
TO'IHHKOB cpeACTD JVlll ¢opMllpoB3HIDI. 3anacoe H 33Tp3T. 0THOCHTeJlbHhl.e nOKaJa­

TCJIH CBOAllTCll K paC'lC1)' <i>HH3HCOBblX Ko:i¢<1>11u11eHTOll, OllPCAeJlllCMblX OTHOlllCHH­

eM a6coJ110THbJX noKa.JaTcnei1 aKTHBa K nacc1-rny, 11 OOl>CAHHCHbl 11 TpH rpynnbJ. 3-ro 

JCOJ<!><!>1HlHCHTbl, xapa1CrepHJy1ouu1c COOTHOWCHl'IC co6CTBCHHbJX H 33CMllbJX 

cpc.uCTB, KO:><!><!>HIJHCHTbl, xapa1nep11.1y10uure COCTOJlllHC OCHOBllblX H o6opoTHblX 

cpe)lCTB. JlonoJIHCH.HCM K JTHM paC'!CTaM llBJlllCTCll aHaJIH1 ACHC>KHblX nOTOKOB, re­

HepHpyeMbJX npmtJllO,l.lCTBCHHOH, HHBCCTKUl10HHOH H cp1mattcoeoii JlCllTCJlbHOCTblO. 

c uem.10 onepaTKBllOfO onpeACJICHHll ypoBllJl ¢1111aHCOBOH ycroH'IHBOCTH R 01\CHKH 

11pCJlilpl1J1THll KaK IlOTCHUHaJibHOfO naprttepa R ACJIODblX OTHOWCHHl!X npOBOJIHTCl\ 

ee cpanttHTeJJbHIDI pdh1rnroeaJ1 JKcnpecc-oue~11ca . 

KpoMC OblWCYKaJaHl!blX MCTOAOll OIJCllKH <l>Hnancoeoft ycTOif1.!l!BOCTH, B poc­

CHRCKOH npaKTHKe npHMCHlle'l'CJI 0606uia10maS1 mncrpanbHaJI 6aiLJJ1>HaJ1 oue11Ka, no-

1BOJU[JOwall OTHCCTH IlpeJlilPHJITHC 110 4111Ha11coeoH: ycTOH'lHBOCTH K onpeneneHHOM)' 

THrry c HCnOJII.30B3HHCM Tpex KOJ<l><!>HUHCHTOB: K03<IJcj>HllHCHT cpyHIU{HOHHPYIOUlCro 

K31HITaJia, KOJ<j><!>HIJHCHT o6ecne'ICHHOCTH co6CTBCllHLTM\i o6opoTHblMH cpe)lCTBaMH 

H K03<j><l>HUHCHT TCJCYIL{CH JIHKBHJlHOCTH. 

,npyrne aoTopbl 11peJlJ]arat0T HCllOJIL30BaTb ween, noKaJaTenei:f . K HaJBaHHblM 

BbllUC l'peM K03cp¢Klll1CHT3M A06aemrlOTCll CJIC~IOLUHe : K03¢>4>RUHCHT a6cOJllOTHOH 

mtKBH,llHOCTH, K03<t><Pmu-ieHT 6hlCTJ>OK JUIKBH,llHOCTH, KoJ4>¢11uHeHT <l>HHaHCOBOR 

Ht:38BHCHMOCTH B '!3CTH cpopMHpoea.HlU! 3anacoe. 

EcnopyccKasr tuKona ananHTHKoe npHMeIDleT JlJlJI OJlCHJCH qnrnattcosoi{ yCTolt­

'lHBOCTH Ha6op CTaH,llapTHblX OTHOCH1'eJihJILIX noKa:laTCJJeA, KOTOpblC o6beJlliHCHhl B 

tteTLrpe rpynn&J. K HRM OTHOCllTCll noKaJarenK: ananHJHpy10~e <l>HHaHcoeylO tte-

3aBHCHMOCTL OT BHCWHHX JaeMHblX cpCJlCTll, xapaK:repHJy101u11e COCTOllHHe o6opOT­

HblX H OCHOBHbIX CpeJlCTB, HCCJICJlYIOWHC cnoco6HOCTL npeJlITPHllTIDI onnanrrb npo­

ueHTbl no Kpe,llHTaM, onpcAeJ1J110UIHe Janae qnmattcoeoli YCTOH'l.HBOCTH. 

