOB.

http://edoc.bseu.by A. 10. Jllezkosea, acnupaHm
6ray (MuHck)

OEPMEPCTBO — ITPUOPUTET PA3BUTHUA
AT'POITPOJJOBOJILCTBEHHOI'O BUSHECA

Cenbcroe X03aMCTBO Benapycu urpaer cyliecTBeHHYIO POJIb B PA3BUTHHN OOIIECTBA U HA-
IIMOHAJIFHON 9KOHOMUKH. B HacTosIimee BpeMsi B arpapHoi cdepe QYHKIIMOHUPYIOT IIPe-
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OPUATUS W OPTaHU3AINYU HECKOJIPKUX OPraHU3AIMOHHO-IIPABOBEIX (POPM XO03SHCTBOBAHUS.
Basxuast posib mpuHAIIEKUT KPECTHIHCKUM ((PEPMEPCKUM) X03IUCTBAM.

Depmepcroe X03SIMCTBO — IKOHOMUYECKU U IOPUINIECKHU CAMOCTOSITEIbHOE X035MCTBO, CO3-
JIAHHOE OTHEeJIbHBIM IPAKIAHUHOM (CeMbel, TPYIIIOoN JINII) B 1eJIX HOJydYeHus T0X0/1a, 0Cy-
IIECTBJISIONIEE Ha IPUHIIUIIAX KOMMEPUYECKOr0 pacyera TOBaAPHOe IIPOM3BOACTEO, IrepepadoT-
Ky, peayin3aliiio 1 UCII0JIH30BAHUE IIPOIYKITUN CEJIbCKOTO X03SMCTBA Ha OCHOBE COOCTBEHHOTO
KamnuTajaa, 3eMJIH, IPOU3BOICTBEHHBIX (DOHI0B, COOCTBEHHOI WJIM HAEMHOM pabodueil CHIILI.

OcobeHHOCTH X03SMCTBOBAHUS (PEPMEpPOB, X IIOJIHAS IKOHOMHUYECKasi CB000Ia U BBICOKAS
OTBETCTBEHHOCTD CO3IAI0T OJIATOIPUATHBIE IIPEAIIOCHIIKH JIJISI IIPEBPAIeHus (hepMepoB B pe-
aJILHBIX COOCTBEHHUKOB, 3(PEeKTUBHO XO3AUCTBYIOIINX TA%Ke B CJIIOIKHBIX YCIIOBUAX. Kas bl
hepmep 3amHTEpPECOBAH IIPOM3BOIUTDH OOJIBIIIE MOIB3YIOIIEC PHIHOYHBIM CIIPOCOM CEJIBCKOXO-
3SUCTBEHHOM IIPOIYKIIAY JIYUIIIEr0 KAYeCTBA C MEHBIIINMHU 3aTPATAMU 3€MeJIbHBIX, MATEPUAIb-
HBIX, TPYAOBBIX U (PUHAHCOBBIX pecypcoB. Depmepckas JeaTeIbHOCTh BOCIIUTHIBAET ¥ KPECThSIH
UHUIAATUABY, IPEIIIPUUMINBOCTD, TPOPECCHOHAIN3M, COBPEMEHHOEe PBIHOYHOE MEIIIIEHNE,
HAIEJIEHHOCTh Ha JOCTUKEHUE BBICOKMX KOHEUYHBIX pedyJibraToB. OCHOBOM dhepmMepcTBa siBJIs-
eTcs o0ecIieueHre IPUOPUTETA U PEAIH3AIINS JIMYHBIX SKOHOMUYECKUX HHTEPECOB hepMepoB.

