KanuTasa, pesepBHbIe (beaycioBHEIE) KpeaAuTel MB®D, 6ankoBCcKue
KPeIuThl, KpaTKOCPOYHBIE KPEeAUTHI 110 CorJIalieHuam “cBomn”, B3a-
MMHO NIpefoCTaBIseMble IeHTPANbHEIMY OAHKAMM B HAIMOHAJIL-
HOM BaJIIOTE, ILIOTHBIE KPeJAUTHI IT0 IUHUH MHOCTPAHHOM IIOMOIIIH.

AKTHBHOE CalbJ0 IJIATEXKHOro GasaHca MCIOJL3YeTCA rocy-
JAapCTBOM IJIsl IIOTalieHus (B T.9. IOJrOCPOYHOr0) BHEIIHEe 3a101-
JKEHHOCTH CTPaHbI, NIPEJOCTABIEHNS KPEANTOB UHOCTPAHHBLIM I'O-
cynapcTBaM, BHIBO3a KalUTaJa B LEJAX CO3/JaHMA BTOPOM 3KOHO-
MHKH 3a pybGexxoM.

OxkoHuaTeNbHOE cajibAUpOBaHMe miarexxHoro Gananca ocymec-
TBJIAETCHA MOCYAAPCTBOM, €CJIM IIPU 3TOM PACXOAYIOTCH MM NONOJIHS-
I0TCA co6cmeéerHble 3amachl MeXAYVHAPOAHBIX IJIATEMXHBIX
cpeacTs — 30J10TO, pesdepBHble BanioTel, CIP. Ilonyuenune miau
MpefoCTaBJeHNe BHENIHHUX KPEAHTOB, MCIOJb30BAHME HMX Kak
CpeACTBA /[€BU3HOM HOJMTHKH JIJs MOKPBHITHA OTPHULATENHHOIrO
MJIM TIOJIOKUTENBHOrO pasphliBa BO BHEIIHUX ILIATE)XKAaX O3HAYaeT
6épemeHHOe_ypaBHOBELIWBaHHe NaTexHoro 6ananca, Baexkyuee aa
coboif HeOOXOAMMOCTE OKOHYATEJLHOrO yperyJupoBaHusa B Oyay-
weM.

IO.I'. Hmamymounos, B.A. Acanosuy
BI'ay (Muunck)

MOJEJIHPOBAHHE 9KOHOMHYECKOI'O PA3BHTHSA
U ®OPMUPOBAHHE BHEITHEYKOHOMHAYECKON
IHOJINTHKH PECIIYBJIHKH BEJIAPYChH
B INEPEXO/JHBIN IIEPHOJ,

IIpoGnemMbl pasBHTHUSA YeEJOBEYECKOM LMBHJIM3AIMH OCODEHHO
SIPKO NPOSABJISAIOTCA B TPeTheM TricsadeneTuu. Mu1 Habnogaem npo-
1ecchsl raodanmsanuu, HHTEerpaluyu U peruoHayusauuu. Ilox zao-
6anusayueil GyaeM DOHMMAThL IPOLECC YIIPABJIEHUS MEXAYHapOJ-
HBIMM OTHONIEHMAMH, IIPHM KOTOPHIX OCHOBHAS POJb OTBOAMUTCA
crpaHam “cemepku” (G-7) ¢ HaubGoJsiee pa3BUTHIMUA MH(AOPMALIMOH-
HBIMHY ¥ UHQPaACTPYKTYPHEIMMA CUCTEMAMH yIIpaBJIeHUs KauTaja-
Mu. ITOT npoiecc TpebyeT CHATUA rpaHun, B 061aCTH MeXyHapOA-
HOM TOPrOBJH, ¥ CJI€NOBATENHHO, 3TO MOXKET NPHMBECTH K CyIec-
TBEHHBIM IOTepAM s ciaabopassuThix crpaH. [losromy B mMupe
HabI01a)0TCA IIPOIECChl UHMeZpayuu, IIPA KOTOPLIX 00pasyroTes
COI03bl T'OCYJapCTB, IIO3BOJAIOIINE BLICTOAThL B KOHKYPEHTHOM
6opsbe ¢ npoMBIINIJIEHHO Pa3BUTHIMH cTpasaMu. IlpumMepom Takoro
c0103a MOXKeT ObITh “naTepka” rocyaapers: Poccus, Benapycs, Ka-
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saxcraH, Kweipreiscran, TypkmenucraH. C gpyroi CTOPOHBI, MBI
Habr01aeM IIPOLeCCH PeZUOHAAU3AY UL, TIPH KOTOPKIX ONpefiesIeH-
Hasl TpyINIa CTpaH, CBA3aHHAA Mex Ay coboii obiueit rpaHuIei, re-
orpauUeCKUM PACIIOJIOKEeHHEeM, 00 LeIUHAIOTCA [N IIPOBEJeHUA
coBmecTHO BhIpaGoramHo¥i moautuku (ACEAH, EACT, MEPKO-
CVP u ap.). Bece BuIllIeCKa3aHHOE — 3TO eCTECTBEHHLIN Tpolecc
Pa3BUTHA, CONPOBOMKAAIONIMHCH CTPYKTYPHBIMH ITpeobpa3oBaHuA-
MU B 9KOHOMHKE, CMEHOM IOJUTHYECKUX PEXKHUMOB, JIOMKOH yCTO-
ABIIMXCA TPpaAULMii. YKasaHHbIE TPAHCHOPMALMOHHEIE IIPOIeCcChl
TpebyiOT Cephe3HOro aHaNN3a, TaK KaK B 9KOHOMUYECKOH TeopHuH
BaXXHO OTIPeIeINTh, MU60 9TU IPOIeCCHl IPOUCXOAAT MEXAY YCTO-
ABUIMMHUCSH COCTOSHUSMH M COIIPOBOXKAAIOTCH CKAYKOOOpasHBIMH
U3MEeHeHUAMH, n1ubo Tpebyerca crenualbHass MOAE/Ib IepexoqHOM
3KOHOMHKH. 3TO CTAJO NPeMEeTOM AUCKYCCHH Ha HeaBHO IPOXO-
auBHied B MockBe KOH(pepeHIIMM IO ITepeXOAHLIM IIpoleccaM B
9KOHOMUKE.