I3&16op MeTOJlKKH ou.eRKH <l>HH811COBOH ycTOH'iHBOCTH onpeAensren:11 uemIMH 

HCCJie,noaarenei:f , WHpOTOH HH<l>opMaUHOHHOH 6a.JLI, KOHKpeTf£blMH ycnOBHJIMH .ACJl­

TCJlbHOCTH npe;inpHllTHll. 

T.ff. }1011u11u11a, Kalli). 3KOH. lfllYK1 OO~eum 
bTfY (MuHCK) 

OCHOBHblE HAl1J•ABJIEllHJI KOMilJIEKCUOro AHAJUl3A 
3<t>«l>EKTMBHOCTH OPrAHH3AllJm 3APAl>OTROR TIJIATbl 

C yLJCTOM Mep rocyAapcTscm1orn H KonneKTKBHO-AoroeopHoro pe1ynHpoeamu1 

onnaThl 1PYA3 B opraHH33HIDIX Bblpa6aTbIBaeTC.ll co6CTRCHHal! CHCTeMa (M0.11.eJlb) 

ynpanneHH.11 onnaTOH Tpyna, KOTOpa11 npeeycMarpHB3CT BblnOJlHCHHe CJleJlYIOWHX 

B33HMOCBll3311!fblC <i>YHKUHH: JJOK8JlbHOe perynHpoBaHHC onnaTbl Tpy.na, flllaHHposa­

HHC cpe.ncTB Ha onna·ry TpyJJ.a, opraHK38UHll onnaTbl Tpy.lla, y"le-r Tpy~a H cro oruia­

Tbl, anaJIH3 opraHHJaUHH onnaTbl Tpyna. A noclC011bJCY npouecc ynpaBJJeHIDI. onna­

Toii Tpy)J.a IJHKllH'ICH, TO Bbll!OJlllCllHIO TpCX nepBLIX <j>yHKUsrn npeJJ.UJCCTByeT peanH-
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33UKJI <f>YHKUHH «aHaJUl3», '{TO npe.llonpe.nCJIJleT Heo6xo,nHMOCTb o6pameHKJI K KOM­

nneKCHOMY aHamuy J<!><!>eKTifBHocTH opraHHJauirn 3apa60THoif nnaTbl npH pa3pa-

6oTKe BHYTJ>H<!>HpMCHHOH noJtHTIIKH 011J1aTb1 Tpy.na. KoH11enut1J1 KOMn.neKcHoro atta­

JlH3a CXCMaTH'iHO npe,llCT<UIJlCHa Ha pHCYHKC. 

I Kot.11meKc11Lrli BHa.1113 opratt1oa11aH 1apa60TH0A nnaThl I 
l l i 

Allamo $KHaHC080- AH811H3 OCHOBHLIX CouHonont'lecK1dl aH811H3 YJIOB· 

JKOHOMH'ICCKHX H :ineMeHTOB opl"8HH38- nCTBOpcHHOCTll pa6onrMKOB 

TPYJIOBhlX noKaJaTCneii mm 3apa6oTHoA nnaTbl opnu1u:iamieA TPYJIB u 3apnnaTL1 

Anamo OCHOBHblX <1>11- AH811H.l HOpMllTHB- H AHanHJ MOTHllllUHH 

- nancoBO-JKOHOMH- - 110-npaBosoro o6ec- pa6oTRHKOB K TPYAY 
'lt.'CKHX DOKll38TC.'IClt ne'ICHIUI 

