
TH YxpaHHhl. KHeecxH.ii H8JJ,HOH8JlbHhrii: Toproeo-axoHONH'lecKKit yID1eep<:HTCT, 

onpe)l.eJieHHblH B 'IHCJJe OTBeTCTBeHHblX 38 paapa6oTKY IlocJiaHH.11. Tipe3H)l.eHTa 

BepxosHoMy CoseTy YxpaHHbl e 2002 r., nposen HCCJICJJ.OB&HH.11 npeAnocbIJIOK 

H HanpaBJICHHH pa3BHTH.ll BHyTpeHJfCI'O pblHKa H BHYTPCHHCH TOproBJIH. 9ro 

U03BOJIH.JIO c<t>opMyJ1HpOB8Tb P.llJI. BbfBOAOB H npe)l.JIO:>KCHHH Ilpe3KACHTY H flpa­

BllTeJibCTBY YKpaHHhl oTKOCKTeJibHO IIYTeii H cpeACTB noub1meu11.11 06ecne11eu­

eocTH HBCeJieHHlf TOPl'OBhlMH IlJIOll\8)1.SIMH Mara3HHOB, ypOBH.11 H KB'ICCTBB TOP· 

roeoro o6c.nymmuuurn B OT)l.eJibHbIX perHoHax YKpaHHbl, CMHr'lCHH.11 "HBJ1oro­

soro )l.BBJICHHSI" H8 Dpe)l.npH.llTHSI. )l.HCKBYRTHOH 'l'OproBJIH., C03)1.8HH.ll <tJHHBHCO· 

BhlX ycJtOBHH AJI.11 paaeKTKSI noTpe6HTeJibCKoro KPCAHTa, Heo6xo)l.HMhlX paaMe· 

poB TOBBpHhlX aanaCOB K T ·A· 

T .8. M aAame1uco 
YO BT:JYIIK (I'oMeAI>) 

nPOHBJ1EHlr1E YEJ10BE4ECKOro KAnMTAJlA CY6bEKTA 
X03.R~CTBOBAH"1H 

IlepHOA nepeXOAB K HH<l>opM811,HOHHOMY PbllfKy, npoSIBJISllOUJ,KHC.11 B nepeMe­

HC npo<t>eccHOHaJibHOI'O, KBBJlH<l>KKau;KOHHOI'O K B JJ,eJIOM HHTeJUleKTY8JlhBOI'O 00· 
JIHKa o6w,ecTBa, Bhl3bIBaeT Heo6xoAl'!MOCTb e paaeHTHK Me'l'OJJ.OB aHaJJH3a, OTPB· 

'*UUOIJJ,HX 3TH npou,eccbl. O&l.eKTHBHS.11 X8paKTepHCTHK8. .111000!'0 npou;ecca He 

npep;CT8BJISICTC11 B03MO>KH0ff 6ea KOJlH'lecTBCHHOl'O H3MepeHIUl TaKKX KB'lecTBeH­

HblX H3Neuemrn. YMCTBeHHa11 HarpyaKB. 'l.lleua o6IJJ,ecTB8 e npou.ecce TPYA8 &,AeK­

BaTHB ypoBHlO CJlO>KHOCTH BblIIOJIHfleMbIX KM pa60T. BcJie)l.CTBHe 3TOl'O HCilOJlb30· 

88HHC 'ICJlOBC'ICCKOI'O KaDHT8Jl8 B TPYJJ.OBOM apou.ecce MO>KHO Dpe)l.CTBBHTb B BH)l.e 

CJle)l.YIQIJJ,CH ynpow,eHHOH MO)l.eJIH: HBKOII.neHHe 'lenOBe'ICCKOI'O l<BUHT8Jl8 - ero 

4>YHKU.HOHKpOB8BHe - npHHHTHe peweRHii - DOJIY'leHHe pe3yJibT8TOB. 

B ABHHOH MOACJJH B KB'leCTBe "BXO)l.a" BhlCTynalOT HHBecTH~HH B 'leJIOB0· 

'ICCKHH K8DHT8Jl - paCXOAbl Ha 00)1.rDTOBKY H nepenOAI'OTOBKY KBJl.POB, DPH· 

BJJe'ICHHe cnell,HaJIHCTOB, a TBK>Ke 38TpaT. CBfl:JaHHhlX c COAepmaaKeM csoero 

nepcoHana. «l>yBKJJ,KOHHPOBIUIKe qe.110Be'ieCKOI'O K8llHTaJia cyfu.eKTa X03JIH­

CTBOBBH"HJI MO>KHO ou.eeHTb '10pe3 TPBAHU.KOHHble noKa3aTe.11H HD OCHOBe npo­

<t>eccHOHBJlbHO·KBaJIHl\>HKaJJ,HOHHOH CTPYI<Typbl KBAPOB. B aTOM cJiyqae, ea 

H8lll B31'Jl.ll)I., HHBenHpOB8H llO)l.XOA K Oll,CHKe pa3BKTHJI npoqecca pa3BHTKH 

TPYAB, UOCKOJlbKY HeB03MO:>KHO npocnep;HTb K p;aTb Oll,0HKY H3M0HeHHH KBBJIH· 

4>KKaJJ,HOHHOro ypoBH.H B AHHaMKKe, TDK KaK CO)l.ep>K8HHe npo4JeccHH B CT8TH­

Ke paccMaTpHeaeTCH K8K KOHCT8HT8. 3TO npeAllOJiaraeT C'IHTBTb, 'ITO HHTeJl­

Jl0KTYaJIH3aJJ,IUI Tpy.u,a rrpoJIBJUl0TCSI "l:epe3 ABIUKeHHe 'ICJIOBe'lecKOl'O KBUHTaJIB 

