http://edoc.bseu.by E-lg‘lr-;lg‘;:;mc':\:‘i)l

PA3BUTME METOAWK AHAJIU3A 3O®EKTHBHOCTH HHBECTULIUH
B HHHOBALIMOHHYIO JIEATEJIBHOCTD
CYBBEKTOB NPENNIPUHHMATEJNBCTBA

B cooTsetcTBuM ¢ [TporpaMMoil COLHATEHO-IKOHOMHYECKOTo pa3BuTia Pecry6-
nukyu Benapycs Ha 2006-2010 IT. HHHOBALHOHHAA NEATENHHOCTh CyOBbEKTOB mpes-
IIPHHMMATEJIBCTBA BHICTYTAET OIHHM H3 OCHOBHBIX (haKTOpOB, CTIOCOBCTBYIOMMX MO~
BBIILEHHIO 3P PEKTUBHOCTH WX PabOTHI ¥ JAIOIMX UM KOHKYPEHTHBIE IPEUMYIIIECTBA
neped APYTMMH OPraHM3alMSMK OTpachH. B yCIOBHSX COLManbHO-OpHEHTHPOBAH-
HOM PBIHOYHOM 3KOHOMMKH Pa3BHTHE HHHOBALHOHHOM JeATeNbHOCTH CyOBeKTOB X0-
3SHCTBOBAHMA CHOCOOCTRYET MNOBBILEHHIO YPOBHS M Ka4ecTBa H3HHM HaceleHus,
UCIIONB30BAHKIO pecypcocOeperaronux TeXHOMOrH), YKperyIeHHI0 HAlUMOHANLHON
6e30MacHOCTH CTpaHbl. B CBA3M ¢ 3TMM OCYUNECTB/IEHHE WHBECTUUMH B HHHOBALMH
CTAHOBUTCH HEOTHEMIIEMOM HacThi0 (DHHARCOBO-XO3AHCTBEHHON /IEATENBHOCTH MHO-
rux cy6BbeKTOB NpeanpUHAMATENIBCTBA.

HeobxonuMo OTMETHTB, YTO B HacTosiee BpeMs B PecryOnuke benapycs oTcyT-
CTByeT YHM(MUMpOBAHHas CHCTEMa MOKa3aTe/leH, KOMIUICKCHO XapaKTepu3yrollas
3()eKTHBHOCTb MHBECTHLIKA B HHHOBALHOHHYIO JeATeNbHOCTD. B TO e Bpems H-
HOBAUWOHHAA JEATENLHOCTh MO CBOEH 3KOHOMHYECKOH NMPUPOJAE HOCHT KOMILIEKC-
HBIH XapakTep ¥ OKa3elBaeT CYLIECTBEHHOE BIMAHHE Ha Pe3y/IbTaThl BCe XO3AHCT-
BEHHO# eATeNbHOCTH opranu3auuu. [ToaTomy s oLeHKH ee 3QHEeKTHBHOCTH HANO
TaK)Ke PacCMOTPEThH BIUAHHE BHEIPEHMA HHHOBALMK Ha KOHEYHble (JMHAHCOBBIE pe-
3y/IBTaThl AESTENbHOCTH OpraHu3aLuH.

INpenaraeM Ul KOMIUIEKCHOH OLIEHKM 3KOHOMHYECKOH 3((eKTHBHOCTH WHBe-
CTHLHI B HHHOBAUMOHHYIO IEATEIHOCTh ABE TPYNTIBI ITOKa3aTeneH.

B nepsyio rpynmy BXOZAT MOKa3aTe/H, TPAAUIHOHHO HCIONb3YEMblE [UIS OLEHKH
HHBECTHLIMOHHO-HHHOBALIHOHHBIX IPOEKTOB.

Bropyio rpynmy coCTaB/IfIOT NOKa3aTeH, XapaKTepH3YIOUIMe BIHAHHE WHHOBA-
IIHOHHOK JIEATENBHOCTH HA Pe3yJNbTaThl (PMHAHCOBO-XO3SAHCTBEHHOH NEATENBHOCTH
OpraHM3aLMH.

Ipu oueHke noka3saTeney TOH IPyNIibl NpeyiaraeM U3y4aThb:

- COCTaB, CTPYKTYpPY H AMHAMHKY WHBECTHLMI: yAeNbHBIH BeC MUHBECTULMH B HH-
HOBalMOHHYIO ACATENLHOCTE B MX 06ieM o6beMe, a Taloke yIeNbHBIH BeC MHBECTH-
uuii B 6a3ucHble W yMy9Inalone HHHOBALMH B 001eM o6beme WHBECTULMI U B 06-
mem obbeMe HHBECTHUMI B UHHOBALIWH;

- MOBBIIIIEHHE POX3BOHTENBHOCTH TPYAQ, CRI3aHHOE C BHEPEHUEM HOBOBBEJE-
HHUIi: NPHPOCT MPOU3BOAMTENBHOCTH TPY/a, ONY4YEHHBIH 33 CYeT BHEJPEHNS HHHOBa-
LIHH; IPUPOCT MPOK3BOIUTENLHOCTH TPYAa Ha 1 py6iib HHBECTHLMIH B HHHOBALIMH,

- BIMAHHE BHEJPEHNs HOBOBBEAEHMH Ha JOXOJBI, MpuUObLIB, 3aTPaThl OpraHu3a-
LUMHK: HANPHMeEp, H3MEHEHHE JOXONOB WY NPHOBLUIH, MONYYEHHOE B pe3yabTaTe BHe-
JIpeHus HOBOBBe/IeHHH Ha 1 pyOnb MHBECTHIMH B WHHOBALWH; CHHXKEHHE cebecTon-



