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McnonbJOBAHME 3KOHOMMKO·MATEMATM"IECKMX METO,QOB nPH 
nPOrHOJMPOBAHMH nPM6btnH TOProeoro nPE,QnPH.RTM.R 

By,Ayll\ee AJI.11 KIUK,AOro npeADPH.llTH.11 xapllKTePH3YeTCR BblCOKOH CTC­

neHblO Heonpe,AeJieHHOCTH. IlpoMf03bl noMoraJOT yMeHbllJHTL 3TY CTeneHL He­

onpeAeJieHHOCTH, TllK KaK OHR COCTaBJIJllOTC.11 B HecKOJlbKHX B8pH8HT8X. Ha HX 

OCHOBe npe,AnpHRTHe MO>KeT IlOCTapaTbC.11 H36erHyTb He6naronpHRTHblX eapH­

aHTOB CBOOl'O p83BHTHSI H CTpeMHTCJI K HaHJIY'llDHM B03MmKRblM IlOK83aTeJIRM. 

Ilo3TOMY nporH03HpoB8HHe npH6blJIH npHo6peTaeT ea>KHOO 3Ha'!CHHe B ycno­

BHJIX pblHO'IHOH 3KOHOMHKH. 

B npouecce nporaoaHpoBaHHJI <f>opMHpoBaHH.11 npH6LIJIH Toproeoro npe,A­

npH.llTHJI HCnOJJl>3YJOTC.ll pa3JIH'IHble MeTO,l{bl . 0CHOBH1>1MH .llBJUllOTC.11 CJie,Ayl0 -

1.L\HC: MeTO.A 3KCTpanoJISllUfH, MeTOA np.llMOl'O C'!eTa, HOpMaTHBHhlH MeTOA, Me­

TOA CVP, MeTOA 1,eneeoro it>opMHpoeaH1n1 nps6blJIH, MeTO,l( nporHoaHpoeaHH.11 

)leHe>t<Horo IlOTOK8, MeTOA <f>aKTOpttoro MO,ACJJHPOBaHHJI. 

Me-rop; 3KCTpanonRUMH ocaoeaH aa peayJJbTaTax ropRaOHT&JibHOro aRanH­

aa p;saaMHKH npH6bl.1lH aa PllA npe]\mecTBYIOlUffX nepnop;oe H ei.rneneHHH "nu­
HHH TpeH,Aa" , KOTOpaR pacnpocTpaHllCTC.11 H8 JJJI8HOBblH nepHO,ll. 

MCTop; np.11Moro C'leTa MomeT 6wTi. ncnonbaoeaa, ecm1 Ha npe,AeapHTeJlb­

HOH CT8,llHH yme c<J>opMKpoBaHbl DJI8HN B8JIOBOro ,D;OX0,1\8, H3,l\epmeK o6p&ll\fl­

HHR H .APYrHX 06J1aaTeJibBblX nnaTemeii. 

YcnoeneM npnMeeeHHJJ HOpM&TKBHoro MCTOAB 11enneTCH eaJIH'!He ea 

npeAilPHJITHH COOTBeTCTBYIO~eH HOpMaTHBHOH 683bl. B K&'!eCTBe T8KHX uop­

M8THBOB o6bl'!HO HCDOJIL3YIOTCH: HOpMa npH6blJil-l Ha co6cTeeHHblH K8IlHTaJI, 

HOpMa npK6blJIH B8 e,llHHHUY pe8JIH3yeMOH llpoAYKD.HH. 

MeTOA CVP aoaeonHeT onpe,AeJIJ1T1> ece BH,11,bl npe6blJIH. Onpe,AeJIReTCSI 

TO'l.Ka 6eay6bl'J'O'IHOCTH peanH38UHH DPOAYKUHH B IlpoI'R03HpyeMOM aepHO,Ae, a 

3aTeM - aporH03HpyeM8JI CYMMa npn6blJIH. IlocTpoeHHb1H Ha OCHOBe nporaoa­

HblX aHa'l.eenu rpait>HK CVP noaeon.ReT HcnonbaOeaTb 3TOT MeTOA e KB'!eCTBe 

HMHT8UHOHHOH MO,AeJIH MHoroeapH8HTHblX pacqe-roB c paa11omeHHCM H eapbH­

poB8HHeM OT,tteJILHblX IlOK83aTene:H. 