Nna Pecnybnukn Benapycs, BcTynuBIe# Ha MyTh Ipeobpaso-
BAHHUM, BAXKHO ONpPEAeJUTh BEKTOP HAlIPABJIEHNAA CTPATEeru4ecKoro
Pa3BUTHA, NO3BOJAIINUN Haubosee 3(DHEKTHBHO OCYLIECTBIATH
CTPYKTYypHbIe HdMeHeHNsi. Oco6eHHOCTh HAMOHAILHOX 9KOHOMH-
KH 3aKJK4YaeTcs B €€ OTHOCHTEJIbHO BBICOKOA CTEIeHH OTKpPLITOC-
TH 110 cpaBHeHMIO ¢ Apyrumu crparamu CHI', rakike BcTynuBmmn-
MU Ha NyTh PEIHOYHEIX npeodpasosanuii. [Tloaromy, ¢ Hameit Tou-
KU 3peHHs, BeChbMa Ba)XHO c(OPMYJIMPOBATh OCHOBHYIO KOHIEIl-
M0 ¥ pa3paboraTs MATEMATHYECKYIO MO/Ie)Ib, KOTOPEIE I103BOJIAT
y4yecThb 3TH 0COOeHHOCTH.

CymecTByfomue HHPOPMAIUOHHO-aHAJIUTHYECKHE CHCTEeMbl B
GONBIIMHCTBE MCHOJBL3YIOT 0ajlaHCOBBIe MJIM ONTHUMHUBANMOHHBIE
MOJENH C JUHEWHON CBfA3BI0, YTO IPHBOAUT K HEBO3MOXXHOCTH
cpenHe- ¥ AOJIrOCPOYHOro NPOrHO3MPOBAHUSA BBUAY MX JIMHEHHOC-
Tu. Ho mpakTika moxasaJjia, 4YTO OIMCAaHUE IEPEXOAHBIX IPOLECCOB
B 9KOHOMUKE MOXKeT OBITh aIeKBATHO B TOM cJiydyae, KOra UCIIOJb-
3YIOTCHA HEJIMHEMHbBIE [MHAMUAYECKHE MOJIeJIA, KOTOPhIe TO3BOJIAIOT
BBIWJIEHUTH CUHEpreTUuYecKu addexT.

