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Bce aTu ob0HOBIIEHHEBIE OPMYIIMPOBKY JOJIMKHBI HANTHA OTpaKeHHe B yUeOHUKAX 110 u-
HaHCAM. A IJIs HaYaja MBI IPUTJIANIAeM OPTOJOKCAJIBHBIX (PMHAHCHUCTOB K HAYJIHOM IHC-
Kyccuu Ha oty Temy. OHa ITO3BOJIMT HAYATh PAbOTy 110 PEeBU3WU HAIKX IIO3HAHUHN B TEOPUH
mHAaHCOB, ee IePEOCMBICIEHHI0. DOTO IIPUIACT aBTOPaM OYIyIINUX YIeOHHUKOB HEOOXOIUMYI
HAYYHYI0 CMEJIOCTb M PEIINMOCTb OTKA3aThCs OT IIPUBBIYHBIX, HO 0€3HAIEKHO YCTAPEBIITUX
Bo33peHwuii. [lo3BosuT MM BBEINTHM HA HOBBIM OllepaTUBHBIN mmpocTop. KadyecrBo oOpasoBaums
Oyzer IIOAHSTO HA HOBYIO CTYIIEHD U K YIIPABJIEHUI0 PUHAHCAMY OPTaHU3AINN IPUIYT UHHO-
BaITMOHHEIE CIIEIUAJIUCTHL.
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WHBECTUILIMOHHBIN IIOTEHIUAJI CTPAXOBOI'O PEIHKA
PECIIYBJINKU BEJIAPYCbH

B macrosiiee Bpemst 9KOHOMHYECKU POCT HEe MOIKET OBITH TOCTUTHYT 0e3 pa3BuUTHS (U-
HAHCOBOT'0 CEKTOPA, OJHUM M3 BAKHEHUIIINX 3JIEMEHTOB KOTOPOTO SIBJISIETCSI CTPAXOBOM PHIHOK.
ITpuopurerHsle HAIPABIEHUS CTPATETHU PA3BUTHsS (PUHAHCOBOTO PHIHKA II0IPA3yMeBAIOT
hopMupoBaHTE PErHOHAJIFHOIO PHIHKA (DMHAHCOBHIX YCJIYT, HA KOTOPOM Ba’KHAS POJIb OT-
BOJIUTCSI PBIHKY CTpaxoBaHWs. BamHedmuMm (paxkTopoM, KOTOPHIM HEOOXOOWMO YUIHUTHIBATH
IpU peayiu3aliuy JAHHOM CTPATETUH, SIBJISIETCS WHTEHCU(PUKAIINS KOHKYPEHITUU II0] BO3-
JIeFICTBHEM DPA3BUTHUS TEXHOJIOTHU U TEJIEKOMMYHHUKAIIUN, a TAKKe B paMKax (PUHAHCOBOM
WHTerpanuu B paMKax EBpasuiicKoro sKOHOMUUYECKOT0 COI03a. JHAYNMBIM ACIIEKTOM pa3BU-
Tus PUHAHCOBOTO PHIHKA HA COBPEMEHHOM JTalle BHICTYIIAET YCUJIeHNe KOHKYPEHIINN 0aHKOB
C MHBIMU YYACTHUKAMU (PUHAHCOBOTO PBIHKA (B TOM YKCJIE CO CTPAXOBBIMU KOMIIAHUSIMH) C
TOYKM 3PEHMUs WHBECTUIIMOHHOTO oTeHImana [1].

Ha 1 ausaps 2018 r. crpaxoBoii cexrop Pecriyosuku Benapycs Braodaer B ceds 21 cTpa-
XOBYI0O OPTAHM3AIINIO, B TOM 4YHcJIe 4 OpraHW3alluy, OCYIIEeCTBIIAIONINE BUIEI CTPAXOBAHU,
OTHOCSIIECS K CTPAXOBAHMUIO KU3HU [2].

K monosxuTe/IbHEIM TEHOEHIIUSIM HA CTPaxoBOM pbiHKe Pecmybimre Benapychb mesecoo-
Opas3HO OTHECTHU CIIEAYIOIITe:

* CTPAXOBBIM OPTaHU3AIUSIM YAAJI0Ch YBEJIUIUTH OTHOIIIEHNE CBOMX AKTUBOB K BAJIOBOMY
BHYTpPEeHHeMY IPoayKTy ¢ 2 % ua 1 suBaps 2011 r. mo 2,7 % Ha 1 aaBapa 2018 1;

* TEMII POCTA CTPAXOBBIX B3HOCOB 3a 2017 I. 110 CPaBHEHUIO C AHAJIOTUYHBIM II€PHOIOM
2016 r. coctaBua 106,4 %.