B nmacrosiiiiee Bpemsi opraHu3aius IesIT€IFHOCTH B KayecTBe hepMepoB — OIUH U3 Ca-
MBIX ONTHUMAJIBHBIX BAPUAHTOB PA3BUTHSI ATPOIIPOIOBOJILCTBEHHOTO Om3Heca crpaHbl. Jlyis
9TOr0 HEeOOXOAMMO YBEJIMYHUBATH KAK KOJIUYIECTBO (DEePMEPCKUX XO3SMCTB, TAK U 3aUHTEpe-
COBAaHHOCTh TPaKJIaH B UX cOo3MaHUU. Bo-1epBHIX, epMepcKre X03sMCTBA SIBIJISIOTCS BaK-
HBIM CTPYKTYPHBIM 3BEHOM MHOTOCEKTOPHOM aArpapHOM 9KOHOMHKH, OPTAHUYECKON YaCThIO
CEeJIBCKOTO XO3STMCTBA M arponpoMbiniaieHHoro komiuiekca. OepmepcTBo HEJB3sT IPOTUBOIIO-
CTaBJIATH ApyruM opMaM X03SHUCTBOBAHHUs. BO-BTOPHIX, JJIs HOPMAJILHOTO Pa3BUTUS dep-
MEPCKUX XO3SHCTB UM HEOOXOIMMO MMETh COOTBETCTBYIOIINE IKOHOMUYECKUE YCJIOBHUS BOC-
IIPOM3BO/ICTBA, OOIIECTBEHHO HOPMAJBHBIM 00bEM U CTPYKTYPY 3€MeJIbHBIX, TPYAOBHIX, Ma-
TePUAIHHBIX U (PUHAHCOBBIX PECYpPCOB. B-TpeThux, COBpeMeHHbIE IKOHOMUYECKHUE YCJIOBUS
X03AMCTBOBaHUA hepMepoB Kpatite HebsaronpusaTHbel. OCOOEHHO YXYOIIAIOT WX MOJIOKEHUe
pe3koe ocsiabiieHre roCyJapCTBEHHOM HOAIEP:KKH U TUCIIAPUTET IIeH HA CeJIbCKOX03sIACTBEH-
HYIO ¥ IPOMBIILIEHHYIO IIPOIYKIIHIO.

[TpuopureTHEIME HATIPABIEHUSIMU ESITEIFHOCTH (PEPMEPCKHUX XO3SIUCTB CUUTAEM UX aK-
TUBHOE y4acTHe B IIPOIleCce MesKXO3SIMCTBEHHOM KOOIIepAIlUY M ArpPOIIPOMBIIIJIEHHON HHTe-
rpanuu, mepepaboTKy CeIbCKOX03SIMCTBEHHOM IIPOAYKIINHY, IIePeX0/] Ha OPraHUuIeCcKoe IIPOu3-
BOJICTBO, PA3BUTHE CEJIBCKOTO TYPU3Ma, CO3JAHUE «3eJIEHBIX MaPIIIPYTOBY.

Peanusanust npropuTETOB MO3BOJIUT y3Ke B OIMKAMIIINE TOABI CYIIECTBEHHO YBEJIUYUTD
PeHTAbEIFHOCTh XO3SMCTB, UX IKOHOMHYECKYI IIPUBJIEKATEIBHOCTb, YTO COOTBETCTBEHHO
OyIeT OJIATONPUATHO CKA3BIBATHCA KAK HA PA3BUTHUHU arpolIpogOBOJIBCTBEHHOr0 OM3Heca,
TaK ¥ OTAEJIbHBIX TEPPUTOPHUIL, UTO B CBOIO OUYEPEh II03BOJIUT YKPEIIUTHh 9KOHOMHUKY PECILy-
OJIMKHU B I1€JIOM.

E. C. Jlecbko
6ray (MuHck)

POJIb THHOBAIITMOHHBIX JTOCTUXKEHUMN
JIABOPATOPHOUN 'TEHETHUKHU B PASBBUTHUN
HAITMOHAJIbHOU NTHHOBAIIMOHHOUN CUCTEMBbI

B coBpemenHoM Mupe peanu3ariisi MHHOBAIIUY B PA3JIUYHBIX cdepax IesITeIbHOCTH SB-
JISIeTCS OJHUM U3 BeIAyIIUX (PaKTOPOB KOHKYPEHTOCIIOCOOHOCTH CTPAH B MEKIyHAPOIHON CH-
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