ToBapsl, 3eMITIO ¥ JPyroe HMYIIeCTBO, MpeAHa3Ra4YeHHbIe IS TIePenpoIakH, co-
rnacio MC®O 2 y4uThBAIOT B COCTABE MATEPHATBHO-NIPOM3BOCTBEHHBIX 3aNACOB.
Ilpw cpaBHenuy xateropwii 3anacos no MC®O ¢ 6enopycckoii npakTHkoii Heobxo-
JIAMO OTMETHTb, YTO B MEXIYHAPOIHLIX CTAHJAPTAX HWKOTJA HE BbIIENANN Kak ca-
MOCTOSITCIIBHYIO KAaTerOpHiO MATOIEHHBIC W OBICTPOM3HALIMBAIOIUHECS MPEIMETHI
(MBIT). B Benapycu nuum 8 2004 1. ¢ BBenerHeM HOBOro THIIOBOTO NnjaHa cYeTOB
MBI yuHTEIBatOTCSA 160 B COCTaBE OCHOBHBIX CPEJICTB, TMO0 B COCTABE MAaTEPUATIOB.

Crenyroliee BaXXHOe OTIHYHE B MOPS/IKE YYeTa 3alacoB OTHOCHTCS K MOHSTHIO
OLIEHKH 3amacos. 3amacs! JOMKHBI OLEHUBATHCS MO HAUMEHbIUEH W3 [ABYX BENHYHH:
ce6ecTOMMOCTH M BO3MOXHOH YHCTOMN LeHe MPojax. DTO NPaBUIIO, NOJyYHBLIee Ha-
HMEHOBaHHE «TPABWIO HAHMEHBIIEH OIEHKH», OCHOBAHO Ha YTBEPXKACHHH IIPHHIM-
11OB KOHCEPBATH3MA M OCMOTPHTENBHOCTH.

B Genopycckoii mpakTyKe TOBAPEI MPUXO/YIOT H COKCHIBAIOT B PacXo[ N0 OAMHA-
KOBBIM LieHaM: CBOOOIHBIM OTIYCKHBEIM, CBOGOIHBIM PO3HHYHBIM, CBOCOIHHIM pO3-
HUYHBIM TLTIOC HATOT € MPOAAX, CBOOOAHEIM POIHWYHBIM TUTIOC TOProBas HalleHKa.

OCHOBHEIMM METOJAMH CIIMCAHHUSA CTOMMOCTH 3anacos cornacso MC®O 2 sgns-
10TCS:

- METOJ Crien(HIecKoil HIeHTHOHKALDIN;

- METOJI CpeIHEeB3BEIIeHHON CTOUMOCTH;

- meton GUDO;

- meron JIMDO;

- METOJ HOPMATHBHBIX 3aTpar;

- METO/ POFHHYHBIX IEH.

MerToz po3HUYHBIX LieH B 6enopycckoil mpaKTHKe He MPUMEHSACTCS, XOTA BCe oc-
TaIBHBIC METObI UCIIONB3YIOTCS M 110 CBOEMY COAEPKAHUIO WIESHTHYHBI MeXIyHa-
POXHEIM CTAHAPTaM.

Komnanus IOMKHA NPHMEHATE OMHAKOBEIE (JOPMYITBI OLIEHKM JUIS BCeX 3al1acos,
CXOAHBIX IO XapaKTepy ¥ MCMO/B30BaHMIO. [[ns 3anacoB pasmu4HOTO XapaKrepa WU
MCIOTL30BAHHS IIPUMEHEHHE PA3IIMYHBIX GOPMYJT OUEHKH MOXeT OBITh ONpaB/iano.

http://edoc.bseu.by i 21{13 éltl(gaguefuj
unuan obpytick,

HWHBECTUIINHA KAK HCTOYHUK CTABMJIBHOCTH PABOTBI OPTAHM3AITHH

OcHoBHBIE cpeacTBa (OCHOBHLIE HOHBI) ABIAIOTCH (HyHAAMEHTOM MaTepHaTbHO-
ro NpoW3BOACTBA M IKOHOMHHecKoro Gnarococrosuus rocyaapctsa. B ycrmoBusx
CTPYKTYPHBIX Npeobpa3oBanyii, MAKPOIKOHOMHYECKHX AMCIIPONOPLHA, H3HOMIEHHO-
CTH OCHOBHOIO KanmMTaJa 3a/1aqy 110 cTabMIu3allya 1poliecca BOCTIPOH3BOACTBA OC-
HOBHBIX CPEJCTB NMpHOOpeTaloT 0cobyio aKTyamsHOCTh. VX pelieHuio BO MHOTOM
cnocofGcTBYeT NpoBeJ/ieHHe PAlMOHAIBHOW WHBECTHLHOHHOM IIONMUTHKH, B TNEPBYIO
Ouepe/ib, OMCK HOBBIX M AKTHBH3ALMs YK€ CYIIECTBYIOIIHX HCTOYHHKOB MHBECTH-
POBaHHS.
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Octpota npoGiieMbl HHBECTHPOBAHUWA OCHOBHLIX cpeicTB B Pecmybnuke bena-
pyCh CBf3aHA C MX BRICOKOH MopambHOH M (u3nucckoit uanomenxocTsio. [lo Jau-
HbIM MHHHCTEpCTBA CTATHCTHKM M aHanu3a, 3a 2005 r. M3HOC aKTHBHOM 4acTH OC-
HOBHBIX CPEJICTB B npombliieHHocTy cocTasii 80,2 %, a Mo MHOTMM NpEANpPUATUSIM
u 6onee. Bopact Gomee 15 net umeror 50 % rexnonoruit, 80 % otnocsTes K TpaaM-
HHOHHBIM ¥ TObKO 10 % — K BeicokuM TexHONOTHAM. [Tokasarens ypoBHsS 0OHOBIC-
HMs npoAyKun# 3a 2005 r. coctaBun 2,6 %. B uenoM o 3KOHOMHKE H3HOC aKTUBHOH
4acTH OCHOBHBIX CPeJCTB 32 3TOT e rojl cocTasu 6omee 75 %. D10 CBHNETEIBCTBY-
eT O KPHTHYCCKOM COCTOSHMH OCHOBHOTO KAIHTalla, CHUKEHHH YPOBHS UCIIONb30Ba-
HUS TPOM3BOACTBEHHOTO MOTEHLHANA, O PUCKE IPHOCTAHOBKM MPOM3BOACTBEHHBIX
MPOLIECCOB.

