B aJIalITAlliU K MHUKPO-, Me30- U MaKpocpeJie TOM MU WHOU CTPAHBI, HA TEPPUTOPUU KOTOPOI
peanmu3yeTcs JaHHBIU ITPOEKT.
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METOJbI TOCYJAPCTBEHHOI'O PEI'YJIMPOBAHUS
VHBECTUILIMOHHOMN U THHOBAIITMOHHOM TEATEJIBHOCTU

TocymapcrBeHHOE peryaupoBaHVWe WHBECTHUIIMOHHON W WHHOBAIIMOHHON AeSTeIbHOCTH
SIBJISIETCST OJHOM M3 BaKHENIUX (PYHKIIMH d9KOHOMUYECKOTo yrpasyeHus. VHHOBAaIIMOHHOE
pa3BUTHE 9KOHOMUKHN HEBO3MOKHO 0e3 (popMUpPOBAHUS MHBECTUIIMOHHOM CTPATETHH TOCyap-
CTBa C YYE€TOM IIPOTPaMMbl MHHOBAIIMOHHOTO pa3sutus Pecnybiuku Bemapycs.

Paspaborka u orenka adpeKTUBHOCTH MHBECTUIMOHHOM CTPATETHH TOCYIapPCTBA C yde-
TOM DPa3BUTHUS HHHOBAIIMOHHOM ESTEJFHOCTH BKJIIOYAET CJIEAYIOIINe OCHOBHBIE JTAIIHL:
1) omrpeiesieHME JJOJITOCPOYHBIX I1€JIeH MHBECTUIIMOHHOMN ITOJIUTUKHY C YIeTOM pa3paboTaHHOM
TOCYyIapCTBEHHOM IIPOTPAMMBI WHHOBAIIMOHHOTO PA3BUTHUS dKOHOMHUKHU Ha IIATH JIET U IIep-
CIIeKTHUBY; 2) pa3paborra Hamboee ahPEeKTUBHBIX IIyTEH PeaaIn3alliuy J0JITOCPOYHBIX I1eJIeH
TOCyIapCTBEHHOM MHBECTUITMOHHON IIOJIMTUKY C BEIEJIEHHEM KPATKOCPOYHBIX IIEPHOJIOB.

K mpsmeiM mMeTomaM rocyJapCTBEHHOTO PEryJIUpPOBAHUS WHBECTUIIMOHHON M MHHOBAIIM-
OHHOM JIeATeJIFHOCTH OTHOCATCS: 1) mpuHsaTre (M31aHNe) HOPMATHBHBIX IIPABOBBIX AKTHUBOB B
cdhepe MHHOBAIIMOHHON AeATEIFHOCTH [1]; 2) MpUHSITHAE roCyAapCTBEHHBIX NHHOBAITMOHHBIX
mporpamMm u (pMHAHCUPOBAHHE WX 3a CYET CPEACTB PECIryOJIMKAHCKOro Omkera; 3) mpesio-
CTaBJIEHHE IeHTPATN30BAHHBIX MHBECTHUIIMOHHBIX PECYPCOB M3 CPEJCTB PECIyOIUKAHCKOTO
Oro/reTa JJ1s1 (PUHAHCUPOBAHUS MHBECTUIIMOHHBIX ITPOEKTOB HA KOHKYPCHOM OCHOBE C YI€TOM
IJIOTHOCTH, CPOYHOCTH ¥ BO3BPATHOCTH; 4) IIPOBEEHNe TOCyaPCTBEHHOM KOMILJIEKCHOHN 9KC-
TePTU3BI HHBECTUITMOHHBIX IIPOEKTOB.

