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YO BI'TY ( Bume6cK) 

TEOPETM'"IECKME "1 nPl>1KnAAHblE ACnEKTbl YnPABilEHHR cnPOCOM 
HA nPOAYKl-'HtO nPEAnPHRTHR 

CyutHOCTbJO Tpauc4><>pMan,HH cucTeMLI ynpasneHHH npeJJ.nPHHTHeM e ne

pexoAHOH 3KOHOMHKe .RBnJleTC.R nepeXOA OT JJ.HpeKTHBHOl'O yupasneHHJI B ycno

BHJIX rocy,1tapcTBeHHOH MOHODOnHH K PLIHO'UIO-KOHKypeRTHOMY MexaH1'13MY 

<l>YHKII.HOHHPOB8HHJI npe}J.apmlTHll B ycnOBHSIX ero 3KOHOMH'leCKOH CaMOCTO.R

TCJlbHOCTH H paaHoo6paaHH lt><>PM co6cTBeRROCTH. YKaaauttLle 06cro11TeJibCTB8 

o6'beKTHBHO npe.nonpe.zteJJ.RIOT ueo6XO.AHMOCTb coeepweHCTBOB8HHJI TeopeTH

KO-MeTO}J.OJJOrH'leCI<HX OCHOB yapasneKHJI npe,AnpJUITHeM B nepeXOJJ.HOH 3KOHO

MHKe, O.ztHHM ua uanpaeneuuli Koroporo HBJJ.ReTCJI yapasneune cnpocoM Ha 

apO.ztYKil.HlO npe.nopHJITHJI. 

B Ce.Ran c ueo6xo.ztHNOCTbJO DOCT8HOBKH !flynKU.HH ynpasneHH.R cnpocoM 

HB npeAllPHJITHH B03HHK8eT .ABS 6JJOK8 opo6neM. IlepBblH CBJ138H c o6utelf TeO

peTHKO-MeTO.AOJJOrH'lecKOH Heoope.neneHHOCTblO T8KOro BHAa ,AeHTeJibBOCTH B 

OTe"leCTBeHHOH 3KOHOMHKe. ::no apOflBJJ.JleTCJI B Hepaapa60T8HHOCTH HCXOJJ.HOH 

CT8THCTH'lecKOH 683bl, HeOJJ.B03Ba'IHOCTH llOK83ftTeJteK , llPHll.RTblX JJ.Jl.11 or,eBKH 

capoca, uesocTpe6osaauocTH JJ.aHHOH HmpopMaU,HH co cropoubl npoH3BOAHTe

neA A&HHOH DPOAYKU.HH, ueonpeAeneuuocTH Kpyra NaKpoaKoBOMH'lecKHX, JJ.e

Morpa<l>H'ieCKHX <l>llKTOPOB, KOTOpble BJIHJllOT ua capoc. Paapa60TK8 MeTOAOJIO

rHH yapaBJieHH.ll cnpOCOM BB npOJJ.YKU.HlO llpeADPH.H:THJI apeJJ.llOJiaraeT Bblpa-

60TKY eAHHOrO onpe.neneKHR. cnpoca H Knaccu<t>HK8II.HH BHAOB cnpoca, YTO"IHe

HHll aepe'IH.ll <l>&KTOPOB, KOTOpb!e Ha Hero BJJHJllOT, H aepe'lHJI CTBTHCTH'leCKHX 

IlOK838TeJJeH, HCll0Jlb3yeMb!X B o<l>HU.HftnbHOH CTaTHCTK'leCKOH OT"leTHOCTH, no 

KOTOpblM MO>KHO ou.eHHBaTb H aporH03HpoaaTb HX AHHBMID<Y. 

BTopoH 6noK npo6neM COCTOHT B OTCYTCTBHH rrpHKJJB.AHblX pa3pa60TOK 

npH OCYII\eCTBJJeEIHH IJOCT8HOBKH <l>YHKll,HH yapas.11eRHJI cnpoCOM RB apoJI:YK

U.HJO Ha C8MOM npe.nnpHR.Tl-IH. Ha Ham B3l'nJI)\, 3}J.ecb HMeeTC$1 eeKOTOpoe apo

THBOpeque B TOM, "ITO OO'beM, CTJ>YKTypa H A11H8MHK8 capocB Ha IIPOAYKll,HIO 

lt><>PNHPYJOTC$1 aa npeACJl8MH npeAllPHHTH$1, uoaTOMY B03MO>KHOCTH apeAilPHH

TH.fl B 6yKB8nbHOM CMblCJJe ynpBBJJ.JITb capocoM HB CBOIO llPOAYKU.HIO AOCT8TO'l

BO orpaHH'leHLI . 0J{B8KO 3TO He onp&BAbIB8eT naCCHBHylO D03Hl~HIO OTe'lec

TBeHHblX npe.nnpH.H:THU. 