opl"8HH38URH Alie.mo YJIOBnCTBopeuHOCTH 

Allamo J$$CKrnBHOCT11 
onnaTLI -rpy.11a >-- p800TliHKOB 

- llCl!OJIL308811Hll $ofl.ll8 oprauHJauHeA TPY.ll8 

38pa6oTHoii nnaTbl AH811H3 COCTOlllllUI 

- TCXJIH'ICCKOI"O Hop- AHanHJ y JIOBJICTBOpelillOCTK 

AH811H3 o6ecne'leHUo-
MHpo88HHll TPYJIB - pa60TIIHKOB 

- CTI! Opl"am!3llilHH Tpy- 38pa6ornoA nnaroA 

JIOBLWH pecypc8.M11 AHIUU!3 - TapH<l>ttoro uopMH- AHanHJ YAOBnCTBopcHHOcT11 

H A11an113 HcnOJIL30BaHHll 
poeanHll TPY .IUl pa60TllHl<OB .llCilCTBYJOIIlC.I! 

'--
CHCTCMOI! onmrnJ TPYAB pa6o'!ero apeMe1111 

Al!anHJ $opM H 

H AuW11!3 npoH380.llH- I 
CHCTCM onnaTbl TJIY• - ll3, DpHMCIUleMh!X TI:JILHOCTH TPYll8 

118 DpC/lll]llUITHH 

ABamo COCTIIB8, CTp}'X· 
Aaanm CHCTCMbl - Typhl H JIHHaMHKH $CIH-

.llODncrr. HllJl6aBOK H .ua 33pa6omoll nnan..1 
~ 

DpeMll]lOB8HHll 

Anamo ypoeHJ1 1apa-

- 6omoii nnaT'bl H cro 

.llHR8MHKH 

H Auan H3 .w<<l><l>epemma-

ltKH 38pa6oTHoll Il.18Tbl 

• l OnpeneneHHC OCHOBHhlX HanpaBnCHHA 
COBepweHCTBOBBHHll oprmtH38UHll 38pa6on10A nnaTbl I 

Hanpae11eHllR 1<0Mn11e1<cHoro aHanMaa 3¢Q>eKTMBHocr11 ynpaeneH1-1R on11arolit TPYAa 
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AHanHJ llKJllO'iacT TPH c11e.zcy1ou.u1x ttanpaenettH11 : 

1. A11anU3 </Ju11aHco110-3KoH0Mu<1ecKux u mpyooeblX n0Ka1ame.neu. flpc.nnonara­

eT npoBe;\CHHe KOllH'!CCTlieHHOl"O aHaJJH3a, noJBOJllllOll\ero OllCHltTb :*\><l>eKTHBHOCTb 

opraHJUaU.HH Japa6on1oii nnaTuJ H C]lenaTI> BblB0.11.hl o tteo6xo;utMOcT1t ee cosep­

mencrnoeaHHll . 

2. A1-1amt.3 ocHOHHblX :~ne.Me11moe opzauU3a1fuu 3apa6omHou rozamht . Dpe.nnOJJaraeT 

no.ll)"lelrne Ka'!ecTBCHHOH oueHKH opraJtH331ltrn 3apa60TH0H IUJ3Tl>I Ha OCHOBe H3yqeHHll 

octtoett.l>IX ec COCTilBJJllJOUUfX H onpe}leneHHe ttanparuteH1ti1 ccrncptuettcrnooaHHll opra­

H.HJa1~H onnaTu1 TPY.U.a. 

3, Co11uo11ozu4ecKuu aHa11U3 yooe11emHope1111ocmu pa6omHuKoR opt!aHU'JGlfueu 

mpyoa u 3apa6omHOU nnambl. Il03BOJ1SleT Ha OCHOBaHHH 11eq>0pMaJibHOH 1tmpopMa­

L1HH oneHHTb pmtHOHaJJhHOCTb opraHll3aJllHI 3apa6onmii nnaTbl 11 11anpaenemu1 ee 

CORepweJICTBOB8HHSI . 

