
I!OCJleAJiKH aneMeHT MOAeJIH nposBJieHHSl 'leJIOBe'leCKOI'O KaUHTILIJa- nony

'leHHe pe3yJibTRTOB - paccMaTpHBaeTCSI 3Aecb K8K CHCTeMa, npeACTaBJI.IUOJI\aJl 

HHTel'PSJlbHhTH KOMTineKC o6pa30BaTenbHOI'O ypOBl:f.11 (COOTHOWeHHe rrpocpeccuo

HILllbKO-KBSnH4>Kl<8ll,HOKHOI'O COCT11B8.), CTa6HnbHOCTH KaAPOBOI'O COC:TllBB (TeKy

qeCTb Kll,ApoB, llOBblWeHHe KB8JJH4>HKau,HH) H KaK 3KOHOMHttecKHH peay.n&T8T -

nonyqeeablli ("aapa6oTaHJu.rii:") AOXOA B CpeAReM ua OJ\HOro 38KSlTOf'O B TPYAOBOM 

npou.ecce. ,!J;a.HHll.ll CHCTeMa DpeACTasneHa IlOKa38.TeJleM HHAeKca paaBHTHJl "!eno

ae'lecKOI'O nOTeKU.HILlla cyfi-beKTa X03JlHCTBOB8HHJl. HTaK, nocKon&Ky KOJIH"iec

TBeHHO H3MepHTb TaKOH K80HTILll HeB03MO>KHO, a HeOOXOAIDllOCTb ero Ol{eHKH O'ie

BH,l\H8, TO npeACT8BJl.lleTCSl l.\eJ1ecoo6pa:UJblM paCCM8TPUB8Tb J\BH)f(effile 'ieJIOBe-

11ecKOI'O K8UHTILIJ8 qepea OpH3MY aneMeHTOB ero oposBJieRHJl. 

TaKHM o6paaoM, H3MeeeBHe COAepmaHHH ynpaaneuH.11 TPYAOM, Bhlpam1110-

Ill,eroc.11 B OAHOCTOpoeeeM H orp8HH'leHHOM IlO,AXOAe K ponH H MCCTY 'teJIOBeKa B 

o6Ill,ecTBe, B CTOpoay ero COU.H8JJH38U.HH, o6ycnoBHJIO CTa.HOBJleHHe TeopHH '!e

JIOBe'ieCKOI'O KanHTana . Ee peanH381.\HH npeAnonaraeT, so-uep1n.ix, coamuIHe 

6naronpmlTHOH cpeAbl AJ)Jl CTHMYJIHPOB8HHJl HHBecTIU{HOHBOff 8KTHBROCTH, 

H81lp8BJleHHOH Ha cosepweHCTBOBaHHe qenosetteCKOI'O K8UHTaJl8 061.4eCTll8. 

Bo-BTOPblX, B1:>1pa60TaTb UOAXOAl:>l K CTOHMOCTHOH OU,eHKe '!eJIOBC'lCCKOI'O Ka

nHTana, noaaonmoiu.eli npHnecTH ero n ABHmetme 11 o6ecne'!HTh CTHMym.ipona

HHe ero HaKOnneHHJl. 

T.B. M a.n.aruenrco 
YO BT3YII K ( I'oM.e.Jlb) 

¢>0PMHPOBAHHE 06PA30BATEfibHOro nOTEHl-'HAnA TOPfOBnt.1 

Ilpou,ecc1:>1 rno6am1aai:vu1 H HHTerpau.11K NMposoro coo6iu.ecTaa o6ycnos

JIHBaJOT it>opMHPOB8HHe nnaeeTapeoro HHit>OpMau,HOllHOI'O npocTpallCTD8, r.o:e 

KpaeyrOJlbHOff a.eHHOCTblO BblCTynaeT o6paaonaTeJlltHblH noTeHIJ,HaJI 'leJIOBeKa . 

B OOTpe6HTeJibCKOH KOOnepaU.HH HHBeCTHU,HJll\llH B 'ICJJOBe'teCKHH K8rIHT8n 

cy6'beKT8 X03RHCTB0BllBHJl CJleAyeT H83B8Tb OT'IHCJieHUJl Ha nOAI'OTOBKY Ka.a.

pas, HCTO'IBHKOM o6paaOBaBHJl KOTOpblX JlBJl.lllOTCJl OT'UICJleHHJl, npOH3B0AH

Ml:>le OT it>aKTH'leCKHX o6'beMOB Ae.l1TeJ11>HOCTH, H .rv1<P<t>epeKU,ffPYIOTC.ll HX paa