KoManeKc pa6oT no ynpaeneHHIO cnpocoM Ha npoJJ.YKO.HIO apeJJ.npH.RTHJI, 

KaK npeJ{CTaBnJleTCSI, BKnJOqaeT: 8HftnH3 o6'beMOB peanH30B8BHOU H HepeanH-

30B8HHOH apOAYKil.HH npeAnPHJ1THJ1; onpeAeJieHHe eMKOCTH phlHKB, 3JiaCTH\f

HOCTH cnpoca Ha OTJ{eJlbHble BHAbl IJPOAYKU.HH; onpeJ{eneHHe KOHKypeHTHOH 

cpe.nhl H KOHKypeHTOCIJOCOOHOCTH TOBapa; 011,CHKB AHRBMHKH COCTaB.nR.IOIJ.tHX 

nnBTe>Kecnoco6eoro cnpoca RB DPOAYKIJ.HlO B perHoHe c6blTa n <t>aKTopos, enH

SllOIJJ;HX Ha aero; onpeJ{eJleHHe PRCKB HeBOCTpeOOB8HHOCTH apOJJ.YKU.HH JJ.8HBOro 

npeAllPH.H:TH.R H COCTBBJieHHe Ha 3TOH OCHOBe KOMnneKCHoro nporH038 cnpoca 

Ha OTAeJJbHble BHAbI npoJJ.YJ(l\HH AJJH perHOH8JlbHblX cerMeHTOB pb1HK8 c6b1T8. 

0JJ.HHM H3 H8DPll.BJJeHHH TaKOH .neJITen&HOCTH JIBJllleTCJI IJOCTOJIHHOC B38H · 

MOAeHCTBHe c npeJ{CT8BHTCJl.R:NH TOprOBblX opr8HH31UJ;HU, KOTOpble 38HSITbl 

c6blTON npOJI:YKU.HH ABHHOl'O npeADPHSITHSl. HanpHMep, Anll OK838HH$1 IJOMO

ll_\H npeADPH.H:THSIM B 1t>op111HpOB8HHH npoH3BOJJ.CTBeKHOH nporpaMMbl Ha 6YJJ.Y· 

lll,HH ro,A H AJIH 6onee nonuoro YAOBneTaopeHHH noKynaTenbCKHX npe.AJIO\fre

HHH, e pBNKax HHPC YO BI'TY Ta1<oe nccne.nosaHue 61>1no npoeeJJ.eHo e 2001 r. 
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,AJIR err "BenBeCT". B XOAe onpoca llPOA8BJ..\OB H noKynaTeJleH «tmpMeHHblX M8-

r&3HHOB o6yBH J18HHOro npe11np1'UITHR 6DUIH BblRBneHbl TaKHe npo611eMbl, K8K 

M8Jl0IlOJIHOTHOCTb o6yBH, HeCTOKKllR 0Kp8CK8 creneK, HerH6KaR ueHOB8H no

JIHTHK8 rrpep.npH.RTH.H, 'ITO B HTOre np1ueno K CHH:>KeHJUO KOHKypeHTOCDOC06-

HOCTH OOYBH efl "BenseCT". Y'leT ,A8HHbIX cP8KTOpOB ll03BOJIHT apep.npH.llTHJO 

6onee rpaMOTHO ynpaBJI.RTb cnpocoM Ha CBOIO npop.yKl\IUO B nepcneKTlrne. 

10.A. Bepu~a, B.O. HoiJ011.1>c1Ca,11 

ITYIIKY (lT011matJa) 

BnM~HHE 3<1><1>EKTMBHOCTM 111cnonb30BAHM~ OEiOPOTHblX AKTHBOB 
HA CJ>MHAHCOBYKl 6E30nACHOCTb TOProBoro nPE,QnPMHTMH 

fl>HH8HCOB8JI CTll6HJibHOCTb roprOBblX npe,AIIPHHTHH B YCJIOBHHX pblHO'{

HblX OTHOWeHHH 38BHCHT OT HaJIH'llfH y HHX o6opOTHblX 8KTHBOB, HX COCT888 H 

CTJ>YKTypbI, 3<f><l>eKTHBHOCTH HCllOJlb30B8HH.ll. 