Taxum 06pa3om, 3HaUHTENEHAs YaCTh OCHOBHOTO KallUTana NOCTOAHHO BhIOKIBaET
13 TPOM3BOJICTBEHHOTO MpOLEcca N0 NpPHYMHE BETXOCTH ¥ M3HOCA, HEJOWHBECTHPO-
BaHUA OTACABHBIX oOtTpacieit. IToaToMy BOCNPOM3BOACTBO OCHOBHBIX CpEJICTB,
a TOYHee M3bICKaHHe HCTOYHHKOB HHBECTHPOBAHHS H BOIMOXKHOCTEH UX 00HOBICHHUA
ABISETCA OJHOI M3 MepPBOOYEPEHBIX 3a4ad Pa3sBUTHA u cTabunuzauum PecrmyGnuku
Benapycs.

3a nepuox uccnenosanus (2001-2005 rr.) Temn pocta BBIT B Tekymux nesax
wsmensncs ot 127,4 % no 152,2 %. Haubonee Boicokumu Temnamu o6sem BBIT ype-
mtuusascs B 2002 r. Ero Temn pocta K npeauecTByIomeMy rojly B phIHOYHBIX LEHaX
coctaBuit 152,2 %. K 2005 r. npupoct BBII k npeawectsyioniemMy rojgy cocTaBHi
27,4 %. Temn pocTa HHBECTHIIMIT B OCHOBHOM KAIIMTAN 32 3TOT e IEPHOJ B PhIHOY-
HBIX 1leHax uamensuics co 140 % no 159 %. MakcumanbHBIR TeMI pocta oTMedancs
B 2003 r. u cocraBun 159 %. U ecnu o6vem BBIT ¢ 2001 no 2005 rr. yseauunncs
B 3,7 pa3a, To 06beMbl HHBECTHLMI B OCHOBHON KalUTa 3a 3TOT JKe [1epHOj] YBelu-
YUJIHCh B 5 pa3.

Ormeuaercs Taloke H3MEHEHHE CTPYKTYPBI HHBECTHLIWIT 32 MIEPHOA MCClIeI0BAHUS.
Tak, ecnu B 2001-2002 rr. ocHOBHO¥M yzensHbiil Bec (6o1ee 60 %) 3aHAMAaNy HHBe-
CTHLIMH B OTpaciH, OKassIBalomme ycayry, 1o 3a 2003 r. u 3a 2004 r. 310T nmokasa-
TeJlb CHU3UICH H COCTABHI COOTBETCTBeHHO 57,9 % u 56,8 %. [lna 2005 r. xapaxrep-
HBIM ABISETCH TO, 4TO 54,6 % 001nero o6beMa WHBECTULAI COCTABHIM MHBECTHI[HH
B OTpaci4, Mpor3Boasmue Tosapsl. B 2005 r. obbem uuBecTHIMil B OTpaciu, npous-
BOZIAIIKME TOBapsl cocTtaBui 6882 mupa p. M ysenwuuics no cpasHenuio ¢ 2001 r.
B 5,8 pasa, B TO BpeMst Kax B OTPacii, OXa3kIBalONIe yeiyru — B 4,4 pasa,

Tpousowmny n3Menenus u B gone uHBectrunit B BBIL Tak, ecmv B 2001 r. nons
nusectHumi B BBIT cocrasuna 17,8 %, To B 2002 r. OHa HE3HAYMTENBHO CHU3MIACH
(17,2 %). K 2003 r. npouszonuio ysenuyenue ponu unsectarmi B BBIT a0 19,5 %.
Ipu 3TOM NoKasarTenk He JOCTHT YPOBHS MPOCTOTO BOCIPOU3BOACTBA.

B 2004 r. nons uasectrumit B BBIT npesbicuia mopor mpocToro BOCIIPOH3BOA-
ctBa ¥ gocturna 21,5 %. K 2005 r. aToT nokasareiis CHOBa YBEIHYHBACTCH U IOCTH-
raet 23,7 %.

Takum o0pa3oM, HCCleNOBaHMs MOKA3aIM, YTO B MHBECTHULHOHHOH NONUTHKE
Pecry6anxu Benapycek nmpownsonuiu cymecTseHHbic H3MeHeH!s U, HauuHas ¢ 2004 r.,
nons uusectuuuii B BBIT npeBricuia HopMy mpocToro BOCIpOW3BOACTBA.
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