- OCYIIeCTB/ICHHE «MTHOBEHHBIX» OaHKOBCKHX MpOBOAOK TpefyeT HATHYUS
MOILHOM BHyTpeHHe#l HHPOPMAUMOHHOA CHCTEMsI, 4TO oOycioBnMBAeT HEOOXOIHM-
MOCTb CYIIECTBEHHBIX HHBECTULNH GAHKOB B TEXHONOIMMYECKYIO PEKOHCTPYKLIHIO.

HeobxoanMo oTMeTHTh, uTO B pa3BUTHH MHTepHeT-6ankuura Genopycckum Han-
KaM TOTOBHI OKa3blBaTh MOMOIs HHOCTPaHHbIE napTHepbl. TakuMm ofpasoM, B Ha-
cTosulee BpeMs Ha pblHKe GaHKOBCKHX ycryr bemapycu ciioxuinach CHTyauus, 1o-
3BOAAIONIAS HE TOABKO PACIIMPUTh MepeyeHb GaHKOBCKMX YCIYT, HO H MOMY4HTh
3HAYUTENbHYIO IKOHOMHYECKYIO BBITOATY Kak Juis GaHKa, TaK H JUIs KIHeHTa.
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COBEPIIEHCTBOBAHHE CITOCOBOB ®PUHAHCHPOBAHHUA
KANMUTAJIbHbIX BAOKEHWH B OPTAHU3ALIMSAX ATIK

B Pecny6nuke Benapyck B HacTosiuee Bpems paisutue AlTK, Hapsny ¢ apyrumu
¢daxTopamy, B 3HAUHTENBHON Mepe 3aBUCHT oT BbiGopa opranusatmamu ATTK cnoco-
6a GUHAHCUPOBAHHS KAMUTATBHBIX BIOXEHUH.

locynapcTBeHHas nmporpamMma pa3sBMTHS Ceiia, HanpaB/eHHas Ha TOAACPKKY W
pa3sBUTHE CeJBCKOro XO3siCTBa, MpeJyCMaTpUBaeT Mephl 10 PEIlCHHIO MpobieMbl
HejlocTaTKa CpeACTB ANA (HHAHCHPOBAHHA KAMMTANBHBIX BIOXEHHH OpraHU3alUsiMH
ATTK. B cBs3H ¢ 3THM, ceroHs Ha nepsblif miaH BeIXOAAT Npobiembl, CBA3aHHbBIE C
BO3MOXHbBIM OTCTABAHHEM KPENMTHOM W (HHAHCOBOH cucTeM OT TpeGOBAaHMH pbl-
HOYHOM IKOHOMUKH M CrocoOHOCTEI0 06ecneyuTh pa3sBUTHE CeNbCKOX03ANCTBEHHBIX
opraHusauuii. Heo6xoanMo coBepleHCTBOBAHHE COCOGOB MOGH/IN3ALMA HHBECTH-
IIHOHHBIX pecypcoB opranu3auusmu ATIK.

C y4eToM H3JI0KEeHHOTO0, pellieHHe 3Toi NpobieMbl MBI BUAWM KaK Yepe3 pa3BH-
THe GAHKOBCKOTO KpeJWTOBAaHMS, TAK M Yepe3 CO3JaHHWe CHCTeMb! HeDaHKOBCKOro
KPEAMTOBAHMUA,

[To HaleMy MHEHHIO, aIbTePHATHBHBIM M JOCTATOYHO HOBBIM HHCTHUTYTOM (u-
HaHCOBO#H MoaacpXxku cyGbekToB xo3sicTBoBanua AITK mns Pecny6nuku Benapycs
MOTYT cTaTh 06111eCTBa B3aUMHOIO KPEIHTOBAHUA W KPEJMTHBIE COO3bI OpraHu3alui
ATIK, co3nannble Ha o6benHeHH cBOGOAHOrO KanmuTana opraHu3auuil ansa uenek
(DMHAHCHPOBAHKS MX MHBECTULIMOHHOH AesTensHocTH. Co34aHue JaHHBIX MHCTHTY-
TOB NO3BONMT MOGKIH30BaTh CpeACTBa BHE GAHKOB, NaCT BO3MOXKHOCTh OPraHH3alH-
aM GsicTpee K mpole monaydath B HeoOX0AUMMOM o6bemMe pecypcsl JUIS Lenei HHBe-
CTHPOBaHHS.

Hanpumep, B ['opeukom n Jipuburckom paiionax B 2005 r. opranusaumamu ATTK
6bUI0 HaNpaBNeHO Ha LeNH J0rOCPOYHOIrO HHBECTHPOBAHWA 3847 MITH p. KPeAHTOB
6aHKOB, B TO BpeMs KaK aMOPTH3aLMOHHBIH (OHA OblN HCMONb30BaH Beero Ha 54,1 %
(B pa3mepe 8483 muH p.) u Qonp Hakortenus Ha 4,5 % (B pasmepe 196 miH p.) co-
orsetcTBeHHO. ITpibsLTs K pacnpeneneunto cocraBuina 4073 maH p., 1 194 man p. u3
Hee ObUI0 HalpaB/IeHo Ha GHHAHCHPOBAHHE KAMUTANBHBIX BIOXKEHHH.
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Takum 06pa3om, eciiu OpraHu3alHy HCMONE3YIOT AMOPTH3AIIMOHHBIH HOHI CTpO-
ro 10 LeNeBOMY Ha3Ha4YeHHI0 ¥ MOOUNIH3YIOT ero CpeACTsa B MONHOM o6beme, y HuX
NOABUTCA BO3MOXHOCTB MEPEYHCIATH YacTh CPEACTB GOHA HAKOIIEHHS ¥ IPHOBLTH
BO BHOBB CO3/[aBaeMble 00miecTBa B3AHMHOIO KPEAMTOBAHUSA H KPETUTHBIE COIO3bI.

