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METO)O>I OUEHKH ~HHAIICOBOM YCTOUqHBOCTH 
IlPE)lOPlil.$1THlf: CPABHlilTlc:JlblihIH AHAJllB PAJJUNHblX lllKOJI 

B ycJJOBHllX Heonpe,lleHeHHOCTH Hpoueccoe ocyll{eCTB11emu1 XOJ.llHCTBCHHOH 

n ellTCJlbHOCTR IlOJ:lJ:lCpJl(aHHC CTa6HJJbHOCTH cy6neKTOB XOJRKCTBOBaHl!ll Tpc6yeT 

oco6oro eulfMaHID<, H n nepey10 O'lepe.ZlL, oonpocbl o6e{;ne'lettl1JI <j>11Hattcoooii yc

TOH'iHSOCTR . CymHocTb KaTeropaH «qnrnaHcoeu ycToiftlaeoCTb» pacKpwsaeTCll e 

HCCKOJlbKHX acneKTax : KaK OCHOBa CTa6HJibHOro llOJIOJKCHH)l npe):lilpK.llTKll B pbmoq

HblX ycnOBRl!X; K8.K onpe.neneffl!oe COCTOJIHKe C'R'TOB npe,llrrpRllTIDI, rapairrHp)'JO

ll(ero ero nocro.surnyIO nnaTe)f(ecnoco6HocTL, T.e. BOJMO>KUOcTb norallICHIDI e cpoK 

ll B IlOJlHOM o6neMe COOKX J:lOJirOOblX 06J1J<rreJtbCTB; KaK o6ecne'leHJIOCTb Janacoa 

JICTO'IHJ!KaMH <jlopMHpoeamu1. 

OuenKa <jlHHattcoeoA ycTOWillBOCTH HanpaBJiena ua BbUUlllCHKe CKJlbHhJX K 

cna6bJX CTopou 8 3KOHOMK'leCKOM pa3BKTHR npe,llllpIDITKll H paUROHaJJbHOe pacnpe

.n;eJJeJIBe MarepHanbHbIX, Tpy.n;oebIX H <!>HHaHcoeblX pecypcos. 

B 3KOHOMR'ICCKOH JJKTCpaTypc MCTOJ:lHKH OUCHKH qnma!ICOBOH ycTOHq]fBOCTH 

u e y1rn<jlHQHposaHbl, npe.nnaraIOTCR paJmt'flfEde e co.n;ep)l<aTeJJbHOM acneKTe H no 

KOJJR'f~f;TBY npc.anaraeMblX noKaJaTeJJeH no.nxo.lU>l, HMCIOllJ,liC CBOH npeH.'l)'IUCCTBa 

H ue.nocniTKR. 

Mo;1ato Bbl.lleJJHTb TpH ocnoBRblX nanpaMeHID! accne)J.OBaHHH. Bo-nepBblX, :no 

3apy6el!<HaJ1 WI<ona aaa.rrHTHKOB, r)J.c ouenKa <t>mutHCOBOH YCTOH'l.HBOCTK O'ieHD rec

H.O CBR38H0 c HCCOCTO.!ITCJTbHOCTblO cy6-bCK11l XOJ.llHCTBOBamu1, H OCHOBHOH aKUCHT 

HMee-r BbIBBJJett.11e pKcKa ooJHHKHOBCHHJI 6amcpoTCTBa npeJlnpIDITHR. K TaKHM Me

TOAH.lC3M OTHOCJITCR MO,ACJIH .nayx-, mrrlf-, CCMH-<jlaKTOpHbre 3 . MbTMaHa (mme1<c 

1<pe.aH1'0cnoco6uocTH), P. Ta«ti<l>nepa H r. THllloy (qeTbtpex<t>aKTOpHaJI nporH03Ha.ll 

MO)le.1b), Y. f>11acpa, JJ.tca, <i>ffPMI>I «Du pant>>, TIOKaJaTem:, ApreHTH (A-cqer), xa

paKTepRJ)'JOiltHR KpHJlfC yrrp!UIJJClfHII . 

