
,AJIR err "BenBeCT". B XOAe onpoca llPOA8BJ..\OB H noKynaTeJleH «tmpMeHHblX M8-

r&3HHOB o6yBH J18HHOro npe11np1'UITHR 6DUIH BblRBneHbl TaKHe npo611eMbl, K8K 

M8Jl0IlOJIHOTHOCTb o6yBH, HeCTOKKllR 0Kp8CK8 creneK, HerH6KaR ueHOB8H no­

JIHTHK8 rrpep.npH.RTH.H, 'ITO B HTOre np1ueno K CHH:>KeHJUO KOHKypeHTOCDOC06-

HOCTH OOYBH efl "BenseCT". Y'leT ,A8HHbIX cP8KTOpOB ll03BOJIHT apep.npH.llTHJO 

6onee rpaMOTHO ynpaBJI.RTb cnpocoM Ha CBOIO npop.yKl\IUO B nepcneKTlrne. 

10.A. Bepu~a, B.O. HoiJ011.1>c1Ca,11 

ITYIIKY (lT011matJa) 

BnM~HHE 3<1><1>EKTMBHOCTM 111cnonb30BAHM~ OEiOPOTHblX AKTHBOB 
HA CJ>MHAHCOBYKl 6E30nACHOCTb TOProBoro nPE,QnPMHTMH 

fl>HH8HCOB8JI CTll6HJibHOCTb roprOBblX npe,AIIPHHTHH B YCJIOBHHX pblHO'{­

HblX OTHOWeHHH 38BHCHT OT HaJIH'llfH y HHX o6opOTHblX 8KTHBOB, HX COCT888 H 

CTJ>YKTypbI, 3<f><l>eKTHBHOCTH HCllOJlb30B8HH.ll. 

3cl><l>eKTHBHoe HCrIOJlb30B8HHe o6opoTHblX 8KTHBOB HrpaeT 88)f(8Yf0 POJib B 

o6ecnetieHHH HOPM8JIH38J.l,Mlf pa60Tbl TOPJ'OBblX npe,AilPHRTHH, DOBblWeRHH 

ypoBHJI peHT86eJibROCTH X03SJKCTBOB8HHJI H 38BHCHT OT BJIH.RHJUI MHO>KeCTB8 

<1>a1<Topos. B cospeMeH!fhtx ycnOBHHX xoaffAcTBOBaHH.11 Ha ~eKTi.tBHOCTb i.tc­

DOJJb30B8HHR o6opoTHblX aKTHBOB oKaablBaeT HeraTHBHoe BnHHR He pxp. o6'beK­

THBHhlX it>aKTOpOB - 3 TO <l>aKTOpbl KPH3HCHOro COCTOJIRH.R 3KOHOMIU<H, cpe,AH 

KOTOpblx: CHH>KeHHe 06'beMOB npOH3BO,ACTB8 H peaJIH3atJ,HH, cnpoca noTpe6HTe­

JleH, 3Ha'lwrenbHble TeMnhl HH<l>11.11u11n, uapymeu11e p.orosopHoit H nnaTe>K­

eo-pac'teTHOH .l{HCO.HOJIHHbl, BblCOKHe H8JIOrH H npoo_eHTHble CT8BKH 38 Kpep.R­

Tbl. BMecTe c TeM npep.npH.llTH.11 HMefOT BBYTPeHHHe peaepsbl noswrneHHR aclJ­

<l>eKTHBBOCTH xoastHCTBOB8HH11. CpeAH HHX - paQHOHa.n&Ha.11 opraHHaau.u.11 TO­

Bapshlx aanacoB, HCllOJlb30B8HHe CTaforJJ&HblX X03RHCTB0HHblX CBR3eH, COBep­

meHCTBOB&HHe c11cTeMbI pac'leTOB, pll!UfOH8JlbHax opraH11aau,1u1 peanH38U.HH 

TOB8J>OB, CHCTeMaTH'leCKHH KOBTPOJlb 38 o6op&'llfB8eMOCTblO cpep.CTB B pacqe­

Tax. KaK 11aseCTHO, 011,eHKa a<l><l>eKTlfBBOCTH Hcno11b30B&H1t11 o6opoTHblX aKTH­

BOB npoBOAHTCJl, K&K npa&HJIO, qepea no1<aaaTem1 ex o6opa'IHBaeMocTH. Op.ea­

KO B YCJIOBHJIX pb1HK8 u.enecoo6pa3RO COH3Mep.11Tb <l>KH8HCOBble OOK838TeJIH, 

ucnom.ay.H 6aJJaHCOBble ypasueeu.11. OeH llOJriepKHBalOT aea'leHHe OTp.enhHblX 

COOTlfOilleHHH H .llBJIJIJOTCR 6onee IIOJie3HbJMH AJl.11 pa6oTbI, 'leM "cyxHe" U.H<l>­

pbl. BanaHCOBble ypaaHeeH.a ue AOJI>KHbl aaK&H'IHB&TbCR ux cocTaaneHHeM. 