Mgl npeanaraeM ycTaHOBHTH pa3sMep TakuX OTYHC/IeHuH Ha yposHe 10 %. Ipu
nanHbix ycnosuax B 2005 r. nepeuuncnennsie opranusanusmn AITK cpencrtsa kpe-
JIUTHOMY coto3y morid 661 Ha 50 % MOKpBITE PacXo/ibl Ha KanUTalbHbIE BIOKEHHS,
NpoH3Be/IeHHble OPraHH3alUAMH OJIHONO U3 PaHoOHOB 3a cyer KpeauToB Ganka. [Tpu
ITOM, KalWTAIbHbIC BIOXKEHMS AOKHBI OCYIUECTBIATECA B chepbl MATepPHAILHOTrO
POU3BO/ICTBA, NOCKONBKY 3(hEKT OT HHX NO/KEH B KPATKHE CPOKH BO3BPATHTH MH-
BECTUPOBAHHbIE CPE/ICTBA.

CpeacTea TaKWX KpeMTHBIX COIO30B MOTYT MCIIO/B30BATHCH TAKKe Ha CO3[aHue
HOBBIX COBMECTHBIX NepepabaThiBAIOUMX OpraHKW3alMii, Ha pacilMpeHHe AeiCTBYIO-
IEero MMPOM3BOJCTBA, BHEJPEHHE HOBBIX TEXHOJOrHH, B TOM 4Hcle WHPOpMALMOH-
HBIX.
Cpeau npenMyIiuecTs TakoH GOpMBI OPraHN3aliy KPEAMTOBAHHSA Mbl XOTHM BbI-
JIETHTD TaKOKe NOAyYeHHe N0XO/a MO MPefOoCTaBNeHHBIM KPeiTaM CaMHMH COlo3a-
MH, a He 6aHKaMH, H B 3TOM ClTy4ae PauHOHAIBHO MPEAOCTaBHTh NMPaBo YCTaHOBe-
HHS MPOUEHTHON CTABKY KPEJIMTOPaM — KPEIMTHBIM COI03aM.

[IpaBuTenbCTBY CTpaHbl, 6aHKOBCKON CHCTEME ¥ MEXITYHApPOJHBIM OpPraHu3aLM-
AM HeoOXOAMMO yHenuTh 0coboe BHUMaHWe MO3HTHBHOMY OnbITY GaHKOBCKOro M
Hebaukosckoro ¢uHancuposauus npeanpustuit AIIK B Pecnybnuke Benapyce, u
H3BICKAHHIO HEOOXOAMMBIX CPENCTB JUIS KONHYECTBEHHOIO M KaueCTBEHHOIo M3Me-
HEHHA CHTYalluM B IaHHOM obmacTH.

B.B. Pyosko
@unuan BI'3Y (Bobpyiick)

OCOBEHHOCTH HAJIOT'OOBJIOXKEHHS C33 B PECITYBJHKE BEJIAPYCb

C nesbio NpUBJIEYEHUS HHBECTUIIMI B SKOHOMHKY CTPaHbl, yBelnyeHns 06beMoB
9KCMOPTA, BHEJPEHHUS HOBBIX TEXHOJIOTHi, Pa3BUTHA WMIIOPTO3aMELIAIOWMX I1POU3-
BOACTB Ha TeppuTopuyu Pecriybnuku Benapych Gbutm cospmaHel urecTs CBOGOAHBIX
akoHoMuYeckux 30H (C33 «Bbpect», 1996 r.; C23 «Munck», 1998 r.; C33 «'omens-
Paron», 1998 r.; C33 «Burebekn», 1999 r.; C33 «Morunes», 2002 r. u C33 «'poxn-
HouHBecT», 2002 1.

Pesupents: CO3 umeloT ocobblit NOPSAOK PerynmMpoBaHus NpeAnpHHUMATENb-
CKO# AeATENEHOCTH.

JIsroTHsIH Nopanox Hanoroobnoxenus pesunentos CI3 Beipaxaercs:

- B YCTaHOBNEHHH OIPaHHYEHHOr0 MCHEPINBIBAIOIIEro NMEpeyYHs YIIauHBAaCMbIX
HWMHM Haoros ¥ c6opos;

- B NMPEAOCTABJIEHHM 110 pAdy Haioros mpedbeperLHit no cpasBHeHuIo ¢ obue-
pecny6IHKaHCKHM HATOTOBBIM PEXHMOM.
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