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LeHMM 6aiikoB, CTPaxXOBbIX OPraHW3auWii 1 KOMMaHWU, KOTOpble pa3sMeLLiaroT CBOU
LieHHble Gymarn Ha (hOHA0BOI GMpPXKE, <MMEHHO 1 TOM BuAe, B KOTOPOM O T MCMO/Ib-
3yloTCA BO BCeM mupe» [3].
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MHBECTULIMOHHAA NOMNTUKA PECMYBINKW BENAPYChb:
OPVEHTWP HA COBMECTHBbIE MPEAMPUNATNA
C NHOCTPAHHBLIMW MHBECTULINAMMW

BaxkHeliLLeli NpeanoCbIKOA OCYLLEeCTBIEHUS 3KOHOMUYECKUX NpeobpasoBaHnm
N M0G0 CTpaHe ABNAKOTCA MHBECTULMW, KOTOPbIA CNOCO6GHLI 06ECMEUNTL BNOXKEHUS
B pasBUTME W COBEPLUEHCTBOBaHME MPOW3BOACTBA, COLMaNbHYH cdepy, KagpoBblii
noTeHuman. [aHHbliA DakToOp MMEET MepBOCTENEHHOE 3HAYeHWe M 411 NepPeXOAHOro
nepuofa K pbIHOYHbIM OTHOLUEHUAM, KOFfa CO34aeTCA KauyeCTBEHHO W CTpyKTypHO
HOBasi 3KOHOMMKa. Peanm3aums nporpamm, MeponpusTUiA No YCMeLHOMY BbIMO/He-
HWIO TNIAaBHOM LenK, CTpaTerMn MnepexofHoro nepuoga TpebyeT 3HauYUTeNbHbIX fAe-
HEXHbIX N MaTepuasbHbIX PECYPCOB U MX UCMO/b30BaHNSA Ha CUCTEMHbIE Peobpaso-
BaHWS 3KOHOMMWKMW, TEXHWYECKOE MepeoCHalleHne NPOM3BOACTBA, BHEAPEHME HOBbIX
TEXHOMO0rMiA, (hOPMUPOBaHME PbIHOYHON MHAPACTPYKTYPbI.

YTto KacaeTcs Pecnybnmkun bBenapych, TO B OTPacfieBOi CTPYKType HOHOMUKM
HabnoaaeTca runepTpopusa TAXKENON MPOMBILLAEHHOCTU U CYLLECTBEHHee OTCTaBsa-
HWe Apyrux oTpacneil HapogHOro X03aiAcTBa, CNaboe pasBUTUE arpornpOMBbILLIEHHOTO
KOMMMeKca W coumanbHOW WMH(PACTPYKTYpbl B 3TOM CEKTOPE 3KOHOMMKWU. [lo-
NPeXXHeEMY AOMWHMPYIOT KPYMNHble Mpeanpuatus, paboTarolime Ha MpYBO3HOM Cbl-
pbe, 3HepruM, 4To yBeNMUMBAET YPOBEHb 3aTpaT. HecnyyainHo B TakUX ycnosuax n
BO3HMKAET pa3pbiB MEXAY BO3PacTaroLiMM CMPOCOM Ha MHBECTMLMM U CHUKENUEM
BO3MOXHOCTEW WX puHaHCcUpoBaHus [1].

EcTecTBeHHO, COLMa/IbHO-3KOHOMMYeCKast nporpamma Pecny6nuk Benapycb
Ha 2011-2015 rr npegnonaraeT pasBuUTMe WMHBECTULIMOHHON NOAMTMKU Pecny6nmku
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Benapychb. Tak, y>xe B AHBape 20111 Oblna co3gaHo ocyfapCTBEHHOe yupexaeHve
«HaunoHanbHOe areHTCTBO MHBECTMLIMIA U MpMBaTM3aL UK,

Takxe B sHBape 2012 r. 6bina paspaboTaHa cTpaTerus MpPUBMEYEHNUS MPAMbIX
MHOCTPaHHbIX UHBECTMUMIA Ha nepuof Ao 2015 r. COOTBETCTBYIOLLEE PELLUEHME CO-
[epXXutca B COBMECTHOM nocTaHoBneHun Coseta MUHWUCTPOB ¥ HaumoHaIbHOrO
6aHka Ne 51/2 ot 18 aHBaps 2012 rona.