B kagecTBe mcxonHOU Hamu Oblia BeIOpaHa mojens Mepdwu,
CO3aHHAsA AJIA MaJIOM CTPaHbI C OTKPBITOM SKOHOMMKOH M Ocy1Lec-
TBJIAIOIEH BHEIIHEIKOHOMHYECKHE CBSA3M C CyllecTBeHHO Goiee
pasBuUTOM cTpaHO¥. Beibop mamHOW MOZeNM HecnydaeH, TAK Kak
OHA MCOOJIL3YeT PAJ NPEANONOKEHHH, XapaKTepHbIX 1 Pecny6-
nuk¥ Benapycs: 1) Benapycs siBisiercs majo¥ crpaHoit; 2) uMnop-
THBIE [IeHEl B MHOCTPAHHO! BaJIIOTE PACCMATPHUBAIOTCA B MOJENH
KaK 3K30TeHHKIe; 3) 3aBMCUMOCTb BHYTPEHHEH HOPMBI JOXOJHOCTH
OT peasbHOW HOPMBI JOXOAHOCTH HA MHPOBOM pbIHKE.
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OpHako gaHHAS MOJENb HANPAMYIO He MOXeT OBITh MCIOAb30-
BaHA JJIA ONMCaHUA 3KOHOMUKM Pecnybnuxku Benapycs, Tak Kax
OHA He YYMUThIBACT OCYINECTBIAEMYI0O PYKOBOACTBOM CTPAHLI MHO-
TFOBEKTOPHYI0 BHEIIHEdKOHOMHUYecKyi0 NoJuTHKy. Ilpexxpe uem
BHEJPATH MHPOBOI 9KOHOMHYECKHUA ONBIT, TpebyeTcs onpeneanTsb
OCHOBHbIE NIPUOPUTETEI B 06JIACTH 3KOHOMHMYECKON IMOJTUTHKH, KO-
TOPBIMH JOJIKHO PYKOBOZACTBOBATHCH IrOCYAAapCTBO. ITO MO3BOJHUT
Pecniy6nuke Benapycu BHeapaTs Hanbosiee 3(pheKTUBHBIE U IIPH-
emMJIeMble MeXaHU3MbI IOCTYIIATeAbHOI'0 PA3BUTHA M BhIpaboTaTh
coGCTBEHHYIO MOl 3KOHOMHYECKOr'0 PasBUTHA, KoTopas Oyaer
NOAXONMTE UMEHHO Ans Benapycu, y4uThIBATE UMEHHO €€ HAIHO-
HaJbHblEe, rOCYJapCTBEHHbIC, 9THUYECKHE, reorpadudeckue oco-
6eHHOCTH M WHTEpEeCHI.

OnHOM M3 rIIABHBEIX IPO0JIeM 3KOHOMMKM HAUIEro rocyaapcTsa
ABJAeTca npobiema skoHOMHuecKoro pocra. O obecneunBaercs
pa3BUTHEM peabHOTO CEeKTOPa, TO eCTh IPOU3BOACTBEHHOM CdephI.
B mmpokoM cMbIcIe IPOU3BO/ACTBEHHEIM GJOK BRIIIOJIHAET ABE PO-
au. IlepBass — 3T0 onpesesieHue KOHKYPEHTHOTO PABHOBECHUSA Pas-
JIMYHBIX COUYETAHHMH pPecypcoB M BBINNYCKA, K KOTOPHIM CTPEMUTCHA
3KOHOMMKA B JONTOCPOYHOM nepuoge. Bropaa — 3to obecneuenue
CpeIHeCPOYHOr0 HeOKJACCHYECKOro paBHOBECHUHA, KOTOPOe BIMAET
Ha JUHAMHUKY MHOTMX TIepeMeHHBIX Moaenu. B psage Makpo3aKoHO-
MHYECKHX Mojesed 1A (OPMHPOBAHHA BAaJIOBOrO BHIYCKAa CTpa-
HBI MCIIOJIL3YIOTCA TPH BUA PECYPCOB: TPY/AOBBIE pecypchl, Kanu-
TaJ ¥ MMIOPT.

Crnenyer orMeTHTB, uTO MexAy Poccueir m Benapycsio cinoxu-
JIKCh TECHBbIe 3KOHOMHUYECKHUEe OTHOUIEHHUS, TO3TOMY CYIeCTBEH-
HbIM HOBIIECTBOM B MAaKPO3KOHOMHYECKHMX MOJAENAX MOIJio Obl
6BITH pasrpaHuYeHye odujero oobeMa uMoopra Ha umiopr us Poc-
CMM ¥ M3 cTpaH 3anajia ¥ NocJeAyIOUIUI uX ydeT 1iasi GopMHpORa-
HUA ONTUMAJTBHON MMIIOPTHOM NOJMUTUKHK. B BHMAYy orpaHuyeHHOC-
TH cOOCTBEHHLIMH peCypcaMM BHENIHEIKOHOMUYECKas MOJUTHUKA
Pecny6sinka Benapych fomxHA GbITh HaNpasJjieHa HAa NMOUCK 3¢-
dexkTHBHOrO B3anmopeicTeua co crpaHamu CHI' u 3anaauoit Es-
pOIBI.