OcHOBHJ.IM He.aocTaTKOM Bbtmenepe'l.}fcJJeHHblX MCTO.ZWK JIBJJJleTCll ro, 'I.TO RX 

JlOCTaToqHo CJIO)f(HO a.nanTI{pouaTb K peanHJIM 6enopyccKOH 3KOHOMHKR H3-3a HCCO

OTBCTCTBRll 3KOHOMM'ICCKOro CO)lep)f(allHll DOKaJareneil:, Hcnom,3yeMbIX II pac'l.eTe, a 

TaK)f(C HCKa)f(CHIDI peanbHOH CTOHMOCTH HMylI(eCTBa B XO)le nepeoueHKH H B peJyJJb

Tare em1.1111HJ1 11J1cJ.>nJ1UHH. TaK, aanpHMep, K03<l><PHUHCHT AilbTMatta MOlKno HcnoJJb-

30BaTb JIHUJb D OTHOWCHHH KpYllllblX npe.nnpHRTRH, KOTHpYIOIUHX CBOR 8.KIDIFI Ha 

6HpJKax. YlMcHHO Jl)lJI TaKRX npeJlilPHllTHH MOlKJIO ITOJJ)"{HTb o6neKTHBHylO pbIH04-

HYIO oueuicy co6cToeRHoro Kamrrai1a. 

I3o-BTOpLIX, 3TO pocCHHCKaJI IUKOJJa aHaJJIITRKOB c MeTOJ:lHKBMH OUCHKR qnutaH
COBOH ycroiftl11BOCTH npe.nnpID!THH, KaK COCTaBHOro 3JJeMeHTa tPKHBHCOBOro co

CTORHHR upe.nnpmrnur. Ouem<a no .Zl8HHOM)' HanpaBJJCHHIO OCHOBbJBaeTCJI Ha HCCJJC

)J.OBaJIHH CHCTeMbl a6cOJJIOTHbJX H OTHOCHTCJJbHblX nOKaJaTCJieil., B COBOK)'IIHOCTH 

orpa)f(atommc. yCTOifqHBOCTb <l>HHancosoro COCTOJIHR.11 npe):{npHJITRJI . 0606UlaJOll{HM 

UOKaJaTeJJeM <jl1rnancoaoi:i YCTOITTHBOCTH RBJUICTC)l HJJllUDCK HJJH HC.llOCTIITOK HC· 
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TO'IHHKOB cpeACTD JVlll ¢opMllpoB3HIDI. 3anacoe H 33Tp3T. 0THOCHTeJlbHhl.e nOKaJa

TCJIH CBOAllTCll K paC'lC1)' <i>HH3HCOBblX Ko:i¢<1>11u11eHTOll, OllPCAeJlllCMblX OTHOlllCHH

eM a6coJ110THbJX noKa.JaTcnei1 aKTHBa K nacc1-rny, 11 OOl>CAHHCHbl 11 TpH rpynnbJ. 3-ro 

JCOJ<!><!>1HlHCHTbl, xapa1CrepHJy1ouu1c COOTHOWCHl'IC co6CTBCHHbJX H 33CMllbJX 

cpc.uCTB, KO:><!><!>HIJHCHTbl, xapa1nep11.1y10uure COCTOJlllHC OCHOBllblX H o6opoTHblX 

cpe)lCTB. JlonoJIHCH.HCM K JTHM paC'!CTaM llBJlllCTCll aHaJIH1 ACHC>KHblX nOTOKOB, re

HepHpyeMbJX npmtJllO,l.lCTBCHHOH, HHBCCTKUl10HHOH H cp1mattcoeoii JlCllTCJlbHOCTblO. 

c uem.10 onepaTKBllOfO onpeACJICHHll ypoBllJl ¢1111aHCOBOH ycroH'IHBOCTH R 01\CHKH 

11pCJlilpl1J1THll KaK IlOTCHUHaJibHOfO naprttepa R ACJIODblX OTHOWCHHl!X npOBOJIHTCl\ 

ee cpanttHTeJJbHIDI pdh1rnroeaJ1 JKcnpecc-oue~11ca . 