OcHoeoM: MeTOAa ue11eeoro it>opMHpoeaHHJI npH6wnH 11ensieTcJ1 npeJJ.eapH­

Te111>Hoe onpe,AeneHHe llOTpe6HOCTH B COOCTBeHHl>IX <i>HHaHCOBblX pecypcax, 

4>opMHpyeM1.1x aa cqeT npH6bIJIH npe,l\npHSITHR . Pac'leT BeAeTCSI 110 KB>KAOMY 

aneMeeTy aTOH noTpe6HOCTH. Oco6an ponb aToro MeT0,1(8 aaK.1110'laeTCS1 e TOM, 

'ITO DOJIY'leHHble Ha ero OCHOBe DOKaaaTeJIH npH6blJIH paCCM8TPHB810TCJt KaK 

BIUKHeifmKe u.enesble opHeHTHpbl pa3BHTH11 BCCH p;e11TeJibHOCTH npe,AnpHSITHR. 

MeTOA aporuoaHpoBBHHJt ,Aeeemnoro nOToKa ocnoeaa ea paapa6oTBHHOM Ha 

TOJ>l'OBOM llpeAfipHllTHH TeKYll\CM nnaHe DOCTyllJieBHA' H paCXO,llOB8HHll ,AeHe>K­

HbJX cpe,AcTe. Hcno11b30BBHHe aTOro MCTO,tta noaeonsie-r recHo YWl3BTb aporttoaH­

pyeMyio npH6blm. c '!HCTblM ,AeHe>KHblM nOTOKOM no roproeoH: AeRTeJlbHOCTH, a 

TaK>Ke KOHl<peTH3HpoBaTb ee <l><>PMHPOBBHKe no OT,l\eJibHblM aepHOA8M. 

MeTOA 4>&1<TOpaoro MO,Ae1mposaHHJ1 npn6blJIH sienJ1eTCB uaH6onee cno>t<­

BblM, TaK KBK Tpe6yeT ocy~eCTBJleHHJI o6mHpHMX 8R8JIHTH'tecKHX H aporH03-

BblX pac'leTOe. AHanHaHpyeTc.11 cTenea1. BJIHJIHHA' OTAeJibHblX it>aK'ropoe ua 

ll><>PMHpOBaHHe npK6blJIH ABHHOro npeAilpHJITlUI, oT6HpaIOTCR <f>aKTOpbl, OK8-

3bl81.IJOIJ~He Haff60JlbWee BJIHJIHr.te Ha cyMMy <l><>PMHpyeMOH npH6b1JlH, H c y'ie­

TOM CTeDCHH HX BJIMJIHHS CTpOHTCJI MHOroct>llKTOpHall MO,l\eJlb perpecCHH. Ily-
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TeM DOACTaHOBKH nporH03HpyeMLlX 3Ha'leHHH <l>aKTOpoe B MOAeJJb perpecCHH 

non}"laIOT nporH03KpyeMblH noKa3aTeJJb npH6bLllH. 

,AaHHble MeTOAhl 6blJJH npHMeHeHbl npH nporH03HpoeaHHH npH6blJJH 

PAYII "ToprOBblH ,AoM ropH30BT" Ha 2002 r., 'ITO 003BOJIHJIO npeADPHHTHIO 

npHHRTb He06XOAHMble Mepbl no KOppeKTHPOBKe CBOeH AeJITeJlbHOCTH. 

IlpH nporH03HpoB8HHH npH6LlllH "TA fopH30HT" 6blJJO npHMeHeHO uec­

KOJILKO MeTOAOB. Han6onee $1>eKTHBHblM, KaK noKa3aJIH HCCJJeAOBaHHJI, 

RBHJICJI MeTOA ct>aKTOPHOro MOAeJIHpoBaHH11 npH6blJIH (197000 TblC. py6). Ha 

Haw B3rJJRA, npu nporH03HpoeaHHH npH6b1nH roproeoro npeAUPH11THH l.\eneco­

o6paaeo npHMeHHTb AaHHLIH MeTOA e coeoKynHOCTH c MeTOAOM CVP, NeTOAOM 

npHMOrO C'leTa, MCTOAOM nporH03HpoBaHHH AeHC>KHOrO DOTOKa. 