WHBecTUITMOHHBIN TOTEHITNAT CTPAXOBBIX KoMmuaHui Pecnybsuku Bemapycs Hanpsamyio
CBSI3aH C PAa3MEepPOM CTPAXOBBIX PE3EPBOB, KOTOPHIE SIBJISIOTCS OCHOBHBIM HMCTOYHUKOM PECYP-
COB JIJIST CTPAXOBBIX KOMIIAHUH. B 11e710M, 110 PEIHKY CTPAXOBBIX YCJIYT BEJIMUNHA CTPAXOBHIX
pesepsos 1o uroram 2016 r. cocrasisaaa 1,07 mupg Gesr. py0. OTo cocraBiseTr mpuMepHo 37,5
% COBOKYITHOTO 00beMa AKTHUBOB CTPAXOBBIX KOMIIAHUM.

CrpaxoBbie opraHu3aruu 00s3aHbl OJTHOBPEMEHHO BKJIAIBIBATH B TOCYJAPCTBEHHEIE II6H-
Hble Oymaru u (uiau) HeHHble Oymaru Bamka pasButust u (W) pasMemiatb B OAHKOBCKHUE
BKJIIBI (IETI03UTHI) B TOCYJAPCTBEHHBIX OAHKAX.

MuBecTuimonHasi aKTUBHOCTh CTPAXOBBIX OPTAHU3AINH IIPU3BAHA CTUMYJIUPOBATH 9-
(hexTHBHOE DYHKITMOHMPOBAHNE PHIHKA CTPAXOBAHUS KU3HU, PA3BUTHE WHCTUTYTA CTPAXO-
BBIX ITOCPETHUKOB, CTUMYJINPOBATH MHHOBAIIMOHHYI0 AKTUBHOCTH HA PBIHKE CTPAXOBHIX YCJIYT,
a TaKiKe Pa3BUTHE CTPAXOBOI0 MAPKETUHTA II0 OT[IeJIbHBIM BH/IaM CTPAXOBHIX YCJIYT.
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OderTrBHAT NHBECTUIITMOHHASA JeSITeJIbHOCTD TAKKE MOYKET BBICTYIIATh HHCTPYMEHTOM
MOKPBITHS IPOUUX PACXOJIOB CTPAXOBOM KOMIAHUH.

B 10 Ke BpeMsa MHBeCTHIIMOHHAS AKTUBHOCTH B OKOHOMMKE B II€JIOM HAXOIWTCS HA He-
mocraTouHoM ypoBHe. 3a 2016 r. 00beM MHBECTHUIIMI B OCHOBHOM KAIIMTAJ B COITIOCTABUMEBIX
neHax ymenbmuiics Ha 17,9 % (8 2015 r. — Ha 17,5%) [2]. B 97011 cBsI3U CymIiecTBEHHO TOBBI-
IIaeTcst 3HAYMMOCTD aKTUBU3AIIMY NHBECTUIIMOHHOM AesITeJIbHOCTH CTPAXOBBIX KOMITAHUM.

Takum 06pa3oM, UCITOJIH30BAHME MHBECTUIIMOHHOTO ITOTEHIIMAJIA CTPAXOBOTO0 PHIHKA II0-
3BOJIUT ChOPMHUPOBATE YCJIOBHS JIJIS YCTOMYMBOTO SKOHOMHYECKOI'O POCTa, a TAKKe OyIeT CIio-
cOOCTBOBATH IIOBBIIICHUIO 3PPEKTUBHOCTH PYHKIITMOHNPOBAHUSI (PUHAHCOBOMN CHCTEMEL.

JIureparypa

1. Crparerust pa3sutus (PUHAHCOBOrO phiHKa Pecmybiuku Bemapycs mo0 2020 roga [QaeKTpoH-
HBIM pecypc]: mocranosienune Cosera Munuctpos Pecr. Benapycs m Harmmonasproro 6anka Pecir.
Bemapycs, 29 mapra 2017 r., No 229/6 // 9TAJIOH. 3akonomarenscrso Pecriyonuku Benmapyces / Hair.
eHTp mpaBoBoit uudopm. Pec. Benapycs. — Mumck, 2018.