K kocBeHHBIM MeTOAM TOCYJAPCTBEHHOIO PErYJIMPOBAHWS WHBECTHUIIMOHHON W WHHO-
BAIIMOHHOM JeATEJIFHOCTHU CJIEyeT OTHECTH: 1) CTUMYJINpPOBAHME WHHOBAITMOHHOMN IesITesIb-
HOCTH IIyTE€M IIPOBEJEHUs COOTBETCTBYIOIIEH O/ KeTHO-(DMHAHCOBOM, HAJIOTOBOH, IEHEKHO-
KPEIUTHOM, TAMOKEHHOM U MHOM IIOJIUTUKY; 2) CTUMYJINPOBAHIE PA3BUTUS CyOHEKTOB MAJIOTO
¥ CpeIHero IpeaIIpUHNMATEeIbCTBA B chepe MHHOBAIIMOHHOM IeATEIFHOCTH; 3) CTUMYJIAPO-
BaHHE TOCYJaPCTBEHHO-YACTHOTO APTHEPCTBA B cdhepe MHHOBAIIMOHHOM AesaTebHoCTH [1].

Ananu3 pUHAHCUPOBAHUS HAYKU U3 CPENICTB PECILyOJIMKAHCKOTO OI0/PKeTa B IIPOIIEHTAX
K BaJIOBOMY BHYTPEeHHEMY HPOAYKTY mokadbiBaeT cHrkreHwue ¢ 0,3 % B 2013 r. mo 0,27 % B
2016 1. [2, c. 372]. Bmecre ¢ TeM cpequ BHYTPEHHHX 3aTpaT Ha HAYUYHBbIE HCCIIOBAHUS U
paspaborku mpeobianaior cpencrsa Oomrera (44 %). CobcTBeHHBIE CPEACTBA OPraHU3aLNA
cocrasiistior 24,32 %, BHeOMKEeTHBIX (hoHI0B — 0,69 %, cpefcTBa MHOCTPAHHBIX MHBECTO-
POB, BRJIIOUA s MHOCTPAHHEBIE KPETUTHL 1 3afiMbI, — 16,6 %, cpeacTBa Ipyryux OpraHu3ami —
14,13 % [2, ¢.373].

Ananna ymcsia OpraHU3aIinii, BEIIOJIHSIBIINX HAYYHBIE MCCIEHOBAHUSI U Pa3pabOTKH, 110
CEeKTOpaM JesATeIbHOCTH II0KA3bIBAET, UYTO U3 BCexX opranusanuii (431) mpeobsiamaoT kommepye-
ckure oprausamuu — 64,2 %. Jlossa oprarusaiiuii BeIcIero obpasosanus — 14 % [2, ¢. 370].
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DopMupoBaHUE WHBECTHUITMOHHON CTPATETUH KOMMEPYECKUX OpTraHU3aIuii, opraHu3a-
U TOCYAaPCTBEHHOTO CEKTOPA U CEKTOPA BBICIIIET0 00PA30BAHUS C YIETOM MHHOBAIIMOHHOTO
Pa3BHUTHS HEPA3PBIBHO CBSI3aHO ¢ pa3paboTaHHON MHHOBAIIMOHHOMN CTpaTeruei rocyJapcrea,
a Takske ¢ (POPMHUPOBAHNEM MHBECTUIIMOHHBIX PECYPCOR 32 CUET PA3JIMIYHBIX HCTOUHUKOB, KAK
BHYTPEHHUX, TAK 1 BHEITHHUX.
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MHHOBAIIMOHHAS ITIOJIMTUKA B OBECIIEYEHHNNA
OKOHOMHNYECKOI'O PASBBUTHUA
N OKOHOMHUYECKOU BE3OITIACHOCTU PECIIYBJINKU BEJIAPYCDH
HA COBPEMEHHOM OTAIIE

B coBpemenHO# PHIHOYHOM 9KOHOMHUKE WHHOBAIIAN SIBJIAIOTCS KJIIOUYEBBIM KOMIIOHEHTOM
obecreueHns: 9KOHOMUYECKOTO POCTa M dKOHOMUYECKOM 0e30IacHOCTH. B pasjnyHBIX MCTOY-
HUKaX HHQOPMAIINH, B FOCYIaPCTBEHHBIX IIPOrPAMMAX OTMEUEHEI ITP00JIeMHEBIEe BOIIPOCHI KO-
HOMMUYECKOTO PA3BUTUA U IKOHOMHYECKON 0e30IaCHOCTH.

