
OK011•1a11ue ma6n. 2 
I 2 3 4 5 6 

Hcno.m.:iycMLtii JCallll-

T8JI, ThlC. p . 2 740 000 2 740 000 2 740000 2 740000 2 740 000 
06opor Ka11111ana 2,190 4,530 4,600 4,930 3,770 
PcKTa6cnhHOCTh Ha 

6a:ie C}'Mi\41>1 llOK]lhITllll 

II,% -· 12,000 30,000 17,000 35,000 -9,000 
To'OOI 6c:Jy6hTJU'(llO-

C11I ThlC. p . 4 200 000 6 418 389,26 7952459,02 s 974137 93 IS 281 538,46 
-/- OJ:tl!Ol'O KOMIUlCKT3, 

Tl>IC. p . 7 000 s 943 6627 4 425 11 846 
0poruo3HpyeMBJI np11-

6WJ!h/v6LJTKH, Tl.JC . p . 330000 828 000 492 000 970 000 -250 000 

CryneH'faTOe notq>LITHe 3a-rpaT noJBOJUieT y'iHTLIBan. npKffi\lm rrpetteru.HLIX H 

O)l(H.llaeMLlX 3a-rpaT H .naeT B03MO)l(HOCTL MaHeBpKpOBaJIHJI KOMMepqecK.HMH cpe)lCT

BaMH, B 'laCTHOCTH ynpaBJI.llTb l{eHa~rn H npoBO.AHTh rH6KYIO UCHOBYfO UOJlHTHKY. 

)leHCTBYll B .naHHOH cwryal{HH KaK KHl{OBaTop, JKOHOMHCT rrpHHHMaer Ha ce6ll '!acn. 

4>YHKI.Urn no MO)leJlHpOBaHHJO B03MOJICHblX CH'l')'aQKH, npe,ll.Jlarall pa3!1H'UlLle cnoco-

6LJ OOBe)leHHll. npH pocTC UCH Ha MaTepHBJibl H KOMilJleKTylOUJ,HC Ha 150 % rrpen

npKJITHe CMOrJIO nOBbICHTh l{eHLI Ha IUl-IHLI TOJILKO Ha 115 %. 11 ecnH OHO rrpo.11aCT 

lllllHLI no ueHe 1290 TbIC. p. 3a KOMnJieKT, TO CMO:>KeT septtyTL CBOH OOOpoTHbie 

cpe.n.cTBa H paccqlfraTLcJI c nocTaBll.lHKaMH. Ho npH JTOM cyMMbl notq>LITHll I 6y.neT 

l!BHO He,nocTa1'0'1HO )l.IUI B03MCLl.\CHHll noCTOJIHHLIX 3a-rpaT. YMeHLwem1e lKe 061.e

MOB npOH3BO,llCTBa Ha 20 % TTpH HeH3MeHHLIX IlOCTOJIHHblX 3aTfl3Tax BC)lCT K He.110-

HCil01IbJOBaHllJO npoH3BO.llCTBeHHLIX MOl.IIHOCTeH. KpoMe Toro, TaKOH o6t.eM Bhl.JIYC

Ka (8 TE.JC. lllT.) OKa3LJBaeTCJI Ha 3046 urryK MeHLme KpHTH'feCKOfO o6'LeMa npOH3-

BO)lCTBa (11846 WT. - 8000 nrr.), noJTOM)' npe.nnpwiTHe Hece-r y6L!TKH. Ho no

CKOJlLKY Ka'lf<,llall e.nHHHUa )laHHOfO KOMTIJJeKTa npHHOCHT 65 TI.IC. p • .noxo.na. TO B 

KpaTI<OCpo'IHOM nepHOJle ero MOlKHO npoH3BO,llHTh H npo.naean., HO HCKaTi. npll 

JTOM JIYTH Cl!H)l(eHHJI IlOCTOHHHhlX 3aTpaT. 

CTpoBe)leHHe Tll.KHX paC'feTOB IT03BOJlJleT JKOROMHCT)' nony'laTL HHcj>OpMaumo 0 

aepollTHLIX H3MeHeHHll:X H Mo.neru1ponan. am,TepHaTHBHbJe sapHaHTLI, a py1<0BO.ll.H

Temo - 6bTTb fOTOBblM K pa3.IIH'IBblM H3MeHeHHJIM X03JIHCTBCHHOH cpeJJ.lJ (UCHhl, Ha

JJOfH) H csoeepeMeHHO npHHHMan. a)leKaaTHwe peweHRJI. 

