
TeM DOACTaHOBKH nporH03HpyeMLlX 3Ha'leHHH <l>aKTOpoe B MOAeJJb perpecCHH 

non}"laIOT nporH03KpyeMblH noKa3aTeJJb npH6bLllH. 

,AaHHble MeTOAhl 6blJJH npHMeHeHbl npH nporH03HpoeaHHH npH6blJJH 

PAYII "ToprOBblH ,AoM ropH30BT" Ha 2002 r., 'ITO 003BOJIHJIO npeADPHHTHIO 

npHHRTb He06XOAHMble Mepbl no KOppeKTHPOBKe CBOeH AeJITeJlbHOCTH. 

IlpH nporH03HpoB8HHH npH6LlllH "TA fopH30HT" 6blJJO npHMeHeHO uec

KOJILKO MeTOAOB. Han6onee $1>eKTHBHblM, KaK noKa3aJIH HCCJJeAOBaHHJI, 

RBHJICJI MeTOA ct>aKTOPHOro MOAeJIHpoBaHH11 npH6blJIH (197000 TblC. py6). Ha 

Haw B3rJJRA, npu nporH03HpoeaHHH npH6b1nH roproeoro npeAUPH11THH l.\eneco

o6paaeo npHMeHHTb AaHHLIH MeTOA e coeoKynHOCTH c MeTOAOM CVP, NeTOAOM 

npHMOrO C'leTa, MCTOAOM nporH03HpoBaHHH AeHC>KHOrO DOTOKa. 

H.B. Hpow.y" 
HHcmumym 3KOH.OMUICU HAH BeAapycu (MuHC1') 

Cl>HHAHCOBOE COCTO~HHE POJHH~HblX TOPrOBblX nPE,QnPH~THlit 
r. MHHCKA 

Ha ceroAHHlllHHH AeHb Dpe.ADPHHTHH roprosoif oTpacnH Pecny6nHKH Be
napycb, H B '18CTHOCTH r. MHHCK8, HCilb1TblB8JOT ODpeAeJleHHble ct>HHaHCOBble 

TPYAHOCTH . TaK, no po3HH'IHblM ToproeblM npe.zi;npHHTHJIM ecex ct>opM co6-

CTBCHHOCTH r. MHHCKB, Y'lHTblBaeMblN rnaBHblM ynpaeneHHCM noTpe6HTeJJbC· 

KOI'O pblHK8, 38 2000 r. peHTa6eJJbHOCTb COCTaBHJla 15,5 % npOTHB 24,4 % B 

1999 r. K 25,l % B 1998 r. 0AKaKO y.zi;eJibHblH sec y6blTO'iHblX llpeADPHRTHH B 

l.\eJIOM no ropOAY He3H8'1HTeJlbHblH H B OCROBKOM aTO npeADPHHTHH npoAO

BOJlbCTBeHHOH H OBOII\HOH CeTH. 

IlpH'IHH8MH YXYAW8JOII\el'OCH ct>HH8HCOBOI'O DOJIO>KeHHH TOPI'OBOH OTpac

JIH JIBJUUOTCH necoaepmeBCTBO MeX8HH3M8 ct>opMHP088HHH po3BH'IHblX u.eu, 

YCT8HOBJJeHHe BblCOKHX CT8BOK 38 IlOJlb30B8HHe Kpe)J.HT8MH, o6ecl.\eHeHHe co6-

CTBeHHblX o6opoTKLIX cpe)J.CTB ecneACTBHe HHcl>JJHl..\HH. Ilo TOpI'OBblM npeAOPH

HTHJIM r. MHHCK8 38 nepHO.A c 1997- 2000 rr. Ko9<lJct>eo.HeHT o6ecneqeHHOCTH 

co6cTBCHHblMH o6opOTHLIMH cpe.11.CTBBMH HMeJI TeH.D;eHU.HlO I( CHH>KeHHIO c 0,18 
8 1997 r . AO 0,12 B 2000 r. :no roeopHT 0 TOM, 'ITO 3TH cy&beKTbl X03.RHCTBOB8-

RHJI c K8>K,IJ.blM ro.11.oM HCllblTblB&IOT see 6onbwHe npo6neMbl c o6ecne'leHHoc· 

TblO o6opoTHblNH CpeJJ.CTBaMH, H 'iTO sct>ct>eKTHBHOCTb HX HCDOnb30B8HHJI CHH· 

>KaeTCJI . YsenKqeHKe cyM:MLJ co6cTueHHhlx o6opoTHblX cpeACTB a lf>8KTuqecKu 

.zi;eKCTBOBaBWHX ~euax OTHIOAb He CBH,Q;eTeJJbCTBYeT 0 TOM, 'ITO 38 STOT nepHO.A 

YJJY'IWH.nacb o6ecne'leHHOCTb upe.zi;npHJITKH o6opoTHhlMH cpe.zi;cT&aMH. 