H.M. ~{JpOtuKe6U'l, l\altt}. 'JKOll. 11ayK, oo~e11m 

EI'3Y (MUHCK) 

TEOPETWJECKJIE ACflEKTbl PA3BJITH.sl liYXfAJITEPCKOfO 
Y'IETA HHllOBAL(ltOHHOH .l(E.SITEJlbHOCTH flPE,l(llPIUITHH 

B COBpl'MCHHOM MHpe ltHHOllllltl.fOHHrul ,ll.CllTeJlbHOCTb llBnlleTCll Heo6XO}l.ifMblM 

yCJJoeJ.iCM ycnewnoro ycroii'IHBoro <f>ynx1.11toHHpoeaHHJ1 ruo6oro 11peJlnpIDrn111 e 

JlOn rocpo'lHOH nepcneKnrne H 06ecne'!eH1tll co6cTee11ttoii KOHJCYpeHTocnoco6uocTH, 

'ITO oco6CHHO aK'l)'aJlbHO B 061.eKTJfBHWX pea.rtID!X Mllpoeoro KpH3HCa. TioJTOM)' ne­

pexo.n. OTC•teCTBCHHblX npe.nnplfllTHH Ha HHHOB3l{HOHHblH nyTI> pa:iBltTilll CTaHOBHTCll 

HacylllHOH Heo6XO.ll11MOCThl0 Jlilll eceii pecny6nHKlt, TaK KaK M8CWTa6bI H 3<j.><j>eK­

TltBHOCTb HllHOB3llHOllHLIH JlCllTCJlbHOCTH BO MHOroM npeJ1onpe,11.eJIJ110T ue TOnbKO 

ypoee1-11> co1.11tan1>H0-3Ku110MH'1ecKoro pa:ieHTHll CTP3Hhl, HO H ee Ha1.P10HanJ>11y10 

6eJonaCHOCTb. 

KoMnneKcHoc peme111te cro111> Ba)f(JJOH 38Jla'ut Tpe6ye-r oco6oro norocoJla np1t 

paccMOTpeHHH eonpocou OTP3)f(CHHll a 6yxranTepcKoM y'ie-re npo[lcccon ammeallH­

OHHoii Jl.C.llTenbHOCTH, pa3pa60TKl1 Teopent'l.t!CKHX OCHOB H KOHKpCTHblX npHKJlll,ll­

HblX MeTO.llHK Y"le'l'llO-KllljJOpM3l(HOHHOro o6ecne"ICHIUI H a11aJ1HJa HHHOBallltOHllblX 

npoueccoe. 31-HM npeJlonpe,11.em1eTcll al\ryaJILHocn 1t B3)1CllOCTb npoeeJleH1t11 Hccne-

11osatt1-tA no npo6neM8.M Op1'31Hl381lltH H MCTOJlHKH Y'ICTlt0-311aJIHTH'iCCKOT"O o6ecne·· 

"ICHltll ynpaBJJemlJI HUHOBal.(HOHllOH JlC.!ITCllhHOCTblO npeJ111p1tS!TltH. Bc,nb HHllOllal.(H­

OHHall JlCl!TenbHOCTh H 1111HOBaQHOHllLie npo,nyKTbl /{0 CHX nop He paccMaTpHBaJIHCb 

KaK caMoCTollTenb111>1e 06DeKTi.1 6yxrai1repcxoro y'le-ra H KOM1meKcMoro 3KOHOMH­

'lecKoro a11aJ1K3a. 

:)Ta npo6JJeMa HMCCT ne T.OJlbKO TeopeTlt'ICCKOC, HO H llpKO Bhlpll)f(CHHOC npaK­

Tlt'ICCt<Oe 3H3"1CHHe, llOCKOJll>KY OTCYTCTBHe a.neKBaTHblX Y'ICTllO-allaJJHTH'ICCKltX 

MeTo.n,flK cymec-recuHo yCJm>K1111eT Ka'lcCTBetmoe ynp8.l:l.liettHc 1omoeauHot111oii .ne11-

TenbHOCTb10 OTe'ICCTBCHHlJX 11pc11nplfllTHH. 
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