
no rrponm3aM Ha 2008 r . TeMn rrpHpocTa o6'heMa 11MnopTH1>1X onepal.lHH ,non­

llCeH COCTaBHTh 13,5 %, 'ITO no HaWltM paC'IeTilM yeeJIH'IHT JlOXOJlH)'lO '!aCTb 610A­

)f(eTa e qaCTH TaMO'lKeHIIbIX nocrynneHlffi Ha I 474 MJIPA p . 

c 0.l{HOH CTOpoHLI, CHIDKeHHe CTaBoK TaMOlKCHHbfX IIOUIJIHH upHll0,11.HT K CO· 

KpameHIUO IIOCT}'IIJICHIDi B 6JO.lllKeT, c ,npyroH CTOpOlfbl - pacwHpeHHe 06:1araeMOH 

TilMOlKCHHblMH nnaTe'lKaMH 6a:Jbl KOMnenc11pye-r IIOTepH 6IOJ{)!(eTa. 

0AHaKO CHlt'lKemte KMnopTHbfX IIOWJ!Hll t<aK O,D;HOH H3 COCTaBnJllOll.lHX TaMO· 

lKCHHblX nnaTe)l(eH MOJKeT nplIBeCTH K pocry KMllOP'r'd, 'ITO Heranumo MO)l(eT <Yrpa-

3HTbCJI Ha oTe'!eCTBcHlfblX npm13BO)lHTeJU1x. B 3TOM cnyqae rrpaBHna~nr BTO npe­

eycMorpeHLJ 3all{HTitbJe Mepbl, aHTH,neMrrHHrOBble H KOMITeHcauHOHHble IlOlllJTUHbl. 

TaKHM o6pa30M, TaMOlKCHlll>Je llJ!aTClKH HBJllllOTCJI COCTaBHblM 3JlcMeHTOM CBC· 

TCMbl TaMO)!(CHHOro perymtpOBaJili.ll BHCl11HC3KOHOMH'leCKOH .u.eilTeJlbHOCTH, OT KO· 

JJH'ICCTBCHHl>IX H Ka'leCTBCHHbtx xapaXTepHCTHK KOTOpbIX 3aBHCHT B03MOJKHOCTb HU­

Terpau;m Pecny6mtKH llenapyc& e MHpoaot" 3KOHOMH'lec1<oe coo611\eCTeo. 

C.11. Kopomae6, Kam>. 3KOH. HayK 

SI'3Y (MuHcK} 

AMOPTIDA.l(HOHHbl~ '1>0H,n- C.UEP)l(JIBAIOmffii '1>AKTOP 
HHHOBAUHOHHOTO P A3BHTIDI KOMi'\.fEPqECKRX OPr AHH3AIJ,HH 

00BbIWeHHe pe3yJibTilTHBHOCTII. pa6on>1 X03llHCTBYJOll.llfX cy6'bet<TOB HCB03· 

MOJKHO 6e:i o6HOBJ1CHHJ1 npoH3BO.QCTea, co3,11.amui ItOBbIX npo.!l)'KTOB. Bee :no rpe6y­

eT 3Ha'IHTeJIDHhlX <\JmiaHcosr.rx pecypcoe. 

BMeCTe c reM e ycnoeHJOC paJpaCTilIOmeroca MHpoeoro KpH3HCa, corrpoeo'lK­

AaeMoro IJ~CHHCM cnpoca Ha BhlfTYCKaeMyio npoeyKuHlO, BbllIOJJHJICMbie pa60Thl H 

OKa:Jh!BaeMblC ycnym, o6'beMbl Bblpy<IKH KOMMep'leCKHX opraHH3aQHH H, COOTBCTCT· 

BcHHO, ,11.eHe'lKHbTX cpe.nCTe, KOTOpbIMH 6bl MOrJIH OHH MOrJIH pacnopior<aTLC.11, cyme­

CTBCHHO COICpall.laJOTCJI. 

