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PEI'HOHAJBLHAA JKOHOMHYECKAA HHTEIPAITHA
B YCIOBHAX TNOBAJHRHOTO KPH3HNCA

HecmoTpa #Ha oueBEJHOE HETATHBHOE BAMAHNE HEIHEIUHEro TobansHO-
TO KPUAHCA HA MUDPOBCE 3KOHOMHYECKOe DASBUTHE U HHTEIDALUCHHERIE IPO-
LeCChI, CA0HBUIAACA CHTYAI}A CO3AaeT DAL YCAOBRH, TOBHIAKIINX DOk
PErHOHANLHON MHTErPAllUH KaK Crnocoba BXOMKIeHMA B MUDOBOM DLEIHOK
CTPAH ¢ HePEXONHOHA 2KOHOMHKONR, B ToM 4ucae Pecnvéankn Benapyob.
Kawr warecTHo, OAHUM U3 HANPABIEHN CHIMXeHHA NOCIEACTENI Kpyanca u
HpexOTEpaleHnd oA0GHOH CUTYAl A B BYAYIOEM cTAI0 HTPHIHAHHE MHPO-
BHM coofimecTrOM HeoOxoauMmocT® (POPMHADOBAHKIA HOBOH ADXMTEKTYDbI
MHPOUBRIX (PUMHAHCOBEIX OTHOWIeHHH. B 5acTHOCTH, Npepsiaraercs ciaegylo-
LIee; YKPEeITEHHUE YCTOHYMBOCTH MUPOBOIR PHHAHCOBOM CHUCTEMBI IYTEM Pas-
BHTHH XUBRPCHOMUUPOBAHHOR CHCTEMEI PeleDBHEIX BAAIOT H QUHAHCOBRIX
LEHTROB; PeiOPMMPOBAHHE MeXJAYHAPOJAHBIX (GHHAHCOBBEIX HHCTHTYTOS;
YCHNEHHE MAKDOIKOHOMMYECKOIO DEryIUDOBAHHA HAUMOHANBHBIX 3KCHO-
MHK B HEDHOJA Kpn3nca ¢ obecredeie CTﬂHnﬂpTOB HAaIlHOHAJIBHbBIX 1 MEXX-
AVHADDAKEIX WHCTHTYTOR PeryIWDOBAHNAS; NOCTENEHHOS CONAHNE CHCTEMET
YIIPaRneHws POLecCaMy TIobaNM3ALNA Ha KOAAeKTUBHOHR ocHOBe; ofecne-
YPHUE HPO3PAYHOCTH AESATENBHOCTH BCEX YUACTHAKOB MHPOBBIX JKOHOMH-
YecKUX OTHOIODEHUI U CIIPABEINHEOTO PACHpEETeHMSA DHCKOB U AP.
Kaicum o6pasoM peamTusanui YEASAHHBIX HAMPaBAeHUH CO30acT XOTI0-
HUTeNMLHbIE TPeUMYIECTBA A DETHOHANLHONA WATErPAIIMKE ¥ KaK 3TO MO-
JHET CRAJATLCA HA BHEIMHEeIKOHOMUYeCKod cTpaternu Benapycnu?
Bo-nepsrix, pervonannnan HETErpamia B 3HAYHTeALEC GoaLIIei Mepe,
4eM APYryae GopMbl BIAUMOASHCTRIA CTPaH, NPEeAIIGIATAST MHOTOCYDbERT-
HOCTh MEMAVHADPOAHBIX IKOHOMHUYCCKUX orTHourewni, Hapaay ¢ nagwuo-
HAJBEBIM YPOBHEM B MHTErDAIMOHRAIE CBHS3M BKAWUYATCH MEXIocyaap-
CTEEHHEIE CTPYKTYDERI, PETUOHAJIBHBE H MECTHHIE OpPTaHbl YHPaBJeHHA.
Ilpu ofrempHedMuy CTPAH HA DETHOHANBHON OCHOBE MOABAAIOTCA BO3IMOMXK-
HOCTH [JIA AKTHBMIAILMM BHEIIHeIKOHOMMYECKON AeATEeJLHOCTR MAaJoro v
cpejHero OusHeca, O0BEKTOB PETMOHAABEOHN PKOHOMHAKH, YTO CIFOCGDCTBYET
YCTPEHEHMIO CYLIECTRYIOMeH ACHMMETDHHN B BHAE JOMHUHMPOBAHUA B MAPO-
BEOM DASBUTHY OTHE/JbHBIX HANHOHAIBHBIX SKOHOMHK M KODPHOPALAH.
Bo-groprix, QYHEINMOHUDOBAHWE PErMOHANBEBIX O0befMHenui, rax
NMPaBWIo, OCYIIECTREAASTCA Ha Gase COTIACOBANNON B PAANAYRHY Cdepax 1mo-
JTRTHEM, YHEOHADHPOBAHRHOrO 38K0H0AATENBGTEA M COAAHHBIX MEXaHH3IMOB
KOOPAMHANHKE, YTO MOMET PACCMATDHBATLCA KAK YACTh CHCTEMBI KOJAEK-
TABHLIX DELIEHKI B MHPOBOH 3K0HOMHKE B OAKH H3 BO3MOKHBIX PEryasaTo-
POB BBIXOJA H3 RPHANCH CTPAl, HeXOAAIIWUXCA HA GIUMBKOM YDOBHE DAIBHUTHA.
B-tpersux, pervonanseble obhequHeEna AsaAwTeA Oasol jna cosaa-
HHAA HOBhIX pEBEpEH:bIX BaANKT, pEI‘VlOHH.ﬂbe]X (l)()[-l)[UB W MEXAaHHN3IMODB (b](l-
HAHCHPOBAHUA SROHOMHYECKOTD PAFBMTHA U LPRO/IQAeHNS Kpuauca. B wacr-
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HOCTH, B HACTOHINES HPeMHA yUpeXAeH AHTHRpHaucHbIN donn ErpAadC.
Yeunnnaercsa pons poccaiickoro pybJas B pacuerax ¢ Benapycso. 9o orpa-
HAET TeHACHIIMNO (OPMUPOBAHLA HOBOTO (hHMHAHCOBOTO NEHTPA B MHDOBOI
BKOHOMUKE,