Crpatervs Hanpas/fieHa Ha CTUMY/IMPOBAHWE MPUTOKA MPAMbIX WMHOCTPaHHbIX
WHBECTULMIA B COOTBETCTBMM C MOTPEBHOCTAMU CTPYKTYPHOW MEpecTpoiKu 3KOHO-
MUKW M MHHOBALMOHHBLIM PasBUTMEM CTpPaHbl, pacluMpeHue macluiTaboB U MOBbILLeE-
HWe KauecTBa UX MUCMO/b30BaHWS Ha 6a3e NOCTOSHHOIO Y/YULLEHWS WHBECTULMOHHO-
ro KAMmarta, peyOpMMUpPOBaHNS roCyAapCTBEHHON COOGCTBEHHOCTU W pasBUTUSA roCy-
[apCTBEHHO-4aCTHOro napTHepcTsa B benapycu.

[ns npuBneueHnss MHBECTULMIA W CO34aHUA GNArOMpUATHLIX 3KOHOMUYECKNX
YCOBUIA, CHUXKEHMA PUCKOB U MOBbILLEHNS LOBEPMS K MHBECTUPOBAHMIO NpefycmaT-
pUBAETCs peanu3aums Lienoro KOMMiaekca Mep, B TOM Yucie rno pethopmMmMpoBaHuio
rocyapCTBEHHOIO CEKTOpa, OTHOLLUEHWU COBCTBEHHOCTW, NPUOGPETEHUSI HEABUXU-
MOCTM ¥ 3eMn [2].

CerogHsa Pecnybnuka benapycb npegnaraeT MHOCTPaHHbIM MHBECTOpaM 6naro-
NpUsSTHbIE YCMIOBUS OCYLLECTBNEHUS WHBECTULMOHHON [AeATeNnbHOCTU. OfHUM U3
«LUAroB» HaBCTpeyy Kak 6enopycckuM, Tak U MHOCTPaHHbIM MHBECTOpaM SBSETCS
npuHatue 31 pekabps 2010 r [Aupektusbl [Mpe3ugeHTa Pecny6nvkn benapycb
Ne 4 «O pa3BuTUM NpeanpUHUMATENIbCKOW UHULMATUBLI Y CTUMYMPOBaHUW Ae10BOM
aKTMBHOCTY B Pecny6nuke benapycb» [3].

W Bce Xe, 4nd TOro, 4tobbl nepexofHas pbiHOYHas 3KOHOMMKA Pecny6iuku be-
napycb (DYHKLMOHMPOBasia MU pasBuBanach fAasee, CrefyeT BbIXOAWUTbL Ha MeXAyHa-
POAHbIA WHBECTULMOHHDBIA PbIHOK. 3TO HEBO3MOXHO 0e3 CO03[4aHMs COBMECTHbIX
NpeanpuATAn C MHOCTPAHHLIMW WMHBECTULMAMK, T €. pasBUTUE BHELUHEIKOHOMUYe-
CKOli AeATenbHOCTU ANs CTpaHbl Na faHHbIA MOMEHT ABAISETCA K/KOYEBbIM WHCTPY-
MEHTOM [0 NPWB/IEYEHNIO MHOCTPAHHOIO KanuTasa.

[na atoro BaXHO chopMUpOBaTb 3aKOHOZaTeNbHYHO 6a3y, KoTopas npeanona-
raeT CHWKeHWe PUCKOB A/ NMOTEeHUMabHbIX UHBECTOPOB, a TakXKe fefaTb CTaBKy Ha
pasBuTVe NEPBMYHONO PbIHKA LIEHHbIX Gymar, Y4To B HanbONbLLEHA CTEMeHW 3auHTepe-
CyeT UHBECTUPYIOLLYIO CTOPOHY.

MpUTOK MHBECTULMIA B Hally CTpaHy NO3BOAWUT OGHOBAATH TEXHWYECKOE OCHa-
LieHWe NpeanpuaTuiA, pasBUTe MHHOBALMOHHBLIX MpOrpaMM, B MOJIHOM Mepe NPOBO-
OUTb NOAMTUKY MMNOPTO3aMeELLEHWS, YTO Hambonee BaXKHO 15 Halwleld cTpaHbl ans
[aIbHEMLIero pasBmMTus 3KOHOMUKM B LIESIOM.
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