Ka1< pe3yni.TaT, 6onbwaJ1 qacTu <\JHHattcoahlx cpeJlCTB opraITTl3!lUHH Hanpa.BJIJI· 

eTCll He Ra IDC pa3BHTI!e, a Ha TCKYLUHC Hy>K,nhl- BhJnJJaT}' 3apa60THOH IIJlaTbl, npl!I· 
o6peTCHJle MaTepHanOB, pac'!eTbl c Kpe,nHTOpaMH HT • .n. 

lfro6bl npeJIOMHTb CJlO>KHRrnylOCll CHT}'auHIO, Heo6XOAHMO C03,L\aTb ,L\eHCTBCH· 

H)'IO CHCTeMy CTffMYJIOB, KOTOpall 6bJ 3aJ.JHTepecoBblBana opraHH3alJ,HH BO BJJOlKCHHH 

KaK co6cTBeHllhlX, TaK l1 npHBJieKaeMbIX <l>HHfilfCOBblX cpe)l.CTB B o6HOBJICHHe H JJC· 

peeoopy)l(cHHe npoH3BOJlCTBa. 

B Ka'!eCTBe OJJ.HOro li3 TaKHX CTHMynoe MO)l(eT BblCT}'llaTb YMCHbWC1rae o6na­

raeMOH 6a:Jbl 110 Hanory Ha 11pH6blJlb Ha cyMMy 3arpai:, ce.113aHHMX c ocymecTBJiemt­

eM KaTIHTaJibm.JX BIIO>ICCHHH B npoH3BO)lcTBeHH)'JO c<\Jepy. 

JleliCTey1011<1::H peAaKUHCH 3aKoHa Pecey6mu<H Eenapycb «0 uanorax Ha JJ.OXO· 

.11bl H npli6bIJJb)) TaKoii CTHMyn, Ka:laJIOCb 6LI, npe.nycMOTpeH. 0.UHaKO Ha IIpllKTHKe 

OH He pa60TaeT B CHJIY Toro, "{TO AO onpen.eneHHJI npH6bJJIH B KaqeCTBC HCTOqHHKa 

KanMTaIThllbtx BllOlt<eH1"H npeAilpH.llTHJI B 11epaooqepeAHOM nopJllU(e )lOJIJKHbl HC· 
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flOJJbJORaTb cj>opMHpyeMblH Ja 6anaHCOM aMOpTH33UHOHllb1H cj>OH.ll eocnpoHJBO,llCTRa 

OCHOBHblX cpe,nCTB. JJ.aHHl.IH cj>mm C03,llaeTCJI B pa3Mepe paC'ICTllblX cyMM aMOpTH­

JattHH II ce6eCTOHMOCTH pcanHJOBaJIHOH npo.nyKUHK H B COOTBCTCTBHK c }leHC'fR)'IO­

UJ.HM 3aKOHO/taTeJJbCTBOM paccMaTpl"83CTCJI KaK peanbHblH HCTO"IHHK qnmaHCHpoaa­

H>lH KanHTaJlbllblX RJ1 0)J<CHHH . 

c nameii TO'IKH 3pem1J1, TaKOH 110/lXO.U ec.neT K 311a'IHTCJJhllOMY orpallH'ICHHIO 

eoJMO)J<HOCTCH cy6beKTOR xOJJIHCTl!OBaHHJI e 'tacn1 ceoero paJllH'f'HJI . Oco6eHHO JTO 

KacaeTCJI npe.unpHllTHH-npm!3BOJUITeneH, y KOTOpblX 06beKTbl OCHOBllblX Cpe/lCTB 

COCTaBJlJIJOT 3113'1HTeJl1>Hy10 'iaCTb B BanlOTC 6aJJaHCa H KOTOpble, COOTBeTCTBCHHO, 

cjiopMHPYJOT JHa'IKTeJibHbtc aMopTKJa1.v10H11ble .po11,n1>1 . B HTore, ,na)l(e eci111 onH Ha­

xo,nJIT I! ycnOBHJIX .ueqlHUH"ra o6opoTHblX cpe)lCTB KaKHe-JTK60 HCTO"IHHKH ,nJIJl CBO­

ero pa3BHTHJI, OllH no TaKHM 3a1paTaM He JlbrOTHPYJOTCJI, 110CKOJTbKY HC MOryT «Bbl-

6paTb)) pattee c<t>opMHpOBaHHhlH aMOpTH331\HOHllblH <j>OH,ll. 