Mepbl OT 0,1AO1,0 % B 3aBHCHMOCTH OT OTpaCJIH. B MHPOBOH np8KTHKe 38 6aay 

p8C'leTa cpeACTB Ha nop;rOTOBKY Kll.APOB npm'4eHJleTC.ll it>OHA aapa60THOH ona

Tbl. Ha HaID aarnHA, TaKyJO npllKTHKY cnep;yeT npKMeHHTb H B nOTpe6HTen1>c

KOM KOOOep&U,HH, ao-nepBblX, ~T061:>1 YBJl38Tb c 'IHCTOH DPOAYJ<U.HeH KaK OCHOB

HblM fiOK838TeJteM, xap&KTepH3YJOill,HM BHOBb C03.tJ.8HHYIO H noTpe6neHHYIO 

CTOHNOCTb, 3JleMeHTOM KOToporo JlBJl.llJOTC.11 CpeACTBa H8 OilJiaTy TPYA8 H npH-

6blJib. Bo-aTopblx, aTo o6ycnoBJieBo HepaeaoMepeocTblO pacnpeAeJJeBHJl poa

HH11eoro TOBapoo6opoTa no perHOH&M, a, CJleAOBaTeJibHO, it>opMHpoBBHHe 

CpeACTB H8 DOAI'OTOBKY Kll,ApOB 388HCHT OT p.ll,Lla it>aKTOpoB BHemHeH H BHyTpeH

HeM Cpe,l\bl, '!TO JlBJIJleTCR eea)\eKBaTHblM HanpaBJieHHeM <P<>PMHPOBaBHJl 6YAY-

1.4ero KSAPOBOI'O DOTeHa;Hana. B-TpeTbHX, OCBOBHOH npH'IHHOH, npenstTCTBYIO

U:\eH 3<}>4>eKTHBHOMY yupaBJieHHIO paiino, .llBJJ.lleTCJl HH3KHH l1Jl8Te:>Kecnoco6-

HblH cnpoc o6cnymHeaeMoro HaceneeHJl, ttTO, 6eaycnoaHo, 0TpamaeTC11 Ha 

o6'beMax poaHH'tHoro Toaapoo6opoTa. B aToM cnyqae npaBoMepeo JJH CTaBHT& 

o6pa30B8HHe B 38BHCHMOCTb OT CJIO)t(HBlllerocst DOJI01KCHHJl ceJlbCKOI'O Hacene

HK.11? H noaTOMY C'IKTael\I ~enecoo6p83Hb1M, YB.113RTb paCXOAbl H8 DOAI'OTOBKY 

K8APOB c '!RCJJeHHOCTblO aaH.llTblX pa6oTHHKOB, perynKpyeMOH WTSTHl:>IM pac

DHCaHHeM HCXOAJl H3 06'heMOB AeJlTeJlbHOCTH, 'ITO oco6eHHO 8KTY8JlbHO B ycno-
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BH.llX u.enesoro o6yqeHH.ll cueQHaJJHCTOB KBlKAblM o6n110Tpe6coo10aOM. PaasH

THe o6'beMOB ,Ae.llTeJlbHOCTH HQXO.AHTC.11 IIOA BJIH.llHHeN p83JIH'IHblX <t>BKTopos, a 

nepcoHan npe,AnpH.llTHR aaHHMaeren o6cnya<HB8HHeM HaceneHHH no Y.AOBneT

sopeHRIO HX nOTpe6HOCTei1:, TeM C8Mbll\I o6ecne•rnsaeT DOJiy<l0HHe po3HH'IHOl'O 

TOBapoo6opoTa. C.H. IlapKHHCOIJ YCT8.HOBHJI OTCYTCTBHe CBJl3H Mea<.u;y 'IHCJieH

ROCTblO pa6oTHHKOB H o6'beMOM ,AeJITeJibHOCTH: 'IHCJieHHOCTb H3MeHJl6TC$1 aeaa

BHCHMO OT 06'beMa .u;eHTeJibHOCTH. 06'bBCHeBHeN 8TOM)' MO>t<eT cny:>KHTb .u;eii 

CTBHe 38KOB8 y6blB8lOU\eH OT,Aa'IH, B COOTBeTCTBHH c KOTOpblM npucoe.AHHeHHe 

nepeMeHHOro $8KTOpa K nOCTOJIHHOMy, H8'1MH8$1 c onpe,AeneHHOl'O nepH0,11;8 

speMeiUf, o6ecne'IHB8eT H8HMe!fbWYIO OT,A8Qy. ,lJ;anee, H36blTO'IH8.11 3lUUITOCTb 

ua npe,11.npHSITJUlX HeraTHBHO OTpamaeTCH Ha TeKyllteH ,11.e.11TeJlbHOCTH, B '18C

THOCTH, ysenJ.NMsaeT pacxo.u;bI sa co.u;eplKaHHe nepcosana 'lepe3 pocT pacxo.u;os 

HQ OIIJI8TY ero Tpy.u;a, TeM caMblM yseJlH'IHB8eT TeKy.11.v1e 38Tp8Tbl cy6'heKT8 xo-