3cl><l>eKTHBHoe HCrIOJlb30B8HHe o6opoTHblX 8KTHBOB HrpaeT 88)f(8Yf0 POJib B 

o6ecnetieHHH HOPM8JIH38J.l,Mlf pa60Tbl TOPJ'OBblX npe,AilPHRTHH, DOBblWeRHH 

ypoBHJI peHT86eJibROCTH X03SJKCTBOB8HHJI H 38BHCHT OT BJIH.RHJUI MHO>KeCTB8 

<1>a1<Topos. B cospeMeH!fhtx ycnOBHHX xoaffAcTBOBaHH.11 Ha ~eKTi.tBHOCTb i.tc

DOJJb30B8HHR o6opoTHblX aKTHBOB oKaablBaeT HeraTHBHoe BnHHR He pxp. o6'beK

THBHhlX it>aKTOpOB - 3 TO <l>aKTOpbl KPH3HCHOro COCTOJIRH.R 3KOHOMIU<H, cpe,AH 

KOTOpblx: CHH>KeHHe 06'beMOB npOH3BO,ACTB8 H peaJIH3atJ,HH, cnpoca noTpe6HTe

JleH, 3Ha'lwrenbHble TeMnhl HH<l>11.11u11n, uapymeu11e p.orosopHoit H nnaTe>K

eo-pac'teTHOH .l{HCO.HOJIHHbl, BblCOKHe H8JIOrH H npoo_eHTHble CT8BKH 38 Kpep.R

Tbl. BMecTe c TeM npep.npH.llTH.11 HMefOT BBYTPeHHHe peaepsbl noswrneHHR aclJ

<l>eKTHBBOCTH xoastHCTBOB8HH11. CpeAH HHX - paQHOHa.n&Ha.11 opraHHaau.u.11 TO

Bapshlx aanacoB, HCllOJlb30B8HHe CTaforJJ&HblX X03RHCTB0HHblX CBR3eH, COBep

meHCTBOB&HHe c11cTeMbI pac'leTOB, pll!UfOH8JlbHax opraH11aau,1u1 peanH38U.HH 

TOB8J>OB, CHCTeMaTH'leCKHH KOBTPOJlb 38 o6op&'llfB8eMOCTblO cpep.CTB B pacqe

Tax. KaK 11aseCTHO, 011,eHKa a<l><l>eKTlfBBOCTH Hcno11b30B&H1t11 o6opoTHblX aKTH

BOB npoBOAHTCJl, K&K npa&HJIO, qepea no1<aaaTem1 ex o6opa'IHBaeMocTH. Op.ea

KO B YCJIOBHJIX pb1HK8 u.enecoo6pa3RO COH3Mep.11Tb <l>KH8HCOBble OOK838TeJIH, 

ucnom.ay.H 6aJJaHCOBble ypasueeu.11. OeH llOJriepKHBalOT aea'leHHe OTp.enhHblX 

COOTlfOilleHHH H .llBJIJIJOTCR 6onee IIOJie3HbJMH AJl.11 pa6oTbI, 'leM "cyxHe" U.H<l>

pbl. BanaHCOBble ypaaHeeH.a ue AOJI>KHbl aaK&H'IHB&TbCR ux cocTaaneHHeM. 

Ilpe npaBHJlbHOM OO)l6ope llOKaaaTeneA ORH )(8JOT B03MO>KHOCTb OTBeTHTb ea 

B8>KHble AJI11 npep.npHRTlf.11 eonpocbl • .AH8JIH3 npH IlOMOl.Il,lf 68JI8HCOBblX ypa&

BeBHH J1;8eT opHeHTHPbI K KJJIO'leBLle H8IlJ>8BJICHJ1:$1 npe onpe)leneHlfH B03MO)K

HblX peweHHH OTROCHTeJlbHO YJJ)"{WeBHSf X03JIHCTBeHHOH AeJITeJibHOCTH. Hx 

M0:1KHO paa)leJIHTb Ha: 

- 6anaecoahle ypaseeeHR, up11 nOMOlll;H KOTOpbIX 11aMepJ1eTc.11 nHKBftA

HOCTb H .n;onrH. 

B eacTo.111.IJ,ee speMR ea npep.npHRTHlf OTCYTCTsyeT tieTKoe paap.eneeue 

"BHA 8KTHB8 - COOTBeTCTBYIOlll;HH lfCTO'IHHK llOKpblTHB". 0p.B8J<O npH Bbl6ope 

IlOJIKTHKlf ynpBBJieHHR o6opoTHhlMH 8KTHB8Mlf BllJKHoe 3H8'1eHHe HMeeT aea

Jlff3 B38.HMOCB.113eH H COOTHOWeHHH Me.>K.n;y o6'beMOM H CTPYKTypoif o6opoTHblX 

aKTHBOB, c OAHOH CTO-J>OBbl, H BeJIH'IHHOH H CTPYKTYPOM TeKyl.Il,KX naccnsos c 

p.pyroii: . TaKOH 8B8JIH3 ABCT B03MO)f(BOCTb BblJIBMTb HCTO'IHHKH <l>HH8HCBJ>OB8-
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