Taxk, B cratee B. W. Illumosa, JI. M. Kproxosa, A. B. Bougapsa «Hekoropsie acmekTs akTy-
aJTM3alu KPUTEPUEB U MOKa3aTesell 9KOHOMUIEeCKoH O0e3omacHoctu Pecriyonku Benapyce»
orMeueHo, uto B [IporpamMmmy cormasibHO-oaKOHOMHUYECKOro passutusi Pecrybsmmku Bemapych
Ha 2006—2010 rogsl BKI0OUYEHO 15 BAKHEHIIINX MOKa3aTe e, OTPaKalolInX Hanboiee 3HAUH-
MbI€ ITO3UIINN dKOHOMUIEeCKOoro pocta. [lo mroram 2010 r. B KpUTUIECKON 30HE HAXOIUJINCH
5 mmoxasareneit. B mporpamme nepuomga 2011-2015 rr. mpuBemeHsl 18 mokasaTeseil 9KOHOMU-
veckoi besomacuocT. 110 mToraM BBITTOJTHEHUS IIPOrPAMMEI B KPUTHUYECKOM 30HE KaK OBbLIH,
TaK W OCTAJIUCH Te Ke b YKa3aHHBIX ITOKa3aresei. TakuMm o0pasoM, HUKAKAX MeXaHU3MOB,
KOMILJIEKCOB, Mep II0 BHIBOJIY UX M3 KPUTUUYECKON YEPTHI He JIEHUCTBOBAJIO.

B undopmannonno-anaauTuueckoM mornane «CormaabHO-dKOHOMUYECKoe pasBuTre Pe-
cryoankn Benapyces B 2011-2015 rr. 1 MepsI 110 00€CIIeYEeHHNI0 YCTOMUNUBOr0 cOaIaHCUPOBaH-
HOTO Pa3BUTUSA IKOHOMHUKH Ha IMEPCIIEKTUBY» JOCTATOUYHO MOIPOOHO PACCMOTPEHBI CHJIbHBIE 1
crabble CTOPOHBI COITUAIEHO-0OKOHOMUYECKOI0 PA3BUTHS, IIyTH ITOBHIIIEHUS d(DEKTUBHOCTH
HAI[MOHAJILHOM d9KOHOMUKH.

VYcramoBiieHHbIe TaHHOI IIporpaMmmoi napamerpsl guHavuku BBII u npoussonurensHo-
CTH TPy[la He BHIIOJHEHBI. Besapych mpomoskaer orcTaBaTh 110 9(pDEKTUBHOCTH OT BBICOKO- M
CpegHEePa3BUTHIX CTPAH B 4 pasa, U 9To IIpodJieMa He IIOCJeTHUX JIeT. OTO OTPAMKAET HU3KUMA
YPOBEHb KOHKYPEHTOCIIOCOOHOCTH OTeYEeCTBEHHOM IIPOAYKIIMH Ha MUPOBHIX peiHKax. Cpemm
44 rocymapcrs O0benuuaeHHOr0 axoHOMIYeckoro corpynuudectsa (O9CP) u Espomer oreue-
CTBEHHAS 9KOHOMHUKA 3aHUMAaeT 19-e MeCTo 10 YPOBHIO MATEPUAJIOEMKOCTH, 7-€ — II0 BeJINYIH-
HEe UMIIOPTOEMKOCTH. B peasibHOM cuTyalum O0JIbIIOe 3HAYEHNE B 9KOHOMUKE CTPaHBI IMeeT
poct BBII, pocr canpao BHeNTHENH TOPTOBIN U BAJIOBOTO BHEIITHETO 10ra (CM. TA0JIHILy).
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