3.llHCTBOB8BHJI. IlpH 3TOM pacnpe.u;eneHHe 3TOH cyNMbl pacxo.u;os Ra onnaTy 

Tpy.u;a ua 6onhwee KOJJB'lecTso pa6oTHHKOB aHHa<aeT cpe.l{HIOJO aapa6oTHyJO 

nnary, a, cne.u;osaTenhHO, H BHsenHpyeT CTHNynbr K TPYAY nepcoHana. Hanpo

THB, TaKaR c:wryaQHR c H8JIH'IHeM H36blTO'IHOH 38HHTOCTH, Tpe6yeT oco6oro 

BHHM8HHSI co CTOpOHbl ynp8BJJeH'leCKOl'O 3BeHa B OTBOWeHHH OllTHMH38ll,HH 

'IHCJieHBOCTH pa6oTHHKOB, npou.ecc KOTOpoi1: 38KJIJO'laeTcSt s nepeKBanH$HKa

U.HH, B 00.AroTOBKe HOBblX cnell,H8JI"HCTOB B COOTBeTCTBHH c TpeOOBaHH.llMH, 

.AHKTYCMblMH pblHO'lHbIMH 38.KOHBMH. A TaKme MO:>KeT 6&1Tb oc~ecTBJieHa AH

sepcH<tJHxau,H.11 npoH3BO,ACTBa c npe,AOCT8BJleHHeM HOBblX pa6o'l»X NecT, Tpe6y

IOU\HX npo<t>eccHOH8JlbHLIX 3H8HHH H T.,A . 0TCJO,A8, 'leM 6onbme 'IHCJieHHOCTb 

38HJITblX Ha rrpe,AnpH.llTHll, TeM, Ha uam B31'JIHA, 6onbme Tpe6yeTCJI cpeACTB H8 

HX co.u;ep)KaHHe. B cs.11aH c 3THM C'IHTaeM uenecoo6pa3BbIM pacxOAbl Ha nowo

TOBKY K8,ApoB y&Jl38Tb c llOTpe6HOCTblO B ODTHMM38U,IU1 'IHCJieHHOCTH (nOAI'O

TOBKa, nepeKBBJIHQHK8UHJI HJIH COKpaw,eHHe KQApoB). 

TaKHM o6paaoM, oo'beKTOM .AJJH pac'leTa OT'IHcneHHH Ha no.u;roTOBKY KBJt

pos, Ha H8W B31'JIJIJI,, u.enecoo6pa3HO C'IHT8Tb cpOHA 3apa60THOH IlJI8TLI KQK CTOH

MOCTHOe Bblpa:>KeHHe 'IHCJ!eHHOCTH pa60THHKOB, BblCTynruou.vm H8H6onee nep

cneKTHBHblM rapaBTOM B K8'feCTBe HCTO'IHHK8 HHBeCTHIJ,HH B 'leJIOBe'lecKHH K8-

nHT8JI B COOTBeTCTBHH c DOTPe6HOCTbJO B llO,ll;l'OTOBKe KftAPOB DO ueneBOMY o6yqe

HMIO HCXOA.11 H3 WT3THOH 'IHCneHHOCTH pa60THllKOB no o6nnoTpe6COI038M. 

tl>.X. Ma.aeKO., C.H. UempoBu" 
KKYMo.naoBbt (KuwuneB) 

cnEL01¢>MKA ¢>0PMMPOBAHlll~ Ill PA3BlllTM~ noTPE6111TEflbCKOro 
PblHKA B MOflAOBE 

Ha nOTpe6HTeJlhCKOM pblHKe MoJIAOBbl npoH30UJJJH CABHrH, CBH3BHHble c 

H3MeHeHH.llMH <t>oPM co6cTseHHOCTH npe.u;npH.llTHH H yCJJOBHHMH ex pa6oTbl. 

HrorH Ae.11re111>HOCTH 3KOHONHKH Pecny6nHKH MOJIAOBa 38 2001 r. noK83bl8810T, 

'ITO 88JIOBOH BHYTpeHHHH llPDAYKT B03POC B TeKYLD.HX pblHO'IHblX ueHax H8 

6,1 % npoTHB ypoBHR, aaperncTpHpoBBHHoro u 2000 r . OAHSKo nepexo.u; Mon.u;o

Dbl K pblHO'IHblM OTHOWeHHJIM He conpoBOa<,ABeTC.11 ycnelllHblM pa3BHTMeM 

BHeWHeH H BHyTpeaueii TOPl'OBJJH. B peayn&TaTe TOPl'OBblH 6anauc pecny6JIHKH 

OTPHIJ,8TeJibHblH, a BO BBeWReTOproBOM o6opore o6'beM HNDOP'f8 npeewmaeT 

00!.eM 9KCDOpT8 B 1,5 pa38 H Ae<t>HII.HT roprosoro 6a..rnmca 38 .llHB8pb- BOR6pb 

2001 r . COCTaBKll 281,2 MJIH AOnnapoe CllIA. 0AHOBpeMeeuo npoHCXO.u;HT o6ecu.e-
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