Ilpe npaBHJlbHOM OO)l6ope llOKaaaTeneA ORH )(8JOT B03MO>KHOCTb OTBeTHTb ea 

B8>KHble AJI11 npep.npHRTlf.11 eonpocbl • .AH8JIH3 npH IlOMOl.Il,lf 68JI8HCOBblX ypa&­

BeBHH J1;8eT opHeHTHPbI K KJJIO'leBLle H8IlJ>8BJICHJ1:$1 npe onpe)leneHlfH B03MO)K­

HblX peweHHH OTROCHTeJlbHO YJJ)"{WeBHSf X03JIHCTBeHHOH AeJITeJibHOCTH. Hx 

M0:1KHO paa)leJIHTb Ha: 

- 6anaecoahle ypaseeeHR, up11 nOMOlll;H KOTOpbIX 11aMepJ1eTc.11 nHKBftA­

HOCTb H .n;onrH. 

B eacTo.111.IJ,ee speMR ea npep.npHRTHlf OTCYTCTsyeT tieTKoe paap.eneeue 

"BHA 8KTHB8 - COOTBeTCTBYIOlll;HH lfCTO'IHHK llOKpblTHB". 0p.B8J<O npH Bbl6ope 

IlOJIKTHKlf ynpBBJieHHR o6opoTHhlMH 8KTHB8Mlf BllJKHoe 3H8'1eHHe HMeeT aea­

Jlff3 B38.HMOCB.113eH H COOTHOWeHHH Me.>K.n;y o6'beMOM H CTPYKTypoif o6opoTHblX 

aKTHBOB, c OAHOH CTO-J>OBbl, H BeJIH'IHHOH H CTPYKTYPOM TeKyl.Il,KX naccnsos c 

p.pyroii: . TaKOH 8B8JIH3 ABCT B03MO)f(BOCTb BblJIBMTb HCTO'IHHKH <l>HH8HCBJ>OB8-

142 

http://edoc.bseu.by



HHSI o6opoTHbIX aKTHBOB H o6ecJie'IHTh ycJ10BHJ1 $HHaecoBoii ycTOH'IKBOCTH H 

JIHKBH;\HOCTK Jipe;\npmi:nia; 

6anaHCOBLJe ypaBHCHHJI, npH nOMO~ KOTOpb.IX K3MepaeTCJI peHTa6eJJbHOCTb. 

IlpH auanHae llOKll3aTeJ1eM peHTa6eJJbflOCTH npOK3BO,ll;CTBeHHblX H $HH8H­

CO-BblX pecypcoe 3B8'1HTeJlbHO 6om.me BRKMBHHSI neo6XO)\HMO y,a;eJIJITb eonpo­

CBM QJftKTOPHOl'O aHaJIHaa BJIHSIHH.11 o6opa'IHBaeMOCTK OT,Q;eJILHLlX 3JICMeHTOB 

o6opOTHLlX 8KTKBOB ua npH6bIJILHOCTb, BblJIBJICRHIO B38HMOC8Sl3H Memny peH­

T86CJlbHOCTLIO npo;\IUtC H o6op8'!HB8CMOCTLIO o6opoTHOl'O Kamt:Tana, TBK K8K 

9<Jxl>eKT, JIOJIY'ICHHblM B peaynt.TaTe ycKopemta o6opa'IHB8CMOCTH, B 11epBy10 

oqepe,a;b, oTpamaeTCH Ha yBenH'leHHH o6'beMa peanHaBU.KH 6ea .zi;ononHHTenLeo­

ro npHBJIC'ICHIUI <l>HHllHCOBblX pecypcoa. 

TBKHM o6pa30M, 3H8'1CKKC TBKHX paC'ICTOB o6ycJJOBJICHO B JICPBYIO O'le­

pe.zi;b HCOOXO,ll;HMOCTLIO CHCTCMBTH'ICCKOJ'O llH8JIH38 H COBepmeHCTBOBaRH.II pa-

60Tbl B PWHO'IHbIX ycnOB.IUIX, nepexo,a;a H8 C8MOOKYII8CMOCTL, C8MO<l>HH8HCl<l· 

poB8HHe, IIOTpe6eocTblO YJIY'filJCHH11 HCJI0Jlb3088HHSI ct>1u18KCOB.blX pecypcoe, a 

TaKme llOHCKOM peaepBOB yKpenneHHJl ct>HHllHCOBOH CT86HJibHOCTH TOpronoro 

npe;\npH.IITHll. 