H.B. Hpow.y" 
HHcmumym 3KOH.OMUICU HAH BeAapycu (MuHC1') 

Cl>HHAHCOBOE COCTO~HHE POJHH~HblX TOPrOBblX nPE,QnPH~THlit 
r. MHHCKA 

Ha ceroAHHlllHHH AeHb Dpe.ADPHHTHH roprosoif oTpacnH Pecny6nHKH Be­
napycb, H B '18CTHOCTH r. MHHCK8, HCilb1TblB8JOT ODpeAeJleHHble ct>HHaHCOBble 

TPYAHOCTH . TaK, no po3HH'IHblM ToproeblM npe.zi;npHHTHJIM ecex ct>opM co6-

CTBCHHOCTH r. MHHCKB, Y'lHTblBaeMblN rnaBHblM ynpaeneHHCM noTpe6HTeJJbC· 

KOI'O pblHK8, 38 2000 r. peHTa6eJJbHOCTb COCTaBHJla 15,5 % npOTHB 24,4 % B 

1999 r. K 25,l % B 1998 r. 0AKaKO y.zi;eJibHblH sec y6blTO'iHblX llpeADPHRTHH B 

l.\eJIOM no ropOAY He3H8'1HTeJlbHblH H B OCROBKOM aTO npeADPHHTHH npoAO­

BOJlbCTBeHHOH H OBOII\HOH CeTH. 

IlpH'IHH8MH YXYAW8JOII\el'OCH ct>HH8HCOBOI'O DOJIO>KeHHH TOPI'OBOH OTpac­

JIH JIBJUUOTCH necoaepmeBCTBO MeX8HH3M8 ct>opMHP088HHH po3BH'IHblX u.eu, 

YCT8HOBJJeHHe BblCOKHX CT8BOK 38 IlOJlb30B8HHe Kpe)J.HT8MH, o6ecl.\eHeHHe co6-

CTBeHHblX o6opoTKLIX cpe)J.CTB ecneACTBHe HHcl>JJHl..\HH. Ilo TOpI'OBblM npeAOPH­

HTHJIM r. MHHCK8 38 nepHO.A c 1997- 2000 rr. Ko9<lJct>eo.HeHT o6ecneqeHHOCTH 

co6cTBCHHblMH o6opOTHLIMH cpe.11.CTBBMH HMeJI TeH.D;eHU.HlO I( CHH>KeHHIO c 0,18 
8 1997 r . AO 0,12 B 2000 r. :no roeopHT 0 TOM, 'ITO 3TH cy&beKTbl X03.RHCTBOB8-

RHJI c K8>K,IJ.blM ro.11.oM HCllblTblB&IOT see 6onbwHe npo6neMbl c o6ecne'leHHoc· 

TblO o6opoTHblNH CpeJJ.CTBaMH, H 'iTO sct>ct>eKTHBHOCTb HX HCDOnb30B8HHJI CHH· 

>KaeTCJI . YsenKqeHKe cyM:MLJ co6cTueHHhlx o6opoTHblX cpeACTB a lf>8KTuqecKu 

.zi;eKCTBOBaBWHX ~euax OTHIOAb He CBH,Q;eTeJJbCTBYeT 0 TOM, 'ITO 38 STOT nepHO.A 

YJJY'IWH.nacb o6ecne'leHHOCTb upe.zi;npHJITKH o6opoTHhlMH cpe.zi;cT&aMH. 

c ApyroH: CTOPOHbl, 8 pacc111aTpHB8eMOM nepHOAe npOH30WJIO ycKopeHHe 

cpe.11.aeH 06opa'l1rnaeMOCTl'I s AHHX Tosapoa H o6opoTHblX cpe.11.cTB. T8K, e 2000 
r. o6opaquaaeMOCTb o6opoTHblX cpe.zi;cTB COKpaTKJl8Cb no OTHOWeHHIO I( 1997 r. 
ea 4,3 .AHJI; I( 1998 I'. - Ha. 2, 1 .AH.II ; K 1999 I' . - ea o. 7 AHJI. ,ll;8HRLJH ct>aKT 

MO>KHO paCCM8TPHB8Tb K8K no11omHTeJ'lbHbtH B Ae.RTenbHOCTH po3HM'IHblX TOp­

rosblX npe.zi;npKJITHH r. MuHCK8. KpoMe Toro, npoH3owno yaenH"leHHe .11.onH 
co6cTaeHHblX OOOpoTHblX Cpe.IJ.CTB B TOB8PHblX 3808C8X. B CBH3H c STHM y npe.zi;­

npHHTHH 8 HeKOTOJ>OH c-reneHH OTn~aeT Heo6xo.D;HNOCTh 8 npHBJle'leHHH Kpe­

AHTHhlX pecypcoa. 

0CHOBHblM HCTO'lliHKOM nononHeHHH COOCTBeHHblX OOopoTHblX cpeACTB B 

2000 r. 6blJIH OT'IHCJleHHJl B pa3Mepe 6 % OT B8JIOBblX AOXOJJ.OB. 0)J.H8KO npH-

6blJlb, OCT8l01IJ.8RCJI B pacnop11~eHHH OpeADPHJITH.R, npaKTK'lecKH BC.II HCilOJlb· 
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