BMeCTe c TeM Ha'IUCJ1ReMb1e u 803.MeU1ae.Mb1e 8 14eHe npooy~uu (pa6om, JICllYZ) 
cyMMbl a.MopmU3a11uoH11b1X om•1ucJ1e11uu - 3mo cyMMbl, npeo11a1Ha11eHHb1e OJIR 803-
MC!JleHUR lie 6yO)IUIUX, a pa11ee npoU38eOeHHblX 6JIO:JICeHUU. J1MeHHO JJ03TOMy cpop­

MHpyeMbIH 33 6anaHCOM aMOJYI'H331\HOl!HblY. <1>011.u He MO)l(CT paccMaTpliB3TbC)I H Ka­

'ICCTee HCTO'IHHKa HHBCCHIUHH. 

KpoMc TOro, c y4eTOM oc11oeortoJ1araionvoc npHHUHnoe 6yxranTepcKoro y'lcTil, 

peanbHhIH HCTO'IHHK <j>HHaHC11poeamu1 K3101.X-JIH60 JaTpaT He MOJKCT 'IHCJlltTbCll Ja 

6anaHCOM . 

Heo6XO)lHMO TaJOKe HMeTb B BH,lly, 'JTO B03MCU{CHHC pattee npoH3BCIJ.CHHhlX 

paCXO)~OB 4Cpe3 aMOpTHJatUfOHHbJC OT'IHCJleHHll B ueHe paCTJIHYTO BO apeMeHH H B 

c1rny JToro oprat111JaUKH, ocymecTBHaurae KanHTanbHb1e Hno>Ke11ID1, cepbeJHbIM o6-

p830M npoHrpb!Ba.JOT 8 lf3CTH CROHX <\lHH31iCOB - cpe).lCTBa OTBJ1CK3JOTCJI OlUiOMO­

MCHTHO, a B03MCUl,3JOTCll B Te'!eHHe ,llJIHTCflbHOro nepHOIJ.3 aMopn133UHH npHo6pe­

TCHHbIX OObCKTOB. 

ltMeHHO l103TOMy, c uaweii TOlfKH 3pCHHJ!, H .UO.ll)l(HO ocyll\eCTBJIRThCJI JlbrOTH­

poeauHe eceii cyMM npH6blJIH, onpe11.e11eHHOH B K&lfeCTBC HCTO'IHHKa ).\JU( ocymeCTB­

nemut KanBJIO)l(eHnH, 6CJ y'le"ra 3a6ana11coeoro aMOpTHJaUHOHHOro cj>oH.na. 

C Y"leTOM HJJTOJKCHHoro, <\lopMHpyeMbJH a.MopmU3a14uo1111blu ¢0110 8ocnpou:J­
BoocmRa OCll06HblX cpei>cme JIBJLJICTCJI c,ncp)l(}fBa.JOLUHM cjJaKTOpOM B p33BllTHH npe).l­

npHJITHH H OoJl:)ICeH 6blmb OmMeHeH. 
EcnH ,naHHaJI Mepa 6y,neT peanHJouana, y cyfo.eKToa xoJJ1iicTaoeaHHM Pec11y6-

J111KH I>enapyci, llOJIBHTCJI peanbHblH C'fHMYJI ,nJ!JI nepeHanpaeJJeJUJ)I <jlHHaHCOl!bfX 

TIOTOKOB, o6ecne4HBaeMblX B KalfeCTBe HCTO'IHHKa nony'ICHllOH 11pH6t..IJIJ.JO, B HHHO­

BaUHOHH)'IO c<\lepy ceoero paJBHTHJI (KopoTaee, C.JI. DpaKTH'leCKHC acneKTbl coo­

,1.1a11HJ1 H HCllO.llhJOBaJIHJI aMopTmaa.110H11hlx <l>oH.11.os s .6CJtapycH I C.Jl. KopoTacs II 
Ee11opyccKHH JKOHOMH'ICCKHH )l(ypnan . .. 2007. - Ni! 1. - C. l 02-109}. 
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