c ApyroH: CTOPOHbl, 8 pacc111aTpHB8eMOM nepHOAe npOH30WJIO ycKopeHHe 

cpe.11.aeH 06opa'l1rnaeMOCTl'I s AHHX Tosapoa H o6opoTHblX cpe.11.cTB. T8K, e 2000 
r. o6opaquaaeMOCTb o6opoTHblX cpe.zi;cTB COKpaTKJl8Cb no OTHOWeHHIO I( 1997 r. 
ea 4,3 .AHJI; I( 1998 I'. - Ha. 2, 1 .AH.II ; K 1999 I' . - ea o. 7 AHJI. ,ll;8HRLJH ct>aKT 

MO>KHO paCCM8TPHB8Tb K8K no11omHTeJ'lbHbtH B Ae.RTenbHOCTH po3HM'IHblX TOp

rosblX npe.zi;npKJITHH r. MuHCK8. KpoMe Toro, npoH3owno yaenH"leHHe .11.onH 
co6cTaeHHblX OOOpoTHblX Cpe.IJ.CTB B TOB8PHblX 3808C8X. B CBH3H c STHM y npe.zi;

npHHTHH 8 HeKOTOJ>OH c-reneHH OTn~aeT Heo6xo.D;HNOCTh 8 npHBJle'leHHH Kpe

AHTHhlX pecypcoa. 

0CHOBHblM HCTO'lliHKOM nononHeHHH COOCTBeHHblX OOopoTHblX cpeACTB B 

2000 r. 6blJIH OT'IHCJleHHJl B pa3Mepe 6 % OT B8JIOBblX AOXOJJ.OB. 0)J.H8KO npH-

6blJlb, OCT8l01IJ.8RCJI B pacnop11~eHHH OpeADPHJITH.R, npaKTK'lecKH BC.II HCilOJlb· 
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ayeTCSI ua noTpe6neHHe. IloaTOMY HCTO'IHHKOlll nononHeHHJI 4>Hff8ffCOBLIX pe

cypcos TOpI'OBblX npe.nnpH.llTHH JIBn.lllOTC.11 38eMHhJe H npHBJIC'leHHble cpe.n

CTB8. TaK, no po:JRH'IHhlM ToproBblM npe,ztnpK.llTHSIM r. MHHCKa <PaKTH'lecKaSJ 

31l,1\0mKeHHOCTb no Kpe,ztHT8M 6aHK8 38 2000 r. no OTHOIIJeHHIO K COOTBeTCTBYIO

iqe111y nepHo,ny npownoro ro.na eblpocna a 2, 7 paaa. Bo 111uoro111 aTO o6"1.stctt.11eT

ca POCTOM nponeHTHOH CT8BKH 38 non.b30B8HHe Kpe/\HTOM. EcnH B 1999 r . cpe11-

uecnO>KHBWaac.116aHJ<OBCK8R CT8BK8 COCT8BJl.11.118 80 % • TO B 2000 r. OH8 COCTa

BHna 90,5 % . y .nenbHblH sec nponeHTOB 38 nonb3088HHe KpeAHTOM B H3,nep

>KK8X o6pa~eH'IUI P03HH'IHhlX TOprOBldX npe,nnpHSITHH HMeeT SIBHO Bblpa>KeH

BYIO Teu.neuu.u10 K pocTy. T8K, ecnu a 1997 r • .nona rrponeHTOB aa Kpe,nuT a aaT

paTax COCTBBJUlna 2,3%,TOB1998 r. 4,1 % ; B 1999 r . - 9,4 % • a B 2000 r. -

12,6 % . HecMOTPJI Ha aTo npH nocroasuo111 06ecl.{eueu1u1 co6cTeeuu1.1x o6opoT

Hhlx cpe.ztCTB, HeAOCT8TO'lSOCTH HCTO'lHHKOB HX nononueHHSl aeo6XOAHMOCTb 

npHBJJe'leHHH 6aHKOBCKHX Kpe.ztHTOB ToprOBblMH npe.nnpH.llTHJl1111H O'leBHAHa. 

TaKHM o6paaoM, ,ztnn cTa6HnHaau.uH <l>Huaucosoro no11o>Ke1urn poaHH'l

RblX ToproBblX npe.nnpHRTHH r. MHHCK8 Heo6XO,AHMO npe,AOCT8BJIJITb HM Kpe

AHTLI no 6onee BH3KHM nponeHTBblM CT8BK8Mj cosepweHCTBOBBTb MeX8HH3M 

ua.noroo6no>KeHIUI B CTOpOHY yMeHbWeHH.11 J{OJIH KOCBeHHblX H8JIOI'OB; nepe

ClllOTpeTb lJ>opMHpoBaHHe TOproBldX ua.n6aBOK, T8K KaK >KecTKHe orpBHK'leHKSt 

ax npe11eJ1bHblX yposHeH (H, npe>K,Ae BCero, Ha COl.{H8JfbHO 3H8'IH1111ble TOB8pbl), 

He cnoco6CTayeT c.nep»CHBBHHIO npol.{ecCOB POCTB IIOTpe6HTeJlbCKHX 1.1eB, 8 

JIHWb ycyry6nneT $HH8HCOBoe IIOJIO>KeHHe npe.nnpHRTH.it TOprosoii: 0Tp8CJIH. 