aocpe)l.CTBOM ero <l><>PMKPOBaHH.11 H HaKOll.11eHH$l. flepBOHll'la.JlbHO e<l>OPMHPO­

BBRllblH o6IJJ,eo6paaoeaTeJ1bHbl.ii yposeab co BpeMeaeM nepecTaeT 6h1Th .u.eera­

Te.11eM 'leJIOBe'leCKOI'O KBDHTBJla, ero eocnpOH3BOACTBO OCYlll,eCTBJISieTCSI qepea 

IlOBblDJeKHC KB8.11H<l>HKBll,KH. Ilo3TOMY 8)1.CKBBTHblM OTpameeHeM COCTO.llHHH 

pa38HTH.ll 'ICJIOBC'leCKOI'O KBrIHT&Jla 1[BJ111eTCJI He CTOJlbKO npoQ>eCCHOHllJlb· 

HO·KBBJJHQ>HKIU\HOHHB.ll CTPYKTypa, CKOJJbKO HH<l>opMall,HJI 0 llOBbllDeRKH KBB­

JlH$HKBU.HH H )l.BH>Ke1urn KB)l.poB. IlpHHSITHC pemeHHH co CTOPOHhl HOCHT0JIH 

'leJlOBe'leCKoro KBilHTBJIB npollBJIHCTCfl B CTpeMJJCHHH K llOBblWeHHIO ero KB8· 

J1H$KKBU.HH, npoABH:>KeHffH no Kapi.epHOH JtecTHHll,C, nOTpe6HOCTH B npHo6pe­

TCHKH HHOI'O o6pa30B8HHSI, BKTHBHOCTH UOHCKa pa60TbI, BKJJIO'l811 MHrpaJJ,HIO, 

o6ecne'lHBBJOIJJ,He llOJlyqeHffe 6onee BblCOKOI'O ypOBKR AOX0,11,011 (ACHC)f(Hble Bbl· 

!'OJI.bl) JJH6o BHyTpe1mee YAOB.11eTBOpeHHe (He )l.eHe>KHble BblI'OAbl). 
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I!OCJleAJiKH aneMeHT MOAeJIH nposBJieHHSl 'leJIOBe'leCKOI'O KaUHTILIJa- nony­

'leHHe pe3yJibTRTOB - paccMaTpHBaeTCSI 3Aecb K8K CHCTeMa, npeACTaBJI.IUOJI\aJl 

HHTel'PSJlbHhTH KOMTineKC o6pa30BaTenbHOI'O ypOBl:f.11 (COOTHOWeHHe rrpocpeccuo­

HILllbKO-KBSnH4>Kl<8ll,HOKHOI'O COCT11B8.), CTa6HnbHOCTH KaAPOBOI'O COC:TllBB (TeKy­

qeCTb Kll,ApoB, llOBblWeHHe KB8JJH4>HKau,HH) H KaK 3KOHOMHttecKHH peay.n&T8T -

nonyqeeablli ("aapa6oTaHJu.rii:") AOXOA B CpeAReM ua OJ\HOro 38KSlTOf'O B TPYAOBOM 

npou.ecce. ,!J;a.HHll.ll CHCTeMa DpeACTasneHa IlOKa38.TeJleM HHAeKca paaBHTHJl "!eno­

ae'lecKOI'O nOTeKU.HILlla cyfi-beKTa X03JlHCTBOB8HHJl. HTaK, nocKon&Ky KOJIH"iec­

TBeHHO H3MepHTb TaKOH K80HTILll HeB03MO>KHO, a HeOOXOAIDllOCTb ero Ol{eHKH O'ie­

BH,l\H8, TO npeACT8BJl.lleTCSl l.\eJ1ecoo6pa:UJblM paCCM8TPUB8Tb J\BH)f(effile 'ieJIOBe-

11ecKOI'O K8UHTILIJ8 qepea OpH3MY aneMeHTOB ero oposBJieRHJl. 

TaKHM o6paaoM, H3MeeeBHe COAepmaHHH ynpaaneuH.11 TPYAOM, Bhlpam1110-

Ill,eroc.11 B OAHOCTOpoeeeM H orp8HH'leHHOM IlO,AXOAe K ponH H MCCTY 'teJIOBeKa B 

o6Ill,ecTBe, B CTOpoay ero COU.H8JJH38U.HH, o6ycnoBHJIO CTa.HOBJleHHe TeopHH '!e­

JIOBe'ieCKOI'O KanHTana . Ee peanH381.\HH npeAnonaraeT, so-uep1n.ix, coamuIHe 

6naronpmlTHOH cpeAbl AJ)Jl CTHMYJIHPOB8HHJl HHBecTIU{HOHBOff 8KTHBROCTH, 

H81lp8BJleHHOH Ha cosepweHCTBOBaHHe qenosetteCKOI'O K8UHTaJl8 061.4eCTll8. 