MOCTH NPOAYKIHMH, 3aTPAaT OPraHW3allMK B Pe3yJbTaTe BHEADEHUS HOBOBBENECHMIL;
CHHXXEHHeE 3aTpaT Ha | pyOns HHBECTHIHH B HHHOBALMK M T. J1.;

- H3MeHeHHe KO3QOHIMEHTOB NTHKBHIHOCTH ¥ (HHAHCOBOH YCTOHYMBOCTH Opra-
HU3allMKU B pe3y/IbTaTe BHEPECHHA HHHOBALMA;

- ycKopeHHe 060paynBaeMOCTH OTJAENBHBIX BHIOB aKTHBOB, CBA3aHHOE C BHe-
ZIpeHHeM HOBOBBEICHUH;

- BIMSHWE BHEIPEHHS HOBOBBEJeHHH Ha 3()(PEeKTHBHOCTb WCIONB30BAHUS BHe-
060poTHBIX ¥ 0OOPOTHBIX AKTHBOB: HANpPHMep, MOBBIIEHHe HOHA00TAAYH B Pe3yJib-
TaTe BHeApEHHS HOBOBBEJEHHH, pocT (oHIoOTAaYM Ha 1 py6ib MHBECTHUHOHHBIX
3aTpaT B MHHOBAIMOHHYIO J€ATEeNBHOCTh, NMOBbIIEHHE PEHTA0ENBHOCTH KaMUTAlL-
HBIX BJIOXKEHMUHl, HAPaBIEHHBIX HA CO3[IaHHeE K OCYIIECTBAEHHE HHHOBALHH,

TpeanoXkeHHble HAMM NMOKA3aTeNu JOMKHBI BXOAHTH B CHCTEMY KOMILIEKCHOTO
3KOHOMMYECKOro aHaIH3a U ONpeeNiATh fajibHellee 3KOHOMHYECKOe H COLHAIbHOE
Pa3sBUTHE OpraHH3alui.

AM. Hokwa
bI'3Y (Munck)

HAITPABJIEHUS! COBEPIIEHCTBOBAHUS
M PA3BUTHS BYXTAJTEPCKOI'O YYETA
BHEIUIHETOPIOBOM JIESATEJBHOCTHA CYBBEKTOB XO351iICTBOBAHUS

Pa3BuTHe BHEIUHETOProBOH AEATENBHOCTH OpPraHU3aliil B YCIOBHAX COUNAIIBHO-
OPHEHTHPOBAHHON PHIHOYHOK 3KOHOMHMKH M mpobiemsl ee perynuposanus. Uayge-
HHE KJIaCCH(HWKallM¥ BHEIIHETOProBO# NEATeNbHOCTH MO Pa3NIHYHBIM KPHTEPHSM
H ee 3Ha4eHue 1A 3P HEKTHBHOTO YIIpaBleHHs 3KOHOMHKON. PacKphITHE CYLHOCTH,
COnep)KaHHs BHCHETOPrOBO# NEATENbHOCTH, JIOTWKM ONepHpoBaHus ee 6a30BEIMK
NOHATUAMH. BEIfBIEHHE MOTHBALMOHHOIO MEXaHH3Ma Y4acTHsl PasIH4HbIX CyOnek-
TOB XO3A#CTBOBAaHMA BO BHECIIHETOPIOBLIX OTHOWEHHWAX. OCHOBHBIE HallpaBlIeHUs
COBEpILEHCTBOBAHMA MEXaHH3Ma pealu3aluy BHELIHETOPTrOBbIX OTHOWICHHWH Ha CO-
BPEMEHHOM 3Talle COlMaTbHO-9KOHOMHUYeckoro pa3sutys Pecny6nnku Benapycs

Hayuenue neiicTByloueii METOAMKH GyXranTepckoro y4eTa BHEIUHETOPrOBbIX
onepauuit W OCHOBHBIE HAaNpaBJIEHHS ee COBeplIeHCTBOBaHHA. TpeGoBanusg, npeas-
ABSEMbIE K METOJMYECKOH H METOONOrHYecko# Gase yyera BHEIIHETOProBoi aes-
TENILHOCTH B YCNIOBHSX COIMANbHO-OPHEHTHPOBAHHON PHIHOYHON S3KOHOMHUKH.

Onpenenenye polH UMIOPTA KaK BaXHEHILIEro 3/leMEHTa 9KOHOMHYECKHX OTHO-
IIeHHA MexXly CTpaHamu. M3ydeHue oTeuecTBEHHOro H 3apy(exHOro mepenoBoro
onsita B 06nacti GyXranTepckoro yyera BHEUIHETOProOBEIX ONepaluii, onpeaenenue
BO3MOXXHOCTH €ro NMPHMEHEHHsS B YCIOBHAX COUMAIBHO-OPHEHTHPOBAHHOW DhIHOY-
HOH 3KOHOMHKH.

MeToaonoruyeckie noaxoas! B ONpeieIeHHH MOMEHTa NIPHHATHS K y4eTy akTH-
BOB ¥ 00A3aTeNbCTB NPH Nepexoe NpaB COGCTBEHHOCTH HAa OOBEKThI BHELIHETOPIO-
BOJ IEATENBHOCTH CYyOBEKTOB X034 CTBOBAHMA M ITyTH MX COBEPILIEHCTBOBAHHS.