H.B. liozoa11 
HJ111 Ee.J1Koonco103a (Mu11cK) 

MAP)l(HHAJlhllhIH AHAJTH3 KAK IDJCTPYMERT OIITUMH3Au:IDI 
ll,EHOBOH IIOJIHTHKD B IIPE)l;IIPIDITIDIX IlOTPEI>KOOnEPAUHli 

Uetta - ocuoettoii HHc-rpyMeHT KOMMep'leCKOH nonHTHKH, l103TOM)' npe.1m1rn

llnt10 Heo6XO)lHMO pa3pa6aTL!BaTL CBOIO KOHUenumo ueH006pa30Bamu1 ,llJUI no11y

'feHHJI npH6bUIH, HCXO)l}I H3 CJlmKHBmeroCJI cripoca rosapa Ila KOHKpentOM pL!HKe. 
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)ln11 pa3pcwemu1 ::ITHX Jan,a'i B MHpoBOH upaKTHKe HCOOJlb3YIOT Map)l(HHWJb

llb!H attanK3, MCTOJ.IHKa KOToporo OCHOAJ.IBaeTCR Ha 11Jy'ieHHH COOTHOWeHIUI MeJIC)l.)' 

TpCMll r pynn11M11 3KOllOMll'ICCKHX flOKaJaTencii: « JaTpaTbl - 06bCM npOHJBOJtCTB3 

(peam1Ja1.11111) npo.nyKl\ltH - np116b1J11»>. 

B octtoey yKaJattttoii MCTOJH!KH nonolKetto .nenem1c npo113eoncTec11ttb1x 11 c6b1-

TOBblX Ja-rpaT H JaBHCHMOCTH OT HJMeHCJIHll OfrbeMa npOHJAOJlCTlla 11a nt:pcMCHHble 

H llOCTOHHHble H HCnonbJOBaHHC KaTeropHH MaplKHllMbHOro .noxo.na. 

l!ICXO.llll 113 M3p)l(11HaJlbHOro 3HaJll133 npH6blJTl1 , 11po11e)tCHHOro 110 .ll3HllblM Td6-

llHl~b1 BHJlllO, 'iTO npennp HllTHCM nony'tett OTpltl.aTCJlbHblH pc3YJTbT3T no rrp0113BO.ll

C"rBY upO.tzyKL\IUI . 

Map>KHHaJibHbJH a11anu3 npoH'.leo,uCTea rrpo.u.yKUKH 

Ha n pOMbl lllneHHOM rroe.nnplUJTHH (YCJlOBllbJH n p 11Mep), TblC. p. 
~---·-

HHC 

,___. I 

A. CoK TOMar-
Hl>lli C MJIXO· 

~Th~~~·~J_n_. (~16~att~. )"-+-_3_19_7-+~--84~+-·-1--+--3~810_~~2-64_6~1--6l4_0-+~12_7_3-+--5-93-+~4-46_4--i 
li. BH1i0 «3KM-
HR" BllWHJI», 

~t?xrl.. 721364 -38338 -3 1772 491158 825437 452819 628 782439 

Y6i,nott11rui JlCJITeJJbHOCTb o6ycnoon eHa TeM, 'iTO Map)l(KHMbllLIH .noxo.1t npo

JtYKUHH (A, Ii) H.C llOKpb!BaCT 061.UKC ee 33TpaTbl. B TO>Ke BpCMJI, B CKCTeMe yce'!eH

HOH cc6ccTOHMOCTH attamiJ11.pye1'rn11 npoeyKHKR o6nanaeT nono)l(11Te11bttb1M Map>K11-

11anbHblM )lOXO]lOM , T . e . llOJlHOCTMO 1!0Kpb188CT nepeMCHHble 33Tp3Tbl no CBOeM)' 

COJ.ll8HHIO . .LI.ml BblRBllCHIUI npH'!HH y6blTKOB 11eo6XO.UHMO onpeJJ.CJlHTb, BOJMO>KHO, 

JIH npH CJIO>KHDWCHCSI rtporpaMMe npoH3BOACTBa 3-;"0H npOJtYKUHH nepeKp1>11'b no11-

l!bte JaTpaTbl. Onpe.11.en11M TO'~KY 6eJy6i,1TO'iHOCTH rrpoHJBOJlCTBa no 110MettK11a1ypc 

HpoH3BeAeHHOH npo.nyKttHH B H3WCM npHMepe, no )lOCTH>KCHHH KaKoro ypoBHSI 

npoHJBO).lCTBa o6ecrre'!11eanacb 6ht peH-ra6enbHOCTb npOJtYKl.Urn (Ta6nH1..1a, CTp. I 0) 
npH cj>aKTH'iCCKHX 3aTpaTax H ne11ax . 

)ln11 pacqern 6e:iy6bITO'ittoro o6beMa npOHJ eo.n.cTea Hcnonb3yeM cneJJ.yiomyio 

<j>opMyny 

r. -J nr. : ru. - 3np), 

l'llC T•t .. TO'IKB 6e3y6Lll'O'IHOCTH; 3nc - o6U.taJ! c yMMB CCOCTORHHblX JaTpaT; I.{ - UCHB npo.11.yKU1rn; 

"3np .• ncpeMCHHLIC H31lt:p)l(KH npOH380JlC'C118 C/ tHllHl.lbl npo;t)'KUHH. 
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CTOJIY'ICllHbie l{aHHhle, CBHJJ.eTeJlhCTBYIOT 0 TOM, 'ITO npe1tnpHS!THIO Heo6xo,nH