IMoasoas utor, creayer NoAYEPKHYTh, YTO HA JJAHHOM 3Tarle BO3-
HHMKAIOT BONPOCHI JOJIOBPEMEHHOI'0 NPOrHO3MPOBAHUS 3KOHOMH-
yeckoro pocra Pecnybsuku Benapycs, KOTopsie HEBO3MOXKHEI 6e3
pellleHusa NPobJieM ONTHUMAJIbHOI0 MaKPO3KOHOMHYECKOIO peryJim-
poBaHHA U (HOPMUPOBAHHNA 3(PDHEKTHBHON BHEUIHEIKOHOMHYCCKOMN
nosuTHKH. PazpaboTaHHas MOZENb MO3BOJIUT B XO/l€ MHTErpanioH-
HBIX OPOLECCOB BRIGMpAThH TAKUE TPAEKTOPHH CTPATErHYeCKOro pas-
BUTHSA, KOTOPBIE oBecreyar JOCTHIKEHUE MAKCHMAJILHBIA 9KOHOMH-
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yeckuil 3PexT Kak B peaJbHOM U (PMHAHCOBOM CEKTOPAaX 3KOHOMHU-
K4, TaK ¥ BO BHEINHEIKOHOMUWYECKOM JeATeJbHOCTH CTPaHbI.

E.®. Kupeesa
BIray (Muuck)

HAJIOTOBOE PETYJIMPOBAHHE B YCJIOBUAX
9KOHOMHUYECKON MHTETPAIIHH

B ycnoBUAX pacLIMPEHUsS MeXXAYHAPOAHBLIX XO3AHCTBEHHBIX
cBA3eill HEBO3MOKHO OIEHUBATH ¥ PACCMATPHUBATH HAJIOT'OBYIO IIO-
JIATHKY TOJHKO KaK KOMILIEKC Mep, IpeAyCcMaTpHUBAIOIIUX BHYT-
peHHee peryJupoBaHue cTpaHbi. Hamorosoe peryJmposaHue ABJIA-
ercss ofHMM nB3 Haubosee 3hheKTUBHBIX MHCTPYMEHTOB rocyjap-
CTBEHHOI'O PeryJMpoBaHUA KaK HAIMOHAJIBHON 3KOHOMMKH, TaK U
MEXYHAPOAHLIX 3KOHOMUYECKHX IPOLIECCOB.

Pasinunsa B HAJOIOBBEIX CHCTEMAX WHTETPUPYIOIMXCA rocy-
JIapCTB CO3/]al0T IPEIATCTBUA B MEXKAYHAPOAHOK TOProBJe 1 nepe-
JIMBY KamnurTaja, He3aBUCHUMO OT HaJWYMA PaHHUI], TAMOXXEHHBIX
6apsepos. B cBssu ¢ aTuM HayuHO 000CHOBAaHHEIN BbIGOp hopm u
MeTO/IOB HAJIOFOBOI'O PEryJupoBaHUsA Ha 00beIMHEHHYIO 9KOHOMH-
Ky CTAHOBHTCH OJHMM U3 HEOOXOAMMBIX YCIOBHH (QYHKIMOHUPO-
BaHUS 3KOHOMUYECKMX COI030B. COCTOTHUE XO3AHCTBEHHBIX KOM-
NJIEKCOB ¥ YPOBEHb PAa3BUTHUA 3KOHOMUAYECKHUX pedopm Kak B Pec-
nyb6auke Benapycs, Tak 1 B npyrux crpanax CHI' mobGyxaaror k
MOMCKY PelIeHUs BHYTPUIOCYAapCTBEHHBIX NpobjeM BO BHEIIHEe3-
KOHOMMYECKOM COTPYAHHYECTBE.

IOxouomuku crpaH CHI' ocraioTca B 3HAYHUTENLHOW CTENEHH
B3aMMOJIONOJIHAOLUMMHA JPYT APYyra, NO3TOMY 3KOHOMUYeCKas UH-
Terpanus B paMKax 3TOro perioHa 065eKTHBHO 0hOpMIIAETCS CO3-
JlaHUEeM PAa3JIMYHOr0 poja 3KOHOMHYECKHMMH obpasoBaHusamu. B
HacTosiee Bpemda Ha npocrpaHcTee CHT', o6pasopanHoM corname-
Huem or 8.12.91 roga, AeHCTBYIOT cieAyoOllye KPYIHbBIE DPeruo-
HaJIbHBIE IPYIIIAPOBKH, MMEOIHe PasjndHble 9KOHOMUYECKHE B
coIMaJibHble IEeJH.

1. Coroanoe rocyaapcreo Poccuiickaa ®enepanus / Pecnyban-
ka Benapycsh.

2. Ilarepka (Benapycs, Kazaxcran, Kuipreizcran, Poccus u
TanxuKHCTaH) Ha OCHOBAHMH AoroBopa o0 TamMo)xeHHOM cow3e U
EnnsoM akoHOMU4YecKoM mpocTpaHcTBe ot 26.02.99 roza.

3. lleHTpanbHO-a3MATCKOE 3KOHOMHYECKOe CO0OIecTBO, BO3-

112