2. OcHOBHBIE TIOKa3aTeNN eITeJIbHOCTH CTPaXoBBIX opraHusamuil Pecrybnuku Bemnapyce 3a siH-
Bapb— exabpb 2017 roma [AexTpornsrit pecype] // Munucrepcrro dpurarcos Peciybmurku Bemapycs. —
Pexxum mocryna: http://www.minfin.gov.by/supervision/stat/2017 — Jlara mocryna: 15.02.2018.

E. A. Bopodaeko, acriupaHm
HU3UN MuHucmepcmea akoHomuku Pecriybnuku benapycs (MuHck)

OIEHKA YPOBHA OKOHOMHWYECKOI'O PASBUTHA
B KOHTEKCTE IOCTPOEHUA NTHHOBAIIMOHHOU 9KOHOMUKH
N OGKOHOMUEKHN 3HAHUN

3HaHUS CTAHOBATCS PENIAIIUM (PAKTOPOM COIIAAIHHO-9KOHOMUYECKOTO IIporpecca BCexX
CTPaH MHPa U BCe TOCYIapCTBa CTPEMSTCS B PAMKAX OOIIEIKOHOMUYECKOM ITOJIUTHUKU pPaspa-
60TaTh TAKYI0 CKOOPIANHUPOBAHHYIO IIOJIUTUKY, KOTOPAS ITOCIYKUT HEOCIIOPUMBIM CPEICTBOM
HOCTPOEHUST MHHOBAIIMOHHOM 9KOHOMHKN U 9KOHOMUKM 3HaHwWi. Ha coBpemeHHOM arame
CTPaHBI TIOCTOSTHHO COBEPIIIEHCTBYIOT CYIIECTBYIOIILYI0 CUCTEMY IIOKA3aTeJed OIeHKH YPOBHS
9KOHOMUYECKOTO PA3BUTHSA.

B cBs13u ¢ aTuM 3HAYMMOCTE TPUOOPETAET BOIIPOC KOJIMIECTBEHHOTIO U3MEPEHUS 9KOHOMU-
KU 3HAHWH U 37€Ch YCJIOBHO MOYKHO BBIZIEJIUTH TPHU IOAX0AA. Bo-IIepBhIX, MOTYT UCITOJIH30BATh-
cs pasIuYHbIe NHIEKCHI, Takue kKak MHunekc skonomun suanwmit, Munexc suanuii. Bo-BTophIX,
JUIST OLIeHKY YPOBHSI U TUHAMUKU PA3BUTUS dKOHOMHUKHU 3HAHUI CTPAHAMU-YIACTHHUIIAMU
O9CP ucnosibayercsi cucTeMa WHIUKATOPOB, KOTOPAsi BKJIIOYAET TAKUE [TOKA3aTeNu, KaK pac-
xomet Ha HUOKP, nostio yeayr 8 BBII, 1018 BBICOKOTEXHOJIOIMYHOTO CEKTOPA 9KOHOMUKHU B
BBII u sxcriopre, ypoBeHb HHHOBAIIMOHHON AKTUBHOCTH, PA3Mep MHBECTUIIUM B CEKTOP 3HA-
HUHU U Op.

B-Tperbux, MokeT nCIrorb30BaTHCS IOAX0/T, OCHOBAHHBIN HA IIPUHITUAIIE «BXOJ — BBIXO.
Co cTopoHBI Bxoga — 00mmii 06beM 3aTpaT, HAIPABJICHHBIA HA pasBuTHe 3HAHWM (B % OT
BBII), npyrumu cimoBamu, cyMMapHble «AHBECTHIINY B 3HAHUS, KOTOPHIE OIIPEIEJISIOTCS KaK
CyMMa PacxoJ[0B Ha WCCIeJO0BAHUSA U Pa3paboTKU, pacxofoB Ha 00pa30BaHUE W PACXOI0B HA
IporpamMMHOe obecIeueHue.

Co cropons! BeIxoga — BrJan orpacieit (B % ot BBII), kotopsie B ocHOBHOM mToTpebIs-
10T HOBBIe 3HaHUsA. J|aHHBIN TOKAa3aTesIb, UMEHYEMBbIN «I0JIsI 9KOHOMHUKU 3HAHUID, paccMa-
TPUBAETCSI C YIETOM PACIIMPEHHON TPAKTOBKHU CEKTOPA IMOBHIIIIEHHOTO CIIPOca HA HOBBIE 3HA-
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