A .B. B114iJw1Co 
BI':JY (Muuc1') 

CPEACTBA 6AJ1AHCOBOM nom1TMKM KAK BA>KHblE COCTABflSUOutME 
AHH1KPM3MCHOro YnPABnEHHs:t 

<llHHAHCAMH TOPr oeor o nPEAnPHRTHR 

CoBpeMeHHblH 6aJI8HC K npHnaraeMaSI K HCMY OT'ICTHOCTb HOCHT xapaKTCP 

BCCCTOponuero ytieTa ;\CSITCJILHOCTH K paaBHTHR ape.zi;apHRTKll B KCTCKWCM l'O· 

,a;y H oape;\ena10T ero nepcneKTHBbl Ha 6nH>Kalimee 6y.a;y1I:1ee. Be;\eH11e npe,a;­

npHSITHeM 68Jl8HCOBOH llOJIKTHl<H D03BOJISICT o«t><>pMHTb wrorH 6anaHca B 3aBH· 

CHMOCTH OT IIOCTBBJICHHOH ll,CJIH (KBK apaB.llJIO, CHH)KeHHe Will 38BblWCHHe paa­

Mepa rrpH6blJJCH) B paMKBX P.CHCTBYIOII:IHX 3aKOHOB H rrpH C06JllO)\CHKH o6~en­
PHHSITbIX 11pHBU.HJIOB sep;eHHR 6yxraJJTepcKoro y...eTa. Cy~ecTBYJOT TaKHe ne­

pKOJ\hl BpeMCHB B p,eaTeJibHOCTH ope.zi;npHS!.THX (CBX38HHble c rronyqeJUICM 6aH­

KOBCKHX KPCAHTOB, npHBJIC'ICHHeM KHBCCTOPOB, Y'IBCTHCM B Tea,a;epHbIX H APY­

l'HX neperoeopax H T • .zi;.), B KOTOpwe cnep,yeT H B03M0)fCH0 "npHyKpaCKTb" 6a­

Jl8HC B TOM HJIH KROM aanpaBJJCKKH. 0cHOBHbIM HKCTPYMCKTBPHCM T8K0l'O "11y-

8JUtPOB8HKR" 68JlllHC8 BblCTYIT810T CPCACTBB 6anaHCOBOH ITOJIKTHKH, peaJtH3YC· 

More qepe3 npoBeAeKHe l.\CJICH8npaeJieKHOH CHCTCMbl cne,a;yJO~HX Mep: 

- DOJIHTHK8 OU,CHKH. Bbl6op MeT0,11;8 OU,CHKH HMY~CCTBB (nyTeM HCITOJlb30· 

aaHHll MCTOJ\OB LIFO, FIFO, no cpe)\HHM, 38QJHKcuposaHHbIM l.\CKaM u T.,a;.) 

ll03BOJllleT MllHHfiYJJHpOB8Tb HTOl'BMH COOTBCTCTBYIO~HX CTBTCR 8KTHB8 6anaH­

ca, 0Kaawaa11 BnHRRHe Ha ero CTPYKTYPY H TCKYU\HH ypoeem. Mo6HnLHOCTH; 

- DOJlHTHKa npK6blJIH. <l>opMHPOBlil:IHC npH6WJJH H ee OTplUKCHHC B COOT­

BCTCTBHH c HaJJOl'OBLIM npaeoM H B KOMMCp'ICCKHX HRTepecax upe.zi;npH.RTK.H 

ll03BOJIHeT BpeMCHHO "ynpaBJIHTb" ee BeJIH'll-IUOH B C1'0POHY 38HHJ!tCUHSI HJIH 

38BblWeHHSI; 

- nomtTHKa .O:HBHACHAOB. BKn10tiaeT p.11,a; Mep no MaHHrrynHpoaaHHIO BenH­

'IHHOH pacnpe)\enneNoH: npK6blnK no 6anaacy aa C'leT ABH)fCCHH.11 peaepsos, 

npH6bUleH (y6blTKOB) llpeJlhl)\y~ero ro.zi;a K T .)\.; 

- JIOJIKTHK8 B o6JiaCTH pacwH<t>poBKH 6BJIBHCa H ero CTPYKTYPbl ITOOBOJIHCT 

BJIHHTb HB OU,CHKY BCJIK'IHHbl co6CTBCHHWX o6opOTHblX cpe,a;cTB, COCTOllHKSI 
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