KpoMC OblWCYKaJaHl!blX MCTOAOll OIJCllKH <l>Hnancoeoft ycTOif1.!l!BOCTH, B poc

CHRCKOH npaKTHKe npHMCHlle'l'CJI 0606uia10maS1 mncrpanbHaJI 6aiLJJ1>HaJ1 oue11Ka, no-

1BOJU[JOwall OTHCCTH IlpeJlilPHJITHC 110 4111Ha11coeoH: ycTOH'lHBOCTH K onpeneneHHOM)' 

THrry c HCnOJII.30B3HHCM Tpex KOJ<l><!>HUHCHTOB: K03<IJcj>HllHCHT cpyHIU{HOHHPYIOUlCro 

K31HITaJia, KOJ<j><!>HIJHCHT o6ecne'ICHHOCTH co6CTBCllHLTM\i o6opoTHblMH cpe)lCTBaMH 

H K03<j><l>HUHCHT TCJCYIL{CH JIHKBHJlHOCTH. 

,npyrne aoTopbl 11peJlJ]arat0T HCllOJIL30BaTb ween, noKaJaTenei:f . K HaJBaHHblM 

BbllUC l'peM K03cp¢Klll1CHT3M A06aemrlOTCll CJIC~IOLUHe : K03¢>4>RUHCHT a6cOJllOTHOH 

mtKBH,llHOCTH, K03<t><Pmu-ieHT 6hlCTJ>OK JUIKBH,llHOCTH, KoJ4>¢11uHeHT <l>HHaHCOBOR 

Ht:38BHCHMOCTH B '!3CTH cpopMHpoea.HlU! 3anacoe. 

EcnopyccKasr tuKona ananHTHKoe npHMeIDleT JlJlJI OJlCHJCH qnrnattcosoi{ yCTolt

'lHBOCTH Ha6op CTaH,llapTHblX OTHOCH1'eJihJILIX noKa:laTCJJeA, KOTOpblC o6beJlliHCHhl B 

tteTLrpe rpynn&J. K HRM OTHOCllTCll noKaJarenK: ananHJHpy10~e <l>HHaHcoeylO tte-

3aBHCHMOCTL OT BHCWHHX JaeMHblX cpCJlCTll, xapaK:repHJy101u11e COCTOllHHe o6opOT

HblX H OCHOBHbIX CpeJlCTB, HCCJICJlYIOWHC cnoco6HOCTL npeJlITPHllTIDI onnanrrb npo

ueHTbl no Kpe,llHTaM, onpcAeJ1J110UIHe Janae qnmattcoeoli YCTOH'l.HBOCTH. 

I3&16op MeTOJlKKH ou.eRKH <l>HH811COBOH ycTOH'iHBOCTH onpeAensren:11 uemIMH 

HCCJie,noaarenei:f , WHpOTOH HH<l>opMaUHOHHOH 6a.JLI, KOHKpeTf£blMH ycnOBHJIMH .ACJl

TCJlbHOCTH npe;inpHllTHll. 

T.ff. }1011u11u11a, Kalli). 3KOH. lfllYK1 OO~eum 
bTfY (MuHCK) 

OCHOBHblE HAl1J•ABJIEllHJI KOMilJIEKCUOro AHAJUl3A 
3<t>«l>EKTMBHOCTH OPrAHH3AllJm 3APAl>OTROR TIJIATbl 

C yLJCTOM Mep rocyAapcTscm1orn H KonneKTKBHO-AoroeopHoro pe1ynHpoeamu1 

onnaThl 1PYA3 B opraHH33HIDIX Bblpa6aTbIBaeTC.ll co6CTRCHHal! CHCTeMa (M0.11.eJlb) 

ynpanneHH.11 onnaTOH Tpyna, KOTOpa11 npeeycMarpHB3CT BblnOJlHCHHe CJleJlYIOWHX 

B33HMOCBll3311!fblC <i>YHKUHH: JJOK8JlbHOe perynHpoBaHHC onnaTbl Tpy.na, flllaHHposa

HHC cpe.ncTB Ha onna·ry TpyJJ.a, opraHK38UHll onnaTbl Tpy.lla, y"le-r Tpy~a H cro oruia

Tbl, anaJIH3 opraHHJaUHH onnaTbl Tpyna. A noclC011bJCY npouecc ynpaBJJeHIDI. onna

Toii Tpy)J.a IJHKllH'ICH, TO Bbll!OJlllCllHIO TpCX nepBLIX <j>yHKUsrn npeJJ.UJCCTByeT peanH-
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