Bo-BTOPblX, B1:>1pa60TaTb UOAXOAl:>l K CTOHMOCTHOH OU,eHKe '!eJIOBC'lCCKOI'O Ka­

nHTana, noaaonmoiu.eli npHnecTH ero n ABHmetme 11 o6ecne'!HTh CTHMym.ipona­

HHe ero HaKOnneHHJl. 

T.B. M a.n.aruenrco 
YO BT3YII K ( I'oM.e.Jlb) 

¢>0PMHPOBAHHE 06PA30BATEfibHOro nOTEHl-'HAnA TOPfOBnt.1 

Ilpou,ecc1:>1 rno6am1aai:vu1 H HHTerpau.11K NMposoro coo6iu.ecTaa o6ycnos­

JIHBaJOT it>opMHPOB8HHe nnaeeTapeoro HHit>OpMau,HOllHOI'O npocTpallCTD8, r.o:e 

KpaeyrOJlbHOff a.eHHOCTblO BblCTynaeT o6paaonaTeJlltHblH noTeHIJ,HaJI 'leJIOBeKa . 

B OOTpe6HTeJibCKOH KOOnepaU.HH HHBeCTHU,HJll\llH B 'ICJJOBe'teCKHH K8rIHT8n 

cy6'beKT8 X03RHCTB0BllBHJl CJleAyeT H83B8Tb OT'IHCJieHUJl Ha nOAI'OTOBKY Ka.a.­

pas, HCTO'IBHKOM o6paaOBaBHJl KOTOpblX JlBJl.lllOTCJl OT'UICJleHHJl, npOH3B0AH­

Ml:>le OT it>aKTH'leCKHX o6'beMOB Ae.l1TeJ11>HOCTH, H .rv1<P<t>epeKU,ffPYIOTC.ll HX paa­

Mepbl OT 0,1AO1,0 % B 3aBHCHMOCTH OT OTpaCJIH. B MHPOBOH np8KTHKe 38 6aay 

p8C'leTa cpeACTB Ha nop;rOTOBKY Kll.APOB npm'4eHJleTC.ll it>OHA aapa60THOH ona­

Tbl. Ha HaID aarnHA, TaKyJO npllKTHKY cnep;yeT npKMeHHTb H B nOTpe6HTen1>c­

KOM KOOOep&U,HH, ao-nepBblX, ~T061:>1 YBJl38Tb c 'IHCTOH DPOAYJ<U.HeH KaK OCHOB­

HblM fiOK838TeJteM, xap&KTepH3YJOill,HM BHOBb C03.tJ.8HHYIO H noTpe6neHHYIO 

CTOHNOCTb, 3JleMeHTOM KOToporo JlBJl.llJOTC.11 CpeACTBa H8 OilJiaTy TPYA8 H npH-

6blJib. Bo-aTopblx, aTo o6ycnoBJieBo HepaeaoMepeocTblO pacnpeAeJJeBHJl poa­

HH11eoro TOBapoo6opoTa no perHOH&M, a, CJleAOBaTeJibHO, it>opMHpoBBHHe 

CpeACTB H8 DOAI'OTOBKY Kll,ApOB 388HCHT OT p.ll,Lla it>aKTOpoB BHemHeH H BHyTpeH­

HeM Cpe,l\bl, '!TO JlBJIJleTCR eea)\eKBaTHblM HanpaBJieHHeM <P<>PMHPOBaBHJl 6YAY-

1.4ero KSAPOBOI'O DOTeHa;Hana. B-TpeTbHX, OCBOBHOH npH'IHHOH, npenstTCTBYIO­

U:\eH 3<}>4>eKTHBHOMY yupaBJieHHIO paiino, .llBJJ.lleTCJl HH3KHH l1Jl8Te:>Kecnoco6-

HblH cnpoc o6cnymHeaeMoro HaceneeHJl, ttTO, 6eaycnoaHo, 0TpamaeTC11 Ha 

o6'beMax poaHH'tHoro Toaapoo6opoTa. B aToM cnyqae npaBoMepeo JJH CTaBHT& 

o6pa30B8HHe B 38BHCHMOCTb OT CJIO)t(HBlllerocst DOJI01KCHHJl ceJlbCKOI'O Hacene­

HK.11? H noaTOMY C'IKTael\I ~enecoo6p83Hb1M, YB.113RTb paCXOAbl H8 DOAI'OTOBKY 

K8APOB c '!RCJJeHHOCTblO aaH.llTblX pa6oTHHKOB, perynKpyeMOH WTSTHl:>IM pac­

DHCaHHeM HCXOAJl H3 06'heMOB AeJlTeJlbHOCTH, 'ITO oco6eHHO 8KTY8JlbHO B ycno-
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