MO yoenwurri. o6beM npoHJBo,ncTea .11.0 TO'lKM 6eJy61>1TO'lHOCTK: npo~Ku1n1 A -
ua 2 %, npo~KUKH E - Ha 8,5 %. BMeCTe c TCM .• o CJIY'lae yse; t.H'leHIDI o6T.eMoa 

npoK3BO.llCTBa er.1weyKaJaHHOH npo~KUHH, MOJKeT 6h1Th HapyweHa o6paTHall CB1!3h 

c ph!HKOM, JJ.OilOJIHHTellbHO npoHJBe.11.eHHaJI npoeyKUIDI MO)l(eT 6bITb HC aoctpe6oaa

Ha noKynaTe11et>c 

3TO OJHa'laeT, <(TO npcnnpKJrnuo HC06XO,!lHMO aHaJll13HpOBaTh nporpa.MMY 

npoHJBOJJ.CTBa c l.(eJlblO IlOKCKa OfiTHMaJlbHOro pcUJeHHR - onpe.11.eJTHTh TaKHe UCHbl H 

o6beMbl, KOTOphle MOrnH 61.1 noKpblTb ece JatpaTbl npe.nnpIDff11ll, T. e. JJ.OCTH'ib TO'l

KH 6eJy6h!TO'lliOCTH. 

A.A. Ji1>1Kos, o-p JKOll. 11ay1<, ool{eHm 
EI'3Y (MuitcK); 

T.r. A80eesa 
<l>unua11 EI'3Y (5o6pyucK) 

ABTOMA TH1Al~ IlPOIJ.ECCOB 
<t>KHAHCOBOH ~llArHOCTHKH H IIPHIDITIDI PElliEIDfii 

HA HEIIJlATEJKECTIOCOEHJ.TX IlPE)JJIPIDITHKX 

CTOCllCJl.CTBIUI MHpOBOro <j>HHaHCOBOI'O KpH3Hca, B 'IHCJie KOTOpblX 3aMe.I(nem1e 

pocTa rno6aJlbHOH 3KOHOMHKH H yae.m1<1eHHe 'fi!Clla 6amq>OTCTB B npOMhllDJleHHO 

pa3BHTbIX ctpaaax, npHBeJl}! K IlOBTOpHOMY pocry aKryaJlbHOCTH npo6;1eMaTHIG1 aH

THKpHJHCHOro ynpaaae11HJ1 npe.nnpHRTHH n EenapycH. 

0AHOH H'3 OCHOBHhlX xapaKTepKCUIK aHTHKpH3HCHOI'O ynpaeneRHJI npH 3TOM 

ocTBCTCJI. ero ni6KOCTb H cHryauHOHHOCTh. B coepeMeHHOH 3KOROMH'!ecKOH reopHM 

ace 6onee yKopeW!eTCll MHellHe, 'ITO npHIDITHe cyl.lleCTBYIQl.lleH pea.JibHOCTif - :no 

OCHOBa J<j><!>eKTHBHOro ynpaeneHJ.lll. 

CTo MHeHH!O O,!lHOfO H3 BC.IzyUUfX aMepHKaHCKHX 3KOHOMHCTOB )],lK. l :rn6peiiTa 

« .. xypc 'ICJIOBCKa R 3KOHOMH'ICCKOH nomrrmce ,110.'DKeH ocy~eCTBJUITbCX He B COOT

eeTCTBHH c «TBep;u.IMK» llpMHJJaMH, a B COOTBCTCTBHH co caeuHit>H<iecKHM, cwrya

UKOHHblM J<j><!>eKTOM». 

3qupeKTHBHOe npOTHBOJJ.CHCTBHC yrpo3aM H npco.noneHHe KpH3HCHbIX cerya

UHH 1!B!111CTCX He TOJlhKO npo6Jie!IWH, aJCTYaJibHOH .11,nx caMoro npennprurnui, HO eCTb 

Borrpoc OITTHMaJ!bHOH COUHaJlbHOR IlOJ!HTHKH, o6ecne'ICHHJI JKOHOMH'leCKOR 6e30-

nacHOCTH rocynapcrna. COOTBC1'CTBeHHO, pa3pa6oTKa R8Y'lHb!X OCliOB, MC1'01{0B H 

HRCtpyMeHTOB npoTHBO.lleHCTRl1JI. KpH3'HCaM Ha crpe.unpHS!THH !IBJIRCTCX aKryWlbHOH 

H npalITH'ICCKlf 3Ha'll!MOH Ha)"IHOH npo6neMOH. 

npeMaraeTC.ll CHCTeMa l\JHHaHCOBOfO MOHIITOpHHra «KpH3HC-3KCnepn>, BKJIIO

'laJOillrul KpHTepHH J.lll3fHOCTHl<H npe.11,npMTHll, npou.enypy J.lH3rHOCTHKH, CBll3bl-

8310IllYIO KpHTepHH norn'leCKHMH npaBHnaMH, a TalOKe MeTO.lllflO! Dhl6opa Ii paIDKH

poeaJIJ.!Jl aHTHKpH3MCHblX Mep. 
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