B-ueTRepTHIX, OCHOBHLIMH HAUDABICHHAMH COTPYAHWUYESCTBA CTPHH B
PAMEAX DETHOHANLHOTO HJI0KA ABAAIOTCH 00TLeKThl HHPPACTPYKTYRbI! TPAHG-
mOpTHOM, SHEPreTUYecKod, BHEIIAETOProBol W T.0. B yenosuax HbIHELIHE-
4 KpUAWes MPHOPHTETHOE pasusnuTHe aTux cdep MoMeT pacCMaTpPHBaTbCH
KaK MEpa, CTHMYJIMPYIOUIAA CIIPOC B HAITNOHANLHBIX 3KOHOMHEKARX. TTpm aToM
QOPMUDYIOTCA MPEANOCHIAKY Aast 6onee TayGoxrol wHTerpaimu B Oyaymen.

Hexons us aroro, Benapycs MoxeT ofeceuyuTh PEATMIANHIO CIeXYI0-
IMHX NPEeHMYIIECTR: B MIOJHTAYECKOM M IeclIOJHTHYSCKOM ACTHEKTE II0BEI-
CHTb PDONb ¥ BIAMSHNE HA MADOBYIO SKOHOMHKY Y€PE3 y4acTUue B DerMOHAIbL-
HuIX BI0KAX HA [TOCTCUBETCKOM NPOCTDAHCTBE; ¢ YUETOM HOBBIX MHPOBBIX
TeHAeHIHIE 00eCnedHTE PEeCTPYKTYDHUSANHNIO HAIMOBAJNRHON 3KOHDMHKN;
OPUEeHTHPYACH HA HOBLIE CTAHAADTH ¥ TpeQOBAHMSE K MHCTDYMERTAM YiipaB-
NeHWdA, COPMUDOBATE Oosiee a3dupeKTUBHEIE MEXAHMIMEI PETYIHPOBaHHAA
BHELIHEIKOHOMUYECKHX CRAZEH.

A.B. Mpuayma, acriupalm
HHL «Hnemurnym azpapHodl skoHoMukus YAAH (Kuee, YkpauHa)

OCOBEHHOCTH PA3BHTHAA KPEJJHTHOMH KOOIIEPAIIMH
B YCJOBHSAX 3KOHOMHAYECROTO KPH3HCA

MupoBoe KPeJdTHO-KODIepaTHBHoe ABHMMEHNE 32 [OJITOPA BEKa CBOErD
CYLOECTBOBAHRMA OPOILTO SHAYMTEILHBH 9BOAIHORHEIH IIVTh U CTAND KOH-
KYPEHTOCTIOCOUHOH aibTePHATHBON HHCTUTYTY OAaHKOBCKHX YCNYr, HaCcyH-
ThiBaf 177 MJIH WIEHOB BO BCeM MEpe H WMed SKTHBEL 8 passaepe 1,12 Tpan
aon. CIITA. Onuako BiMAHME HRIHEIITHEIO 9K OHOMHYECKOT0 KPH3HCa HA TeM-~
Nbl PABUTHA BCEX CTPAH MHDPA, B TOM YKCIe M HA CeKTop GHHAHCOBRIX ye-
JIYT, TIOBJIEKJIC NPOABISENe JHAYHTEILHEIX HEFATHEHBIX [IOCaeAcTBrH. Pu-
HAHCOBAA HeCTAOMABHOCTD, POCT HEIOBEPHA K DAHKOBCKHMM HHCTUTYIMAM CO
CTOPOHBL HACEJIEHHA CTalnH HpH‘iI/IHOI‘;I BOGHHMKHOBeHHA KPDH3IHWCHLIX ABNe-
WU, B TOM YnpCcae ¥ B KpeauTHHIX cowaax (KC).

KoMuniekcHOe nccaeAoBaile OCHOBHBIX ACHEKTOR KPWBMCHbhIX HBIABHHUNA
B jesTeabHOUTH KC 11oa BAMAHYEeM KOHOMMYECKOI'G KPHU3HCca JaeT BOIMOMK -
HOCTE paspaboTaTs ¥ NMPeAAOMUTE HAYYHO 000cHoBARALIE TPeATOKeHIA HX
HPAKTHYECKON) DELIeHMA.

Ha nporakeHMH cBoero cyinecrsopadus KC Bcerc MMpa 3HAUMTEALHD
PasBHANCE M CTAJH BECOMBIM CTHMYJIATOPUM PUCTA /IOCTATKA CBOMX YJEHOB.
Q/IHAKD HETATHHHOR BJIMAHUE SKOHOMHEYECKOI'O KPUINCA HALLI0 CBOE OTpa-
smene 1 B gedrensuoet KC. Heemorps Ha To ato KC MeHee T0OIBEpKeHbL
KPHIUCHLIM INPOSBAEHEMAM, YeM GAHKOBCKWME MHUTHTYThl, HUCKOALKY B QC-
HOBROM pabOTAIOT TOJIBKO ¢ HAIIMOHANBHOH BANKTOH, NPAKTHYECKH HE HMe-
KT MHOCTPRHHBIX 32aMMOB W He pafoTaor ¢ ueHdHelMi OymaraMu, nanndge-
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